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Seandal Pays On | 
For Jimmy Hoffa: 


His Empire Evews 


He’s making progress toward his 
grand dream of a huge transpor- 
tation.alliance which could tie up 
the economies of Canada and the 
U.S. Here’s how-he’s doing it... 


Wilham Harold Evans, president, Honeywell Controls Ltd., 
Toronto, is the new president of the Canadian Manufacturers’ 
Association, He heads a national organization of some 6,500 
members in 11 branches and five great geographical areas across 
the country. CMA’s purpose: To promote the interests of Canada’s 
industries and their employees and to help Canadian manufac- 
turers and exporters. Mr. Evans is alse president of the Industrial | 
Foundation on Education. ( ee sketch, p. 6) 


NATION’S BUSINESS 


Wage Parity Phony 
-And Inflationary 


The latest noises coming from the union representing Cana- 
dian steelworkers add up’to just so much regrettable nonsense. 

At the recent Canadian policy conference of the United Steel 
Workers. of America, some 300 delegates representing 83,000 
Canadian members solemnly agreed that Canadian wages should 


be at least equal to those paid in similar industries in the U. S. |" 
The blunt fact-is this: On a per capita basis, Canadians pro- | 


Insurance Firms Organize 


To Boost Health Business 


duce one quarter fewer goods and services than U. S. citizens. 

In seeking wage parity with the U. S., Canadian labor is not 
only trying to cut a bigger piece out of a smaller pie. It’s on its 
way to making it impossible for Canadian entrepreneurs to go 
on manufacturing any pies at all. 

Wage parity as an objective is phony—aend inflationary. 

It is, unfortunately, a 
seeping in from the more highly developed, more broadly based 
U. S. economy, And it is seeping right into that volatile sector 
of the economy—industrial materials—where prices every now 
and then rise twice as fast as in the economy as a whole. 

Let’s be sensible. This is Canada, the still-young and still 
maturing economy of 17 million people, not the 5lst state of 
the U. S. 

The argument that the Canadian worker should get as many 
Canadian dollars as his U. S. partner: gets in American dollars 
has ne more validity than an argument that francs are the same 
as bolivars or pesos or yen or marks. 

Whe Canadian dollar. and the American dollar are different 
animals—like beaver and bison. We could wish that Canadidgn 
productivity, hence the. baying power of the Canadian dollar, 
were as high as the American. But that just isn’t so and wishing 
won't make it so. 

* 


No Gimmicks, Please 


In suggesting this week that ‘Canadians should hang on to 
their Ford of Canada shares, Ian F. McRae, past president of the 
Canadian Manufacturers’ Association, said his own company in- 
tends to invite outside ownership once more. 

Mr.‘McRae believes, along with many others in Canada, that 
Canadians should buy more, not less, of the stock of foreign- 
controlled. companies. 

And because he happens to be chairman of Canadian General 
Electric, now 99% owned by GE in the U. S., his statement is 
particularly welcome. 

GE and CGE, however, are looking for ways to see that CGE 
stock would remain in Canadian hands and not simply be pur- 
chased by Americans. When they. find the solution, they will 
offer stock. 

Our advice: Don’t wait. Don’t set up some special type of 
share that will confuse and restrict. investors buying and selling 
tke stock, Conventiorial steck will be fine and if it is bought 
abroad, it will find its way back, if past experience is a ‘guide. 

There are too many fancy versions of stock on the market 
now—shares with one vote, shares with 10 votes, shares with no 
vote at all, They may be called common, but you'can’t tell what 

_ they really; are without a arora, 5% a lawyer. 


a for the Refractory 


arroll E. French, es of Industrial Relations 
te, Inc, New York, when speaking this week 
belive the} Canadian Manufacturers Association. 

He pointed out that today’s growing ferment in labor affairs 
-—twice as many man-days lost through labor disputes last year 
as in 1957—was the product of a stiffening in attitudes on both 
sides of the labor-management table. 

Labor leaders are running up against a ceiling in their organ- 
izing Despite their drives in recent years, the unions 
have organized only one third of the labor force—about half che 
proportion brought into the union fold in, for instance, the U. K. 

Part ofthe unions’ renewed obduracy is, no doubt, traceable 
to this, And their growing anxiety to share in some of manage- 
ment’s functions reflects union attempts to consolidate their 
Position.’ : 


‘At the same time management has been hardening in its | 


attitudes toward labor demands. Management very properly holds 
that it must retain the powers to manage. The recession bite into 
profits and markets renewed management’s drive to cut costs by 
introdueing modern labor-saving machinery and made it im- 
patient with anything approaching featherbedding. 

» Wages are often only the surface ploys behind which there 
is pieced aay struggle going on, says French. He believes that 
if t is going to keep its plants going, it is going to have | 
to take its case to its employees ahd to the community: _, 

of the amazing revelations to. come out of current col- 
rilive experience is the demonstrated effectiveness 
of intensive communication and publicity endeavors on the part 
of managements, directed at both employees and the community 
and undertaken [on a continuing basis]. 
“Managements have been learning that the old diffidence 
about airing collective bargaining issues for fear of offending 
the union was unrealistic, was undermining management status 
in the we of emplogves and was weakening its bargaining 
power.” 


enema ting Fn 


classic example of inflationary potential | 


From Our Own Correspondent 


WASHINGTON, D.C.—Stub- 
|by, cocky Jimmy Hoffa has 
found scandal pays off. He’s 
rapidly becoming the most 
powerful labor leader in the 
of s. 

@ His grand ‘alliance of trans- 
portation unions ‘is quietly being 
| put together. 


@® His union membership is 
rising when most other union 
|memberships are falling. 


sters is more deeply entrenched 
now than ever before. 


@ And he is grandly thumbing 
|his nose at the Senate Labor 
| Rackets Committee, the public 
land the AFL-CIO. 

Hoffa has found that. despite 
the revelations of union cor- 
ruptidn, hooliganism, racketeer- 


By H. R. SUYDAM 


ada are forming a Closer alli- 
ance in the health busiress. 





a forum for companies dealing 
in personal accident and sick- 
ness insurance — both group 
and individual — is being or- 
ganized in Toronto this week. 

Basic purpose of the new 
group — to be known as the 
Canadian Health Insurance As- 
sociation — is “to foster the de- 
velopment of voluntary insur- 
ance providing sound protection 
against loss of income and fi- 
nancial burdens resulting from 
accident and sickness.” 

Sponsors of the CHIA are the 
All Canada Insurance Federa- 
tion (casualty companies) and 
The Canadian Life Instrance 
Officers Association (life com- 
panies). 

Managing director of the new 
association is W, Douglas Bell 
af Hamilton, Ont., former vice- 
president in charge of Canadian 
operations of the Paul Revere 
Life Insurance Co. 

The new association isa di- 
rect outgrowth of the Joint 
Committee on Health Insurance 
set up by All Canada and the 
CLIOA in 1953 to co-operate 
with a committee of the Super- 
intendents of Insurance in re- 
vising the accident and sickness 
parts of the various provincial 
insurance acts. 

This Joint Comrhittee, how- 
ever, had several serious limita- 
tions: 

@ It could deal only with 
matters the two parent bodies 
agreed to refer to it. 

@ It had no jurisdiction to 


U.S. Stock Drop 


Just Correction? 


The sharp drop in U. S, stock 
prices, which hadn’t spread to 
Canadian issues by midweek, is 
regarded by some investment an- 
alysts as the long-expected cor- 
rection after a dizzy climb. 

“The market could go lower 
from here,” one investment man 
commented, “but I doubt if it will 
carry down very far.” 

“We had to expect some kind 
| of sell-off,” said another. “There 
|is still no. evidence, technically, 
that the basic VU. S. trend isn’t 
still upward. In the meantime, 
we may have a pause for a 
while.” 

Several pointed to the basic 
| strength in business as an ele- 
| ment working toward higher 
| stoc k prices, 
| On.-the other hand, bond yields 
|are so much more attractive than 
anything available on most stocks, 
that some investors may be 
switching. 

Higher interest rates will also 
work against company earnings, 
observers isan out, - 

For comment on some individ-| . 
ual stocks, see Why They’ te Mov- 
ing, p. 4. 

Two investment analysts exam- 
mine the outlook, in Market 
Comment, p. 42. ‘ 





A new association to provide | 


ing and beatings before the Sen- | 
ate Labor Rackets a 
he has grown more powerful. 
The answer to this incredible | 
situation is not clear. 
The callous; ruthless Team-| 
sters, however, have been able! 


| to get away with all- these ac- | 


tions and still remain on top. | 

Apparently this has given| 
Hoffa a measure of respect in| 
the eyes of some other meer 
leaders who at one time or an- | 


| other have faced similar accu- | 
@ His leadership of the Team- 


sagions, and in the eyes of many 
workévs who seem to like to see | 
Hoffa successful in defying the | 
whole government and country. 

The Teamsters union is the 
biggest union in the country. 
Latest figures show a weer, | 
ship of 1,567,000; 

That’s a drop of 65,000 Seinen | 

(Continued on page 8, col, 1) | 


, originate discussion or action. | 
Insurance companies in. Can- | 


@ It did not represent several | 

major companies in the field. 
When the industry was later 

faced with various provincial hos- 


pital plans, these weaknesses be- 


came increasingly apparent. 

Because of its lack of scope 
and limited representation, the 
Joint Committee was not felt to 
have much chance of dealing 
effectively with such vital .prob- 
lems. 

As a result, the industry had 
no organization to reconcile the 
varying interests of different 
companies in the “health in- 
surance field and to properly 
present its case to either the 


provincial governments or the | & 


public. 
With the formation of the 
new health insurance associa- 
tion, the Joint Committee is 
being disbanded. 
Where the companies repre- 
sented on the Joint Committee 
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Construction 


Industry Sees 
Another Boom 


This giant is perking, particularly 
in the long-stalled industrial 
building field. One trend: More 
package plant deals . . 


By FORBES GILBERTSON 


The Pacific Rim and Your Trade 


The growing billions of consumers and potential con- 
sumers who inhabit the lands washed by the Pacific 


Ocean promise to change 


Canada’s overseas trading 


pattern. Here’s an enormous market you should study. 


A special report. ..... es 


eereere eres 


p. 25 


Artificial Northern Lights? 


If Ottawa gives the okay, scientists may use our Arctic 
skies this year to produce artificial aurorae from high- 


altitude atomic blasts, Two 


Investment Dealers Association of Canada. . 


A Look at Canada’s Future 


Canadian Manufacturers’ Association members take a 


hard look at our future and 


scientists report. ....p. 11 


| 


Hands off the Money Market 


We must be on guard against any tendency toward 
bureaucratic control of the capital market. These hard- 
hitting words were heard:at the annual meeting of the | 
« pp. 30, 31 | 


examine the issues at stdke 


in industrial relations, world trade and in manage- 


WHO 1tHeR SoS Re eee h 


Machines 


bh PA Ca de athns pp. 18, 19 


Replace 


3,000 Hired Men? 


By DAVID FRANCIS 
New equipment may elimin- 
ate the jobs of 1,500-3,000 of 
Canada’s highest paid migrant 
farm workers — tobacco curers. 


The curers move from Y.-S. 
tobacco areas to southern On- 
tario to help farmers cure the 
tobacco crop during the August- 
eptember harvest. 


Designed and manufactured 
by Tobac Curing Systems Ltd., 
Simcoe, Ont., the new equip- 
| ment will do the same job semi- 
automatically, company says. 


| “We think this will enable the 


(Continued on page 8, col. 4) | growers to ~— with the 


Canada-Soviet Trade Talks 
Stall on What We'll Buy 


By MICHAEL BARKWAY 

OTTAWA (Staff)—The Cana- 
dian trade negotiations with 
Russia are at a standstill which 
no one wants to call a deadlock. 

It appears to lie with Moscow 
to decide whether to pursue 
them further. 

Such talks as were held before 
the present “recess” got little 
further than to state the prob- 
lem, 

Canada would like to sell a 
number of things to Russia, in- 
cluding wheat. 

Since the Russian government 
has complete control of imports, 
it can decide whether to renew 
the wheat purchases of the old 
agreement, which expired in 
February, or to make new pur- 
chases of other things. 

It is more difficult for Canada 
to find any equivalent conces- 
sion to Russia as its side of the 
bargain. 

The talks between Canadian 
and Russian officials were large- 
ly. devoted to explaining that the 
Canadian market is open—the 
government cannot itself under- 
take to assure any stated level 
of purchases. 

In the old agreement, Canada 
extended the most favored na- 
tion tariff to Russia. 

This time suggestions have 
been made for assisting the 
Russians to establish sales 
agencies, or the equivalent, in 
Canada and possibly sending a 
Canadian trade commissioner to 
Moscow. 

But from the Russian side, it 
is still said that .the Canadian 
government “won't make up its 
mind” what to buy from Russia; 
and that is where the talks 
stalled. 


Meanwhile the MFN tariff 
rate is still granted to Russian | 
goods — although it was given | 
as part of the bargain whereby 
Russia undertook to buy Cana- 
dian wheat. 

The order-in-council granting 
MFN treatment will not be can- 
celled as long as there is a seri- 
ous chance of making a new 
agreement. 

But it cannot be left in force | 
indefinitely without*some sign 
from Moscow that a new trade 
agreement is possible. 


Carpet Prices 


Going Higher 


Rising prices for wool on 
world markets are going to 


Wool fabric prices would also 
likely be affected. 

Prices of carpet’ wool — in 
decline last year —- have push- 
ed ahead about 30% this year. 

Raw. wool prices have flipped 
up 10%-15% since March. 

A leading Canadian carpet 
manufacturer is advancing 
prices between 2% and 3% on 
wool and wool blend products. 
Other companies are expected 
to follow. 

Last price change was toward 
end of last year when quotations 
were dropped slightly. 

In the U.S., there has already 
been a price hike and another 
revision upward is being con- 
sidered by carpet manufactur- 
ers. . 
Wool textile prices are simi- 
larly on an upward tpend. 


eurers,” said E. C. Scythes, 
chairman of the board. “The 
growers will be able to look 
after the curing themselves.” 

Fuel for the new curing sys- 
tem is natural gas. 

Curing of tobacco is a com- 
plicated and’ important . process 
requiring skilled labor. 

The migrant curers are paid 
$13 to $15 a day for the five to 
seven week harvesting and cur- 
ing period. 

Mr. Scythe claims . they new 
system has advantages besides 
its semi-automatic nature: 

@ It reduces by up to 24 hr. the 
time taken for curing — usual- 
________| ly five or six days. 

@ Chances of damage through 
improper temperature or. hu- 


|midity are reduced, an impor- 


tant consideration since good 
grade tobacco brings higher 
prices. 


The equipment costs $895, 
(Continued on page 8, col, 3) 


Here’s How. | 
Steinberg’s 
Moving Next 


By CLIVE BAXTER 
MONTREAL (Staff) — Stein- | 
berg’s purchase of 38 Ontario) 


‘outlets of Grand Union Co. of | 


the U.S., is only part of an 
ambitious program, sure to pro- 
duce furious competition among 
supermarket giants. 

From this weekend, the 38 
former Grand Union stores — 
mostly in Toronto — will carry 
Steinberg’s signs. 

Still ahead: 
® Construction of at least 10 
new supermarkets each year in 
the Ontario market area. Com- 
pany expects to have 48 Ontario 
outlets by a year from now. 

@ An extensive modernization 
‘program for the 38 existing 
Grand Union stores. 

© A gradual expansion east in- 
to the Maritimes, probably 
starting soon. 

@ Company expects sales in 
year ending July, 1960, to hit 
$250 million—up almost 50%. 

No details are available yet 
on the price paid to Grand 
Union. “The exact figure has yet 
to be settled,” President Sam 
Steinberg told FP this week. 


ran anywhere from $6 
itaie <7 2b ate a 
(Continued on page 8, col. 4) 


While there are some soft spots.in the over-all construction 
picture as the half-year mark approaches, it still looks like a 
$7,000 million year for the industry. 

At the worst, it will still be the third largest 3 year in the con- 


struction industry’ s history. 


At best it could come very close to last year’s total value of 
construction estimated at around $7,230 million> 
Ahead: Same steady growth pattern shown in recent years 
tor this key segment of the economy, 
With business confidence generally good across the country, 
the January forecast of the Department of Trade and Commerce 
of $7,201 million for construction spending in 1959 may prove the 


most accurate it has yet made. 


Worst Over 
In Seaway 


'Trafhe Jam? 


Is the worst over in the Sea- 
way traffic jam? 

Between the delayed opening 
of navigation on April 25 and 
May 30, the number of ocean- 
going ships which cleared the 
first Seaway lock at St. Lam- 
bert: 254. 

The number of these ships 
that also went up to Lake Erie 
and beyond through the Wel- 
land Canal: 215. 

Many of them weré in ballast, 
looking for grain or other car- 
goes to take out. 


All these were superimposed | 


on what thé authorities regard 
as “normal lake traffic’. And 
they were badly bunched at the 
beginning. 

In the last two weeks, they 
have been entering the lakes at 
a more manageable ,fate;. and 
the congestion has been largely 
relieved. 


Here’s 
count: 

April 25-May 2-87. 

May 2-9—57. 

May 9-16—36. 

May 16-23—40. 

May 23-30—34. 

Total, April 25-May 30—254. 

Complete statistics about 
movements of lake vessels, and 
the cargoes being carried 
through the Seaway, have not 
yet been compiled by the Sea- 
way Authority, 

Feature report on the Seaway 
ee 1959, pp. 49-80. 


| How ‘Much Boom? i 


the week-by-week 


| @ Institutional, spending: 


A forecast made by the indus- 


| try itself at year’s start of $7,500 


mhillion for 1958 was: probably 
over-optimistic. 

The revised Trade and Com- 
merce forecast due next month 
will probably be a shade under 
th®.$7,201 forecast early in the 
year—but not enough to prevent 
1959 going over the $7, 000-mil- 
lion mark. 

Whife Hugh C. MacLean 
Building Report shows a na- 
tional cumulative total of con- 
struction contract awards to the 
end of May of $1,161 million, 
down '10% or around $135 mil- 
lion from total for same period 
last year, the total is .expected 
to show great improvement by 
September. 

It does indicate, however, that 
the forecast of the Department 
of Trade and Commerce will 
prove more accurate than the 
construction industry’s forecast. 

Breaking the industry. down 


, into its various categories: 


@ Housing: End of this month 

should provide definite answers 

to some critical questions. 
Number : of unsold 


not there is a serio 

mortgage money as h 

ers claim (FP, May 

these factors should be known 
within the next three weeks. 

They will influence the fed- 
eral government’s decision to 
make or not make direct loans 
to builders as it did last a. 

Jp 
substantially over last year’s 
estimated $576 million. 

This category shows a con- 
tinuing annual growth. Guess 
is that-it will top 1958 by a con- 
siderable margin. 

@ Commercial: Value of con- 
struction is expected now to 
hold’ at 1958 level by year-end. 
© Industrial: ral feeling is 
that indusrial , in the 
as page 8, col. 6) 


The Outlook 


An FP roundup of the latest 
facts and expert opinion. on 
the economic L coedibee ahead . 


By DALTON ROBERTSON 
The outlook for Canada’s exports and for business spend- 
ing on new plant, rlew equipment—two soft spots in the other- 
wise firm Canadian economy—depends to a great extent on the 


turn of events in the U. S. 


What happens in these two key aréas is important because 
their impact—or lack of it—on over-all Canadian expansion 
will largely determine the size and duration of the new Cana- 


dian boom. 


Here-and-there signs that the U. S. expansion is-maturing 
fast enough and fully enough to influence Canada’s exports and 
capital investment plans are now beginning to appear: 

@ New contracts for industrial construction in the U. S. and 
new orders for machinery have both moved up smartly since 
late last fall, according to McGraw-Hill surveys published this 


week. 


The conclusion: These will likely carry U.S. business spend- 
ing on plant expansion to boom levels by next year. - 
The implication for Canada: Some of this spending will be ‘ 


reflected in purchases of 


resource materials; some 


will spill over into éxpansion of U. S, subsidiaries here; some 
into resource development projects for the far future. 

@ The U. S. boom is far enough along to, spell a pick-up in 
Canadian sales of some/traditional natural resource products, 
although the improvement among these hitherto lagging items 


is still tentative. 


In April, for example, Canadian sales of newsprint—largely 
(Continued on page 8, col. 4) 
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ginning of year 20% to 2.3 milliorytons, Month’s output of pig| Haing T0133 Transport Gout | Lake Cinch 22.41 Stanleigh Ur. 2. 48 popular shapes as shown . .. aged in the Dunhill 
iron advanced 29% to 271,507 tons, raising five-month total| fine & Dauch 3 Upper Lake Shp. oor Cocksi'i 48 Western Decslia 47 | Humidor until they reach their peak of perfec- 
28% to 1.7 million tons. Home Oil ...... 37 Wood Motors .. 7° McKenzie R. L.- tion . . . individually wrapped in ‘Cellophane’ 


47 


Iron ore shipments up sharply in April to 790,829 tons, more than ‘rn ae? ie. 
treble last year’s like total of 232,613 tons. Total since begin- F h f P k G 
ning of year rose to 1,610,890 tons from 587,007 a year ago. 12 t or ar In? arage 
End-of-April stocks dropped to 2,952,634 tons from 5,090,558 


ns. . ? 
a tack next door. U. S. steel production was at the second highest To Save Downtown Ar ea 


to maintain their freshness. Order now, from 
the Dunhill Seleccion Suprema in Claro or 
' Natural wrapper. 


400 HP PACKAGED BOILER—SURPLUS 


“SUPERIOR” steam generator, bunker oil, rated 13,800 Ibs/hr., 
190 p.s.i. design pressure, with and feed pumps. Many other 
surplus fire and-water tube boilers evailable at substantial savings. 


C. R. CAMPBELL & CO. LTD., 3077 Bathurst St., Toronto 







#965—Box of 25, 7.50 





| level on'record in the last week of May, teports Dun & Brad- From Our Own Correspondent The parking commission 
| street in weekly trade review. New orders were sustained at} saINT JOHN — “ae Ad by amiss, is push- #966—Box of 25, 8.75 


the high levels of prior week. Memorial Day holiday cut auto 


: , 7 merchants are fighting for a|ing for a full-scale study of a #967—Box of 25, 10.00 
output 11%, but it remained 75% above a year ago. Freight| pian to provide car parking in| proposal along the lines of the on 
car loadings were rolling 29.8% ahead of same week last year! the city’s centre. ‘London, Ont., parking garage. #968—Box of 25, 10.00 


and bank clearings were 25% higher. Output of electric power! The city’s financial well-being | Downtown merchants are 


a ee , a ine han and coal 14.1%, Business fail-| ould hinge in large part on the |concerned over the drift of 
res were 5% fewer than a year ago. | outcome. |auto-driving shoppers to the ot I 
Border crossings slacken. Volume of traffic entering Canada from| At Jeast, the merchants see | new shopenae ould that are| Phone UN 1-9111, Local 2775 or write Eric Gray 


the U. S, in April declined 6.7% to 1,243,600 vehicles from | it that way. |springing up on the outskirts. | for your, copy of the Dunhill Cigar Catalogue. 
1,333,200 a year earlier. Total of 4,149,000 vehicles since start They are backing a proposal; This August, the former 


of this year is 1.8% below 4,227,200 last year. of the parking commission for|Shamrock Park in north. end Y 
Major Weekly Indicators a $15,000 study of the central} will be vacated to make way | PHONE AND MAIL ORDERS FILLED — UN 1-8111 


a city area. It would be prelim-|for construction of a 17-store | 
THE(BRITISH, CROWN Latest Date Pre- Pre- inary to provision of off-street|shopping centre. Three big 


vidus vious Year Fas ail en ole oi i THE DUNHILL HUMIDOR 
: ae Week Ended Week Month A parking sites. ;stores, including Simpsons-|] , 
Assurance Corporation Limited Department store sales, % change ere oF "4 5° | Of immediate concern for the | Sears, are located near this site | 


lof Cleagow, Scotiang from year earlier ............ (May 30) + 10.4% + 14.7% +-16.7% +-7.2% | King St.-Charlotte St. retailers: | with parking space for several 


























| Carloadings totals ...........s«ss (May 21) 73,223 77,269 69,559 69,854 | Future of the 80-year old city | hundred cars. * | 
r Eastern Canada ......s.esses06 (May21) 48,077 40,934 45,651 45,311 | market and its 80 ft. by 400 ft.) Another 500 cars will be ac- 
BRITISH 'NORTHWESTERN Western Canada .......... vies (May 21) 25,146 27,355 23,908 24,043 | site in the heart of the shopping | commodated in parking site of 
' Iron and steel mfg. ........0+ +» (May21) 1,075 1,216 =1,244 = 1,105 | district the new centre 
Ores, MEO si 04.0080 een (May 21) 9,746 8687 4,612 4 ; c 
Insurance Company Base aaetale. To a : (May 21) 541. 533 579 se _S. S. Kresge Lid. has asked| Warn the merchants: 
Lumber, Timber, plywood ..... (May21l) 4,542 5076 4,381 3,826| city council for use of the mar- Cities that neglect Coenton | 
SECURITY; NATIONAL SE PRS: 9 ee GOI ae Tat 601 744| ket site. Kresge plans a store! parking tend to deteriorate at} 1 
5 t Pessenger cat production ....... (June 6) 7,756 8561 6,949 6,785 | On a of the site and a rebuilt | the heart which means loss of | BAY STREET ENTRANCE 525 
Insurance Company Truck production kiless so taceens (June 6) 2,013 2428 - 1,801 1,125 mar et on the rest. } taxation and property valuation. 














Chartered Banks ay , e 
Personal savings .. ($ millions) (May 27) 7,110 « 7,131 7,153 6,594 : 





~ Loans outstanding . ($ millions) (May 27) 5,963 5,952 5,844 5,322 
HEAD OFFICE FOR CANADA, NHA mtge. holdings ($ millions) (May 27) 848 - 842 836 «= 630 
Eagle Star Bidg., 217 Bay St, Toronto Banks of Canada holdings of. m Jel BW es 

. Securities. .:...... ($ millions) (June 3) 2,684 2,674 (2,662 2,543 | 
R. HOLROYDE, Manager For Canade Short-term govt. . ($millions) (June 3) 429 «417 405 1,481 
BRANCH OFFICES— Long-term govt. .. ($millions) (June 3) 2,186 2,188 2183 1,022) 


i ee illi (J 3 13 13 13 16 | 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER Fe corsenncin + sasthh Ried: 6 2 la 7 oe eo | 


Bank Clearings: — 





-Montreal ..... eevee ($millions) (June 4)” 1,145 895 1,015 941 | 
Toronto ¢......e0s ($ millions) (June 4) 1,706 1,462 1,599 1,303) 
t Be 











| Gan. dollar (US.centsav.) ...... (June 9) 104085 104.031 103.694 103.862 
__/ | T.S.Fe industrial index .....:....: (June 9). 526.17 528.02 527.21 446.27 
Yield 114 stocks ........ ip vsee (June 8) 4.01% 3.99% 4.01% 4.63% 
Csr « (no.). (May 28) 28 27 29.7 24.7 
Steel ingot production .... (tons) (May 30) 108511 106,012 114,149. 91,623 


step in 





GH ADOC 6 cdc cds. babevonioes (May 30) . 89.4% 87.3% 940% 80.6% | 
t Fi Facts by the Month 
fH) ay : One Twe One 
| Month Months Year 
| WHAT WE PRODUCR— Latest Month Previous Previous Previous 
Im all Industries (Index) -.......6-+05- Mar. 158.6 139.9 150.8 149.3 
: In factories (Inder) ..........-.+045++ Mar. 142.4 ula 133.0 134.6 
it # , Total nondurable goods (Index) ...... Mar. 1414 1460.8 132.6 133.5 
Food & bev. 176.4 120.4 115.4 123.0 





Cyt 



















Iron & steel products ............ sess Mar. 143.3 130.1 124.5 122.8 

Primary fron é& @t@el ..............00s- Mur. . 150.7 147.5 143.7 132.1 

ree From mises (Umd@x) .....c.060-ccceeee Mar, - 235.7 147.8 230.9 223.2 
ED wins we ceddinetnss obecsnen esee Mar, 189.9 187.4 165.9 180.0 





146.0 


AEG gar ae ay cuttt Mec. dont tas 





Cattle delivered (000) ..........cessees a 147 116 138 168 
Hogs graded (000) ... 0... . cc ccecswasce r, 642 618 646 562 
Grain mill products (Index) ..:...4... Mar, 1314 131.7 126.2 128.9 





—From sea 

East Coast catch ($000) ........ ‘ne eeevs Apr. 4,038 1,777 990 2,844 

W. Coast catch ($000) ....0....-.-006 Apr. 13% 670 779 758 
RRR RR A 
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—From forests . 
Newsprint (000 tons) .........-ssesees Apr. 535 $12 466 523 
Pulp (000 tons) ....... onde eres rebecece Apr. 892 852 779 838 
—In powerhouses 
eElectricity (million kwh.) .......00++ Abr. 8,617 8.813 9,099 7,950 
WHAT WE SELL— 
Retail sales (§ millions) .......... dese Mar. 2,268 1,083 1,165 1,208 
Dept, store sales ($ millions) ......... Mar. 1012 86.0 91.8 99.2 bg 
. Wholesale sales ‘$ millions) .......... Mar, 706 617 593 632 
Mfrs, outstg. orders ($ millions) ...... Mar. | 2,098 2.996 2,183 2,421 TWI A Dd WA 
Pass, carsales (umits) ............ «+» Mar.. 41,102 31,270 27,497 901 
Wittrs, tove eas $ millions) M 4,461 4,440 4,396 4,566 : 
oir ot . inven ($ millions) ........ ar. : : ‘ 
nS Dept sore sock wen ratio .0000"i Max ge, Soa, “ass : keeps the weather outside ... where it belongs! 
My SPENDING, SAVING POWER— ‘ , 
‘ (Only Labor income ($ millions) ,...:...<.;. ar. 1,373 1,361 1,351 1,283 
you Dividend peyts, (indgel lenaual rele) Mey S08. 3S mes. dtd - Cool, cool comfort—even on the hottest days of — torted visibility the whole year ‘round. Because there 
Sane "Persons with $008 (00) ocncsensonneee ADE: OGL BBR OAT GT summer—is just one of the many benefits you get with are no draughts, floor areas are usable right up to the . 
° ny tention fs eth ry ' me thar uae re ae s = a | Twindow*. You see, Twindow is the insulating window windows. And you have no storms to put up, take : 
important money for you. CONSTRUCTION. ie cf a a made of two clear pieces of glass separated by an down... or wash! Twindow is economical omni 
. oni awards mm: D cotrse seer . . . ‘ ° : . . \ 
_ ‘deep’ operates © WINCHES ¢ SNOW PLOWS » SNOW BLOWERS ome — = pa imprisoned layer of dry, non-circulating air. Insulates to install too. For complete details getin °\ 
. "DAGGERS and meny more pieces of equipment. Sobers eee eee eee ae xs 2 mn against summer heat and winter cold! Reducés heating touch with your local Canadian Pittsburgh 
‘JEEP’ DISTRIBUTORS AND DEALERS OFFER MONEY— and aif conditioning costs—provides clear, undis- branch. ___ *Registered Trademark 
COAST TO COAST SALES, PARTS AND SERVICE eMoney supply ($ millions)*.,....;...0 Mar. 12,777 12716 12,746 81 j saad 
‘ 2 aan ten cashed aoe ee oSkaes re ~— a 4 . 2A70 16,801 
perce ag hoe cad oh rie iy (lal ewralanan Notice Gepost i inicaay ss Mat PRL | 6 tats aga 
mnatene Resipwee Lid. 1490 9. Sebo &, (alee Saskatoon) *Total less Govt, of Canada deposits, less float, ‘plus Aotes in circulation | 
03 West Gare Street 


rates 


Twindow is sold 
exclusively in Canada by 


CANADIAN (J PrrtsBURGH 





KAISER indvariee INDUSTRIES LIMITED | i 
UnIraa, winoson eNew item this week : 5O branches coast to coast vi 
(aseseesencessissisinennstesinsnnes nee’ Y.2224, | andere 1958-39 100 1949100; edmsumer price index 1949=00; wholesale price eke ‘ aye 


Date of issee for your file, The Financial Best, Jane 19, 1990. 
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U.S. Army Plan: 
| Big Missile Line 


Through 


The, idea is to 


with a line of Nike Hercules 
missile sites across middle Canada... 


From Our Own Correspondent 

WASHINGTON, D.C.—A new 
eoncept for North American, 
air defence is being offered by 
the U, S. Army in the running 
battle (FP, June 6) between 
the Air Force Bomarc and the 
Army’s Nike Hercules missiles. 

Nothing has been said in pub- 
lic yet about the new idea, but 
information on it has been leak- 
ed by Army authorities. 

It would involve a network 
of Nike Hercules missile launch- 
ing sites stretched across the 
middle of Canada. 


Air defence officials of the 
Army suggest Nike Hercules 
could replace Bomarc as an area 
defence weapon. 

The cost would. run between 
$750 million and $1,000 million, 
according to the Army sources. 

Under this idea, there would 
be a network of Nike Hercules 
stations 125 mi. apart strung out 
just below the Mid-Canada ra- 
dar line at the 55th parallel and 
two deep. 

The Army Times, an author- 
itative, privately published 
Washington journal, says: 

“In this system, 48 launching 
sites are positioned two deep. 
In addition to the line behind 
the 55th parallel, there are six 
launching sites in Newfound- 
land and 18 running up the 
coast of Alaska and out the 
Aleutian Islands.” 

This Army concept of North 
American air defence is totally 
different from current Pentagon 
thinking and from the “master 
plan” which is being presented 
by the U. S. Defense Depart- 
ment in the near future. 

Under the present planning, 
the Bomarc would be the dom- 
inant air defence weapon and 
Nike Hercules would only be 
stationed around a few key tar- 
get areas. 

In the Army eyes, the value 
of stationing Nike Hercules high 
up in Canada would be to over- 


come the shorter range of this 


missile. 


It has a maximum range of 
85 mi. compared to 400 mi, for 
the Bomarc B. 

Says the Army Times: “The 
net has been chosen as the one 
which most. clearly shows how 
Hercules could take over the 
job proposed for Bomarc in de- 
fending the North American 
continent... .” 

The journal says while this 
entire system would cost at most 


President 


From Our Own Correspondent 
WASHINGTON, D.C.—Wash- 
ington is seeing a lobbying 
propaganda campaign for the 
Bomarc air defence missile-the 
like of which it has not seen in 
years. 

President Eisenhower has 
publicly made known his dis- 
tinct displeasure at the pressure 
i\tactics being used (FP, June 6). 


Canada 


replace Bomarc 


He said from al] the adver- 
| tisements and press releases 
eration, would cost up to $7,000|Put out by those concerned it 
million. - obvious that “something be- 
Army authorities have noted |sides strict military needs of 
that while it will be at least |this country” is at stake, 
late this year before the first! Ip private, he bitterly as- 
Bomare A squadrons get into |s-iled the “munitions lobby” for 
position and 1961 before the |its pressure tactics. 
Bomare B is ready, the Nike| c 


Hercules is ready here and now. | Other administration officials, 


Work could start on this Nike jincluding Secretary of* State 


| Christi Herter, have been 
Hercules network across Can- | vege ae , 


7 jangry in private at the propa- 
ada right now and the whole | panda and lobbying pressure 
system could be operational lexerted for Bomare. 
within a year to 18 months, say|  _ 
| Army sources. Full page newspaper and 
| ‘The Nike Hercules would not | magazine advertisements extol- 
be affected by Canada’s cold ee virtues of Bomare have 
winters, the Army authorities | lossomed out in those publica- 
note, because it already has | “°"S which the Congressmen 


lbeen successfully fired at Fort | USUatly read. 
jerraaonags Man., proving its cold| Hundreds of press releases 
weather capability. |}have been ground out and sent 
E Bill is Amended 
T 
nergy Is Amendade 


On Industry’s Proposals 


OTTAWA (Staff) — Amend- 
ments made to the National En- | discovery of gas, or the potentia 





ergy Bill before its final approv- | reserve which could be as-|uminous press releases which 


al in the House of Commons | sessed.” 
included several detailed 


Ch s of il ine R: 
changes suggested by industry. anges of Cae ee 


The biggest changes -were/|> Inclusion of “houses” among 
these: the facilities pipeline companies 
are empowered to build under 
|the general powers of part V. 


@® Under the original draft, the 


cabiriet had power to exempt | ( addition to 62 (1) (B).) 
any person or product from the | 


provisions requiring export or|> The limit on small pipeline | far from successful unles$ suc- 


import licences from the Na-| extensions which may bé buil 
tional Energy Board. 


ments, but also the trend in the | 


| without obtaining a special “cer-|Jauncher and then plunked 


Blasts 


‘Munitions Lobby’ 


around Capitol Hill and to 
newspapermen, 

“Never have the Congress and 
the public been/’subjected to a 
more professional sales and pro- 
motion campaign than has been 
characterized by this billion 
dollar boondoggle,” complained 
Rep. William Minshall, Ohio Re- 
publican and enemy of Bomarc. 

“These high pressure sales- 
men in and out of uniform have 
parlayed an unproven—and’ as 
yet unavailable—weapon into a 
$2,000 million operation.” 

Rep. Daniel Flood, a Penn- 
sylvania Republican and anoth- 
er enemy of Bomarc, noted: 
“Last week in the Washington 
Post I nearly fell out of the 
chair when I saw a great big 
advertisement which said, or 
left the inference that Bomarc 
Was operational at 400 mi.” 

Even friends of Bomarc have 
been embarrassed at the intens- 
ity of the lobbying and propa- 
ganda campaign on behalf of 
the weapon. 

Rep, George Mahon, Texas| 
Democrat and chairman of the 
House Defense Appropriations 
Subcommittee, thought it would 
be much preferable if the Bo- 
marc’s friends took it a little 
easier. 


Rep. LeRoy Anderson, Mon- 
tana Democrat, suggested the 
|press releases and advertising 
| stretched the truth pretty’ thinly 
on the merits of Bomarc. 


He told the House: 
1; “I read one of the many vol- 


} 


|are ground out with regularity 


ion May 27. 


floor of the House , . , that this 
test firing was and I quote ‘en- 
|tirely successful’ unquote, 


“Tl know that this test was 


ticess means that it got off the 


| that the Bomarc B was test fired | 


“We were told here on the| 


Newsprint, Aluminum Gain ' 


In Record April Exports 


OTTAWA (Staff) — Record 
Canadian exports in April 
helped offset the lagging pace 
of earlier months of 1959. But 
the four-month total is still $10 
million behind last year and $33 
million behind 1957, though $11 
million ahead of 1956. 

The April pick-up was partic- 
ularly marked in newsprint and 
aluminum. 

Copper and oil exports also 
recovered in comparison with 
earlier months. 

Newsprint exports were up 
by morg than $3 million on the 
month, though for the four 
months, January - April, they 
were still $13 million behind 
last year. 

Aluminum was up $3.3 mil- 
lion on the month, though down 
$6.3 million on the four months. 

Copper, down $15 million 

over four months, came near 
matching last year’s sales in 
April. 
Crude petroleum exports 
were $6 million down on four 
months, but in April they were 
almost $2 million ahead of last | 
year. 

Farm machinery has been do- 
ing better throughout: up $3 
million in April, and $11 mil- 
lion in four months, 

Still lagging: 

Nickel: Down $37.5 million in 
four months, and $12 million 
in April alone. 

Seeds: Down $3.4-°million in 
four months, and nearly $3 
million in April. 

Cattle: Down $14 million 
(nearly 50%) on four months, 
but only $0.6 million behind last 
year’s sales in April—a marked 
pick-up. 

From the beginning of this 
year to the end of April, Can- 
| ada increased its exports to the 
| U.S., the U. K., Japan, Belgium 
and Luxembourg. 

But we sold considerably less 
than last year to West Germany 
(minus nearly $3 million), to 
| Holland (minus nearly $10 mil- 
lion), to Australia (minus near= 
ily $3- million), and to India 








This power has been deleted | tificate of convenience and | down to earth again not far 


| (minus $18 million), changes in 


‘ent to meet Conservative com- 


and a more limited authority is | 

substituted. 

It now covers only “any class | 

of oil or oil products” in the | 

event that export and import | 

licensing is extended to oil. The 

minister explained that this was 

necessary, because otherwise the 

import ‘licensing would apply to 

any kind of oil brought into! 

Canada in cans or any other 

| way (Section 87). 
| ‘A clause was added, in the 
same form as in the Defence | 

Production Act of 1955. Then it | 

was suggested by Mr. St. Laurt 


plaints that. the cabinet was 
taking too much power. This 
time-itwas put in by the Con- 
servatives to meet the same | 
complaint from the Liberals. | 
It provides that if the Gov- 
ernment by proclamation ex- 
tends import and export con- 


trols to oil, the proclamation | Transport Commissioners) that 





$1,000 million, the Bomarc sys-| shall ‘be laid before, Parliament 
tem with its necessary Sage op- | immediately. If ten: MPs object 





~ AUTHORS WANTED 
BY N.Y. PUBLISHER 


Leading book publisher seeks manuscripts 
of all types: fiction, non-fiction, poetry, 


scholarly and. religious works, etc. New 

authors welcomed. Send for free booklet 

oe Vantage Press; 120 W. 31 St. New 
ork 1. 





to it, their motion must be de- 
bated within four days. 


® In part V of the act, which 


| conditions of such limitation are 


necessity” was put back to 25) 
mi. in total. Formerly, some | 
flexibility had been provided by | 
the inclusion of the phrase “or 
such other length as the Gover- 
nor-in-Council may determine”, 
(Section 49, para. (i).) 


> The liability .of. a pipeline | 
company will not be réstricted 
or limited unless the terms and 


set out in the tariff filed with 
the Energy Board. (Clarification 
of section 58 (i).) 


> Pipeline companies have been 
given authority to carry on, with 
a verbal authorization, when, in 
the course of construction they 
come across some unexpected 
crossing of another utility line. 


The company must notify the 
“appropriate authority” (En- 
|ergy Board, Minister of Public 
| Works, Minister of Transport or 
it has run into an emergency 
| situation, and rather than stop 
work it can continue construc- 


| ment: 


| Colombo Plan spending might 
| have much to do with this. 
A major part in the total pic- 


Ne | ture results from the booming 
IDB May Loans 


| uranium sales — mostly to U.S., 
* with small quantities to U. K. 
Down from 58 

MONTREAL (Staff) — Loans| year, Canadian exports to U. S. 
and investments of Industrial De- | were $25.5 million greater than 
velopment Bank at May 31, 1959, 
were $94,821,151, up 4% from 
$94,407,683 at April 30, 

May disbursements were $1,- 
744,541 ($3,515,325 a year ago), 
while repayments were $1,331,073 
($1,146,560). 

In the eight months ended 
May 31, bank’s disbursements to- 
taled $18,818,264 ($17,684,332) and 
repayments $12,841,827 ($8,730,- 
782). 


Here is the comparative state- 


away.” 








|tiom unless the authority im- 
| mediately objects. (Section 76, 


j 


* 
* Assets: 
Cash on hand or in bk. 416,365 96,582 
Loans & invests. ..... 94,821,151 94,407,683 
Prop. held for sale .. 132,346 132,650 
Guar, & u/w agree. .. 18,344 18,740 
Other assets .....+.5. 1,259,485 1,201,637 
Total .........sseee.ee 96,647,691 95,857,282 
Liabilities: 
Capital, paid-up -..... 25,000,000 25,000,000 
Reserve fund ......++. 11,275,405 11,275,405 
Reserve for losses ... 1,700,000 1,700,000 
Bonds & debs. o/s ... 56,200,000 55,900,000 
Liab. under guar, & 
U/W agree. ....+.+.. 18,344 18,740 
' Other liabilities . . 2,453,942 1,963,147 
Teeee x wteoed cence’ 96,647,691 95,857,292 


deals with the powers of pipe- | P?"4- (VI).) 
line companies, a clause has | : ee 
been inserted to include “a line 


for the transmission of sulphur | Spruce. Up and pend More 


or sulphur compounds obtained | 
from an oil or gas well, or any | 


-|product thereof”, if it crosses To Cash in on Tourists 


provincial boundaries. : : 

This was put in, the minister Ways to increase tourist rev- 
explained, to give such pipeline |" were recommended by 
companies the powers of ex. | the Canadian Tourist Associa- 
propriation available to others,| tion in a brief presented on 
(Section 62 (Z).) | Tuesday to the House of Com- 

Sulphur pipelines are accord- | mons standing committee on 
ingly brought under the control | Mines, forests and waters. 
of the National Energy Board in| The recommendations: 
the ‘use of these powers. (Sec- 
tion 75.) ® Annual budget of the Cana- 
Rt . dian Government Travel Bur- 
@ The criteria by which the|eau should be increased to 
National Energy Board shall) permit larger expenditures on 
judge applications for export of advertising and public relations 
power or gas were altered by|in the U.S. At present the 





one important addition. 
Originally, the bill required 
that the board must satisfy itself 
that “the quantity to be export- 
ed does not exceed ‘the surplus 
remaining after due allowance 
has been made for the reason- 
ably foreseeable requirements 
for use in Canada”, 
This is now modified by the 
addition of the words: “Having 
regard to the trends in the dis- 
covery of gas in Canada”. 
Gordon Churchill, Minister of 
Trade and Commerce, said: 
“Thus the board will consider 
not only present reserves of gas 
in relation to future require- 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended June 9, 1959 

U.S.$ U.K.£ 


Wed. ....,. 96 4/32 270 7/16 
Thurs ...,. 964/32 270 7/16 
Fri. .....0. 96 1/32 2.70 1/16 
Mon. ...... 96 1/32 270 2/16 


Tues ...... 96 2/32 2.70- 2/16 

Ave. ...... 96 12/160  2.7019/80 

U. S. rate reported by Bank of 
a. 


U. K. bid rate reperted by ‘To- 
ronto-Dominion Bank. 


|; bureau spends more than $2 
|million advertising Canada 
south of the border. 

| The Bureau’ maintains offices 
|in New York and Chicago. New 
offices in San Francisco and 
Boston are urged. 

| Offices in Europe and Latin 
| America should “be opened to 
jattract more of the growing 
travel market from these areas. 


® With the tremendous growth 
| of camping holidays in Canada, 
| national park services should 
be improved. More facilities for 
outdoor sports, more services 
for boating (launching equip- 
ment, fuel and other supplies) 
are necessary. 

| There should also be more 
|play areas for children, baby 
sitting services, refreshment 
stands, diversions such as free 
films for rainy days. \ 


@ With the need for improved 
and expanded accommodation, 
the Government was urged to 
appoint experts to prepare a de- 
tailed report on credit facilities 
available to tourist operators. 
CTA reviewed its brief on ex- 











tending credit submitted to the 
Minister of Finance in 1958. 

CTA asked a year ago for a 
| Tourist Establishment Improve- 
| ment Loan Act and amendments 
|to the Bank Act to permit 
| chartered banks to make long- 
term loans to’ the tourist indus- 
| try. 

It has also been suggested 
that the tourist industry be 
eligible for loans under the In- 
dustrial Development Bank. 


ee 


@ More instruction in the_arts 
of catering and accommodation 
was recommended with the 
| suggestion that courses in these 
subjects be added to the cur- 
ricula of technical institutions 
or universities, as is done in 
Europe and the U. S. 

There should be more guid- 
ance and refresher courses for 
those already in the business. 
These could be conducted by 
CTA if financial assistance were 
given to this organization. 


@ Terminal buildings at 
Canadian international airports 
should be improved. Careful 
study should be given to pas- | 
senger facilities of European, | 
Latin American and many U.S. | 
airports. 

The tourist industry now con- | 
tributes about $1.8 billion an- | 
nually to the Canadian econ- | 
omy. But Canada is losing out in | 





the very competitive modern 
travel business despite the fact 
that it stands beside the biggest 
travel market in the world. 
Flocks of U.S. and other for- 
eign visitors go to other parts of 
the world — they must be en- 


Ww 
couraged to come to Canada. quality standards”. 


In the first months of the 


last year. But all of this, or 
more, resulted from uranium 
deliveries. 

Exports to U. K. were nearly 
$9 million greater; and uranium 
would account for part of that. 

Woodpulp sales are doing 
better than newsprint. They are 
up both on the month (by near- 
ly $2 million) and on the four 
months (by $17. million). 

Se is lumber. Exports of 


planks and boards in the Jan-/|' 


uary-April period were $18 
million higher than last year. 
The increase in April-alone was 
$8 million. 

Recovery of total exports de- 
pends, in fact, on lumber, wood- 
pulp, uranium, asbestos, iron 
ore, farm' machinery, tobacco 
and fish. Most other major ex- 
port commodities are down — 
with the exception of wheat 
which is still behind 1957-58 on 
a crop-year basis, but ahead of 
1958 on a calendar year basis. 

The surge of imports is a 
much more dramatic change, 
and the prospects are that we 


\shall run into another deficit 
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~ Business in Toronto? 


A VISIT TO THE LORD SIMCOE HOTEL 
MAKES THE TRIP A REAL PLEASURE 


CAPTAIN’S 
TABLE 


$65) nck som, $] 05 
$9.65 


Toronto's most comfortable rooms for overnight guests 
Single from $97-5S@ Double from SPF.5O 


LORD SIMCOE 


University at King, Toronte «. Phone EM. 2-1848 
Where you feel the friendly welcome 





height of the boom. 


Canadian companies 
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on our balance of payments on, than exports. Last year, the de- 
the same sort of scale as at the’ ficit at the same period was only 
'$170 million. In 1957 it was 

On four months alone, our | $405 million, and in 1956 it was 
imports are $315 million more! $365 million. 








THE SEAWAY~another job for 
United Steel engineered equipment 


This mighty dredge dipping deep into the St. Lawrence to help make 
the Great Lakes an “eighth sea” for world mariners . . . a steel com- 
pany’s giant ore unloadirg bridge that takes 20 tons with one bite . . . 
an imaginatively designed precision hydraulic press that resistance 
heats while it stretch straightens uranium bars; these are only a few 
examples of the equipment United Steel engineers and builds, and the 
places where they work. 


Add to this; structural steelwork for bridges and buildings, steel 
plate fabrication, mechanical power transmission equipment, conveyor 
systems of all types, steel and aluminum warehouse service, castings, 
and sewage treatment plant equipment. 

All are supplied by the United Steel family > 

diversification finds a common denominator in “the highest 


SUBSIDIARY COMPANIES—Gilbert Bros. Limited, Torentes 
Toronte Foundry Co., Torento; Londen Stes! Construction 
Co. Lid, London; United Stes! Sales Limited, Toronto, Galt; 
United Aluminum Sales Lid., Toronto, Gelt. 9-10 
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Company Treasurers- 


We can help you keep your short term 
funds working. Call us for information on: 


¥ Treasury Bills 

¥ Government Bonds 

¥ Notes of Finance Companies 

¥ Notes of Leading Corporations 


AcLeop, Youns, Weir & Company 


' 50 King Street West 276 St. James Street West 
Toronto Montreal 
EMpire 4-016) Victor 5-4261 
Ottawe Winnipeg London Vancouver Hamilton 


Calgory Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 
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First Quarter 


Consolidated net profit of 
Ford Motor Co. of Canada for 
the first quarter of 1959 was 
$6.8 million or $4.10 a share, up 
73% from $3.9 million or $2.37 
a share for the first three 
months of 1958. 

Sales for the quarter ended 
March 31, 1959, were 17.4% 
higher at $126.9 million ($108.1 
million). 

Results are reported in a let- 





ter to Ford of Canada share- Recent ——1959. Latest Earnings Indicated much as 0.375% since the be- First part of the “extensive” | ( 
olders, in which .Ford Motor = oe 4 Per eC eo ginning of May, capital program will involve an | DISNEY , « . FOR THAT YOUNG WAY OF LIFE 
Co., Dearborn, Mich., offers to} Bridge & Tank ........ 22 Vy 25 21% 3.29 1.20 © Toronto Metro has reg- |i™mmediate cash outlay of $200,- 
buy 775,628 Class A nonvoting’| Canada Iron Foundries .. 31 37% 31 2.84 1.50 istered a $39,982,000 i : 000, President Eliot Janeway 
shares and 30,208 Class B vot- Canadian Vickers ...... 19% 24 18% 1.99 0.60 _ ore en ; pone | told FP ‘ 
ing shares of ‘the Canadian| Dominion Bridge ...... 22 24%, 20 2.44 1.00 the U. S. ’ : 
Dominion Engineering .. 17% 20 16 1.10 1.00 @ Montreal has also gone Some $500,900 will be spent | 
company at $188 a share (FP,| Montreal Locomotive ... 19% 20% 17% 2.40 1.35 . is over the next 12 months. First 
May 30). National Steel Cor ..... 18% 19 16 0.51 nil into registration in the U.S., part of the program will be fi- 
* ROMINIK DLOUHY Offer expires July 15. A. V. Roe Canada ..... 9% 13% 9V 0.92 0.80 with $20 million sinking fund ad td il th t 
' ua |. Canadian operations sneount- Russell Industries 2.4... 13 4 9 0.40 0.60 | debentures due 1980, Publie | 7@"°¢ + oes Me Teer) 
oo ; én Soc: tear plescore in}ed for $2.43 per share in first- offering should be about the CarOU  RTEAR me ee I 
a, eer ee yee end of June. payee 


announcing the election of Mr. Dominik 
Diouhy as Director of the company and 
his appointment as Executive Vice- 
President. 

NN INANE 


1958. 





*~" | public. y : jident said. 
‘ share, but the percentage im- | ae 6% one-to-20s is priced at ; 
’ Up To $500,000 To Invest provement is expected to be less Flurry of activity in shares of R. L. Crain Ltd., Ottawa manu-| par. | The new equipment, such as | 
< evtright purchase er controlling || than in the first quarter. Paed of business forms, followed formation of a new division, * * * | furnaces, will be installed by | 
Interest in profitable manufacturing, A group of security dealers to | Crain Business Systems, (In January this year company acquired Third stage of financing of |.1960, Mr. Janeway predicted. 


whelesale o¢ finance business. 


Weuld consider retention of present 


management. Replies treated in strict- Cenada. 


Outstanding. capitalization 6 


est confidence. ’ 
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Detroit & Canada 
Net Off 10.2% 


i 
eit 
* 
© 


et profit (unaudited) of De- 

_— Si Hot auet (unaudited 
‘ Capital Appreel troit anada Tunnel Corp. for 
/\neome Tax Credit the six months ended April 30, 
fn eget 1959, was $220,377, down 10.2% 


ting period in 1957-58. 


ril 30, 1958. 


AF. Francis 





















& Gompany Limited and tunnel bus traffic was down $13%4 a week ago. There was no news to account for the interest| a 5.70% yield basis, Janeway, a New York econ- | there is no suit that can surpass it. Consider its ends °. 
ome “ae h iia Foca 7 although buyers may be attracted by the compar- ee omist and publisher of “Jane-_| less and exclusive advantages: 

RONTO ompany has applied for an in-| atively low price-earnings ratio (current price is just under ni Instituti tors have | way Charts The Markets”, be-| : 
= capped, el aa a ° rates, principal | times 1958 record earnings of $1.79 per share). Sakae datlook. tor | scat & ee anatsion ‘tana of came president of Galt Mallea- | ? 
eek Ee gal ing Sc “or ee 1959 is promising, company’s president has said. | Morgan’s Rockland Centre |ble Iron earlier this year (FP, | UNEQUALLED CHOICE OF FABRICS % 
: Salada-Shirriff-Horsey in heavy trading churned ahead to| Ine. 6% first mortgage bonds, | April 25). ‘ . Cloth of kings loomed by Britain’s greatest mills . .« a 
COORDINATOR OF ELEC ear oo $13% amid widespread rumors that it plans new| Proceeds go teward a 25- He and his associates have | collector’s items that include the finest fabrics pro- ‘ 
TRONIC acquisitions—of a bakery, of a baby food producer, of a packaged| store shopping centre -in acquired 87% control of the| a h E ; i 

ACCOUNTING REQUIRED food line. President Grant Horsey told FP that no acquisitions | Montreal, with Henry Mor- | company. Caranne. i if owe) weight and year ’round 
; Sete + og , are under way. | gan & Co, occupying the larg- Outstanding capitalization in- | worsteds — many of which are exclusively ours. 4 
Our client, an expanding interhational financial organiza- ‘ est store cludes 100,000 npv common 7 
tion, requires systems orientated person experienced ‘in , : CO thes o 4 a : i 
planning and programming of small and medium-sized si shares; 2,500 6% cumulative SUPERLATIVE HAND-TAILORING ) 
calculators and computers and: having sound accounting A lo-C d 1 - ; The $6,250,000 preferred | first preferred shares, par $100; | ; 
ceeroane ee and supervise its new installation. ng ana la e ep one issue of Anglo - Canadian | and 2,000 644% cumulative sec- | From hand set collars to hand buttonholes, and a 

? ine welacy ro souitinas atten aed ania a meetin Telephone Co. (FP, June 6) | ond preferred shares, par $100. | one-piece self-belt to a lustrous “gemtone” Bemberg 


Replies, in writing, will be ‘treated in_stri id 
and interviews granted to candidates di cin eee 


qualifications. 
Deloitte, Plender, Haskins & Sells 
55 Yonge Street, Toronto. ' 








YOUR: INVESTMENT 
PORTFOLIO 


_ Frequent. changes in business conditions, monetary 

and fiseal policies and security market values em- 
phasize the importance of a pericdical review of 
investment portfolios. 
Now is'a very good time to have your holdings 
examined and reported on by experienced analysts. 
We invite you to consult us in this connection. The 
services of our Research Department are at your 
disposal, avithout obligation. 


ROYAL SECURITIES: 


‘ CORPORATION LIMITED * 


244 ST. JAMES STREET WEST $60 BAY STREET 
MONTREAL TORONTO 
Montreal Toronto ialifar Saint John Quebec Ottawa 


Hamilton Wee, Slew? Edmonton V. i 
So 


Teletype’ service offices from coast to doast. 


“* 
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Ford Net'$4.10| 


quarter 1959, compared with 
$3.88 for the full 12 months of | Qu 


Consolidated net profit of the 
Canadian company for 1959 is 


expected to be higher than . : se sat op { 
1958’s $21,062,315 or $12.70 per | pares with $17 last November when shares were first offered to} katoon School Commission | 27¢ Confident it will,” the pres- | 


solicit tenders has been organ- | all common shares of Business Systems Ltd., Toronto-based maker! Montreal-Laurentian Auto- Modernization of equipment | 
ized by Wood, Gundy & Co. in of business forms.) Combined pro-forma earnings for the two| route Board is under way, | at the 53-year-old Galt firm was | 


Ford of Canada at Dec. 31, 1958, companies is understood to be around $9.5 million, with sharply | tures at 96% to yield 5.54%. Later, other lines might be) 
consisted of 1,588,960 Class A | T'!78 trend of orders and sales evident in’recent months. Mid-| Underwriters are headed by | added to diversify the present 


shares and 70,000 Class B shares. week price $21, up from $20% 10 days earlier, Credit Interprovincial Ltée., | production of malleable iron 
hy. “ete : Bank of Montreal and A. E. | (chiefly for railways) and hard- a 

Canadian Tire moved ah © Ames & Co. |ware.- ° , ; 4 

oved ahead fram $15436"% week ago fo $165 Syndicate restrictions were | 


from $245,537 for the correspond- Reported plans of General Motors in the U. S, to use aluminum 


Gross revenue declined 4.4% to| were easing at mid-week. Aluminium Ltd Y, 
$L1iptta conpened with $1.97, | bie - Tose $2 to $30% (1959 
407 for the six months ended Ap- | $123%, 


Vehicular traffic was off 2.7% Rapid, Grip & Batten sets a new high for 1959 at $16, up from| 5% one-to-20-year serials on | Changed from a year earlier. | made or ready-tailored. ' We say, without reservations, 





deemable preferred stock, ‘$50 
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This announcement is not an offer or solicitation to buy shares. The offer is made only 
hy Ford Metor Company's communication to shareholders. 


Te the Shareholders of 
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: ore : | Dividend Changes 
VAI DAM UCI os crams poe 


Facts and comment on what’s going on in the imodernization. Previously company had . pe 
market and rumors behind some of the moves. a ee een, - a Ford Motor Company of Canada, Limited 


. k - ee ate neteene a record “a 
a‘ ¢ : ; ; ex-dividen: une 26. Initial divi- 

Upturn in the Canadian economy is unevenly reflected in stoc dend. Recent pete: 981%. 
prices of firms who deal in heavy goods, Although several) toronro-poMINION BANK—Common, 
: ; 47%c payable A 1 to holders of 
have reported a higher backlog of orders than at the same time} Tm Pane on eaten So ae 
last year, recent share prices for some were not far above their | Total payable or paid to date in 1959, 
1959 low | $1.27%; total paid to same date in 1958, 
8. $1.08; otal pia in 1958, $1.40 plus 20c. 

. 2 ent price: $63. 

Bridge & Tank and Canada Iren Foundries have both reported | zenrrg ELECTRIC sUPPLY—Common, 


better order positions, with 1959 prospects good, but recent stock | 3 oe 2 to holders of recend 
| prices have been well below their best for the year. | dividend. Recent price: $2.90. 
Immediate outlook for Canadian Vickers (with stock at $2042) | 

|is for a lower level of operations than last year, company has 
| indicated. Latest quarterly dividend was cut to 15c from 25c. 


Notice of Offer to Purchase Class A and Class B Shares 
at $188 (U. S.) a Share 


Ford Motor Company (U.S.) has mailed to shareholders of Ford Motor Company of Canada, 
Limited an offer to purchase a specified number of shares of the Class A and Class B stock of Ford 
Motor Company of Canada, Limited. The offer is made only by Ford Motor Company's com- 
munication addressed to shareholders and may be accepted only in accordance with the instructions 
accompanying the offer. The offer will expire at 5:00 P.M., Eastern Daylight Saving Time, on 
July 15, 1959 or earlier (but not before 5:00 P.M., Eastern Daylight Saving Time, on June 15, 
1959), if the maximum number of shares specified in the offer is tendered prior te that date. 


Depositaries under the offer are the following: 


The First National City Bank Manufacturers National Bank National Trust Company, Limited 
of New York of Detroit Securities Department 


bal SE tae ee 
_ _ 


; : : €orporate Trust Division Trust Department 14 King Street, East a 
Dominion Bridge reports a bigger tonnage of contracts on 2 Broadway 151 West Fort Street Toronto, Ontario 
| hand than a year ago. Earnings results may not show up until New York 15, New York Detroit 26, Michigan 


\ Ford Motor Company has asked Goldman, Sachs & Co. to organize a group of security dealers te 
solicit acceptances of the offer in the United States. Wood, Gundy & Company Limited is assisting 
in organizing a similar group in Canada. Copies of the offer may be obtained from the depositaries 
er from the undersigned. 


Wood, Gundy & Company 


Limited 

Toronto Montreal Winnipeg Vancouver Halifax Quebee 
Kitchener London Hamilton Ottawa Regina Edmonton 
Calgary Victoria London, Eng. New York Chicage 





| next fiscal year, however. 
Montreal Locomotive is trading near its 1959 high ($20%).) : 
| A good level of incoming orders assures company of high produc- 
| tivity this year, it is reported. By VINCENT EGAN 
National Steel Car, after a poor year in 1958—car production Last week’s offering of $200 
lines were virtually at a standstill] in latter part of year—has| Million one-year‘ treasury 
/received new orders. Its Trailmobile trailer business has also| bills sold well at a 5.493% 
| shown a considerable increase in earnings and sales volume in| yield. Bills were trading a 
| first four months 1959. Its working capital position is strong ($11 week later on a 5.47% basis. 
| a share at March 31 compared with market price of $18%). Divi- Activity in government 
| dends, suspended after Oct. 15, 1958, quarterly payment, will be | bonds is light while the mar- 
| resumed when earnings are at a satisfactory level, company stated | ket awaits next week’s an- 
















June 5, 1959. 


|in December. | nounssment of the govern. | ee eee hepsi I 

Strength in Russell Industries (selling just below its 1959 high ment’s plan to raise the rest Gal Mall abl cf 
of $14) is attributed to management reorganization and improved of the money it needs to re- | t € e J E N KI N E VA N s & Cc oO es LTD ” 
outlook for subsidiaries. : | deem the $500 million July 1 | 





Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO ° EM. 2-1641 


; , | maturity. ~ . Di id d 
A. V. Roe earnings for current fiscal year (ending July ot Wont pectassonal) tervesines mits 1V1 en 


will probably be in $4-$5 million range against $8.3 million last ; 

year, investment men expect. This includes a fair amount of aero- a gana rear me rt mere 
nautical business, which will be down next year. However, com- ~ibet re ae improvement and moderniza- 
pany had about $40 million backlog for aircraft parts, repairs, | corporation buyers tion, directors of Galt Malleable 
etc., after the Arrow cancellation. ee. Iron Ltd. have decided to omit 


i 


Roe subsidiaries Canadian Car and Eastern Car have about Although last week’s $17,- | Payment of the July 1 dividend | 





To provide funds for capital | 
Branch offices in Ontario 


COBOURG e PICTON e+ PORT HOPE e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


600 rail cars to work on, but neither is very busy yet. Increasing] 364 900 Ottawa issue yielding |°" {8 6% first and 6%4% sec-| 
business is expected for another subsidiary, Canadian Steel Foun-| 5 g00,, was well received the |°"4 Preferred shares. 
dries. Dosco is also doing better. Roe shares, trading between! municipal market continues | Dividend requirements on the | 


| $9% and $13% this year, are now at $9%. i aialialid Yields on some |tW° Preferred issues amount to | 
recent issues have climbed as | $27,500 a year. 

















Further big expansion into Ontario by Steinberg’s Ltd.,| e A $1.4 million Belleville “Dividends will not be re- 
| Quebec food chain, confirmed an announcement of purchase, for| 534% one-to-20-year serial  |S¥™med until the capital now be- 
| undisclosed price, of Grand Union-Carroll’s 38 stores in southern] jssue js being offered at | ins invested has been put to 
| Ontario. Class A stock reacted quickly, setting new 1959 high of| 5.850,. work — and that takes a while 


| $35%. At mid-week, price had eased to $325g. Current price com- 








® An issue of $750,000 Sas- |— and begins to earn as we} 





companies, on basis of present capitalization, calculated at $613,-| with an offering of $15 mil- | essential if operating costs were | 
z | 900 or $1.05 per share for 1958, Present sales volume for the two| lion 20-year 5%4% deben- | to be reduced, he said. 


this week, Per share earnings are expected to rise 109% above 2s | “We are doing substantially A NEW STANDARD OF 
1958’s. Sales and profit so far this year are slightly above the like a a oer ati | better now than last year,” the EXCELLENCE 





1958 period. First four months’ sales were slow due to the cold s about 95 president said. q 
winter, but it is expected that this will be more than made up|. © 77", °", , Net profit for the 1958 fiscal | f 


in the last half of 1959. year was $57,828 or 30c per IN MEN'S APPAREL 


common share, up 82.1% from | 





The province has guaran- 


teed a $5 million borrowing ; , 
by 15 British Columbia mu- | Previous year's $31,794 or fe a 


. icipal school commissions. A : 3 Fee Totti ites : Bi te a 
h $32.12) and Canadian British Aluminium was $1 better at saat headed by Mills, Working capital at Oct. 31, | We invite you to compare the Disney Executive with 


Spence & Co. is offeting the 1958, was $474,703, almost: un- 





engine blocks gave a boost to aluminum stocks, although prices 








any other suit you’ve known — either individually- | 





























Preferred y ield 5 80 was offered this week by Both classes of preferred stock | lining. g 
1 s e oO W. C, Pitfield & Co, Price is | acquire voting rights when divi- | 
. * 


| @. 9s ielding 5.80%, on 125,- | dends are two years in arrears. | 
MONTREAL (Staff)—An ig-/ ($50 par); $4,871,000 Class A| poo’ ¢0 mulati | TWO MAGNIFICENT SUIT-MODELS 
[sue of. $6,250,000 (125,000| stock ($10 par); and $2 million| geemabie preferred shares | =e 


shares) $2,90 cumulative re- deferred stock ($10 par). 








- 
deemable preferred shares, | eel ag y , a) Oh aig 
Sar 350, Redemption. sevice: ie Jockey Club | The International . . . a slender silhouette inspired 





For the three months ended | $30. in Rone and ‘adapted to conservative Canadian tastes: 


par, of Anglo-Canadian Tele-| March 31, 1959 i lp: 1 3 : Y , 
sliabe, Ca: te Bichttnl to be dtclcbanh cal” Aw eee net | Ce Ae |Rights Offered The Blayne . .°. ‘designed. with clean, anclutteted 

fered shortly b di gio-Canadian was Union Acceptance Corp. | : contours that make you seem trimmer, more vigorous, 

neated ts y by a syndicate | $510,978 compared with’ $436,- plans to redeem its 22,025 |_ Shareholders of Jockey Club) : . 
| hea y W. C. Pitfield & Co. | 955 in corresponding 1958 peri- outstanding 6% cumulative | Ltd. (formerly Ontario Jockey | 


Price is expected to be par, to| od. This represents earni ; : Club Ltd.) have been issued: CONVENIENCE OF READY-TAILORING 
yield 5.80%. asé pie Cisaa A. and Wee bat $20 par first preferred shares, rights to buy one new share at 












| Proceeds are for repayment |Ueferred Share, compared with oe be neve first hi i Pa er ee ae | +o eine yest nt prope. Withon Seeiy 5A 4 i 
of bank loans totalling $4,750,- | 58¢ and 43c respectively in first-| shares, par $50, It ts iiaetad” | > Wlausa esbiiin Guid | a size that fits flawlessly. Stop in and see the Disney ; 
000 and the balance for general quarter 1958. that $1.5 million of the new The aie ‘cliciene ‘of 650,900 | Executive. A new era in clothing enjoyment awaits” i 
corporate purposes, including = issue would then be offered. | shares will raise $1,366,890 before | _ you, t { 
lending of funds to subsidiaries M Nab B Redémption price on the financing charges, Any sharés not | 
for use in construction pro- ac! uys existing preferred is $21 taken up by shareholders will be | J 
grams. : ear ge bought by a large syndicate of | 95. 


Anglo-Canadian, part of the 
| General Telephone & Electronit | 
| Corp. gtoup, owns 35% of out-| 
|Standing ordinary shares of| 
British Columbia Telephone Co. 





investment d b 
10 Smelters Expected to be offered late Recent price: $248, ' | 
this week was an Inter-City 

The manager’ of the MacNab| G8 Ltd. issue consisting of 
Managed investment account | $675,000 6%4% debentures Industrial Acceptance Corp. : . ds o. a 
bought 10 shares of Consolidated| due 1979, and 54,000 npv | amd Traders Finance Corp. 
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|and all oustanding shares of Mining & Smelting on June 5| Common shares. Units of one | have reduced interest ‘rates 5 J so Bee 
| ei Tae Co.;| at $20% a share. $500 debenture and 40 shares | on some maturities of their | CONVENIENT CHARGR OF SORES I 

A. Dominica Re cbtie; MacNab already held 60| Will be dffered at $710 by a | short-term collateral trust w ; eae 

cs . en oes a aaa Smelters shares purchased at | syndicate headed by Osler, | notes. oo * eM ¥ 

oe e ++ and| $30 a share. | Hammond & Nanton. Rates are now 5% on 30-89 er ee 

ein rectery Ce. As a result of this transaction, Recent stock price over- | days, 5%% on 90-179 days, s 
| ‘The preferred shares being) the account’s cash balance was| the-counter: $6%4. 5%% on 180-269 days, and ee aes 

offered are redeemable at $53 on| reduted by $210.50 and now aes sie 5%4% on 270-365 days. — sss i” 

30. days’ notice. stands at $63.03. * Drexel & Co, head a U_ S. * 6 > ae 











Including the preferred issue,| A detailed «statement and} syndicate offering 67,000 npv New bond financing in 
outstanding capitalization of|comment on the purchase will| shares of Teleflex Ltd: at | Canada.in the first five 
Anglo-Canadian will comprise| appear in the manager's next| $20%. Recent price over the | months of 1959 totaled $677,- |B 
$6,240,000 6% sinking fund, de-| monthly report. counter: $22%-$2314. 472,737 according to the | ; Sek, Md 
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bentures, Series A; $6,250,000) For reasons why the manage? | The Toronto holding com- | monthly W ue m~ 
4%% cumulative preferred) recently switched from A. V. will invest thé orm 2 = “ com- | 
stock ($50 par); $6,250,000 $2.90| Roe Canada into Algoma Steel| jn its three operating sub- | sharply from $2,087,33 
cumulative preferred stock) Corp., (FP, June 6) see p. 42. - sidiaries in the U, S. in January-May, 
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-To Ford of Canada Shareholders 


CAN YOU AFFORD... 
TO MISS THIS OPPORTUNITY? 


Ford Motor Company of Canada Limited 
has ‘made an offer to shareholders to pur- 
chase a specified number of Class A and Class B 
shares at $188 (U.S.), or about $181 (Canada). 


This offer is available for a limited 
time only. Prompt action is desirable. 


We suggest that shareholders give con- 
sideration to this offer. We will be pleased 
to attend to all details on your behalf. 





| 
| 
| 


Telephone or call at any of our offices or 
send in the coupon below. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 











Te Nesbitt, Thomson and Company, Limited 
As a shareholder please send me, without obligation, 








Now that a broader sample 
* “ of first quarter earnings 
is available, it’s possible to 
get a better look at how 
Canadian companies are do- 
ing in the year so far. 

In the fourth quarter of 
1958, the sharp improvement 
in business over year-earlier 
levels produced a 24% year, 
to-year gain in profits after 
taxes. 


from the Dominion Bureau 
of Statistics yet. But results 
published to date indicate the 
gains weren’t nearly as‘ large 
in the fourth quarter, 


That Fourth Quarter Pace 
Didn’t Last in Early 1959 





By PAUL S. DEACON 


in Canada, These firms ear]- 
ier this year were bothered 
by reduced order backlogs. 
Now many of them are re- 
porting a revival in demand, 
much of which will carry 
into next year so far as de- 
ivery is concerned. 

In other words, industry is 
finding already that it must 
add to its plant and equip- 
ment if it is to keep pace with 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT, | Figures for all Canadian rising demand. In the U. S., 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON corporations for the first for instance, railway rolling 
VANCOUVER vicToBlLA SAINT JOR FREDERICTON MONCTON uarter are not Vv i . = 
GALIFAX BOSTON NEW. YORK LONDON, ENG. ZURICH a are lable stock manufacturers are sud 


denly busy again, and even in 
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Canada, where the industry 


«has been slack ,the railways’ 


orders are picking up (p. 7). 

The recovery affects in- 
dustry at different times,’ and 
it seems logical enough that 
stocks of one group will be 
more popular than others as 
we move from one phase of 
the cycle to the next. Even 
though some of the favorites 
of recent months may lose 
some of their appeal, some of 
the slow movers of that 
period may well become the 
stocks to watch. 


How Earnings Compare 


Earnings per Share 
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| 
full details regarding the Ford offer. rr On the other hand, out of Latest Latest 
| 33 companies shown in an ac- 12 Mas. Fiscal Yr, 
ileilitidesi pindeith daa ipinbidsies ne | companying table, 20 were $ 4 
| ahead and two unchanged Ont. Stec. Products «4. 1.66 1.66 
NE lati areescthherciestsdiedlibenicibennstheemsnenntnineetsteteenendeacitinscecsuasiiiantiinininntiiagpaaians — | from a year ago. The remain- Molson's Brewery ce 1.63 1.72 
ad RAS EMO Bu 4 | ing 11 were down. Walker-G.& W....50+ 2.59 2.54 
cry ee ee eee ms ee ee ce ce ee ee ee ee J | The changes in a great ~ Imperial Investment ... 0.96 1.22 
neti ater hie beet te tiniest b gS Soe tet many cases are not large, The Industrial Acceptance «4 3.64 3.59 
THE IN VESTMENT FUNDS | prices therefore are very Ogilvie Flour ......+5 2.70 2.35 
Sn ne ne er ee much the same as in relation Atlas Steels ...... see 245 2.04 
A 7 4 to latest fiscal year results Massey-Ferguson ..e0+ 2.15 1.25 
e > l ( ; } F d as they are in terms of latest Montreal Locomotive... 2.32 2.40 
xe-Lempteton Growth Fund | % ‘hey are in tem Mitte 2. oben’ 064 0.74 
| This may be one reason Dome Mines .....5.% ee 0.93 0.93 
Assets Up 18.4% Per Share | why the stock market is Gvnnor Mines ..... eo 3.14 3.25 
A . : i i iri s Hudson -Bay Mining ... ‘3.02 2.68 
Axe-Templeton Growth Fund , from its portfolio and four add- | aoa Hens of as oe entiraeittened te 304 271 
of Canada Lid. U.S.-owned| ed ne a ee eens Kerr-Add oh 1.02. 1.0 
: on \ | has been impressive, but the ‘err-Addison ..... coe 1, 01 
Canadian investment company, Holdings in two common is-| sharp gains os earnings ex- ‘Méintyre Porcupine .... 3.06 3.04 
net asset value per share rose| sues were increased. : Noranda Mines ..... © 92.18 = 2.10 
18.4% to $30.37 (Canadian) at perienced late last year are 
April 30 1959 from $25.66 six Here are the changes for the| so far not being repeated 'mperiol Oil ..... viene ¥e06” 4.61 
nrenthe soction . | six months in detail: | this year. Texaco Canada ...... + 2.99 2.86 
. vEEr ; ‘ Bathurst Ao... eecees 3.23 3.03 
Total assets at $4,270,581 ins Chatgs'.| . TERUSEINORS, SSP OTIION eg ak ca ots 
were 23.4% higher than $3,517,- Apr.30/59 Oct.31 /58 | am the second half this year : Pp : TM ee , s 
871 at Oct. 31. 1958 Preterred: ace | will be with results achieved roser Companies ...., 2.08 2.07 . 
. ’ Z j ssey-Fergusen 442% .. : —t1, ° ‘ > 
, Common stocks accounted for Oe Ss % Fone rne oe8 wy +300 | a ieee en * ee. xis euleraa kas. a es 
82% of fund assets, and pre-|,,“"yee: 4. calgon). et CREE Te “WHE 7 SF ee ae 
ferred stocks and cash 18% KLM Royal Dutch Air Lines 3,900 -+3,900/ months in which business was > SOWIERCe COMP. «00 |. 
‘ : /O* Crown Life insce. ....... 215 +215 in the doldrums Bell Telephone .....++ 2.29 2.15 
During the six months, fund Ferbwerke Hoechst +20... ie 420 eee a oe ie “ticcesks oe oe 
Hayidated one preferred share) pety-terauien -....--. 10,000 {10,000} ae sien & Gaeta to cis mii... eae athe 
- wminium Ltd. ....sees+ woe —t, ° 
and added another. Three — Folcenbrides Nickel eevee ... 10,000) hack g So f Cc dian Quebec Power ......, 2.35 2.33 
mon stocks were eliminated | ventures tr. ......:. see ©66,000 «= $4,000} 1DACK down, ar ,Canadia mI 
stocks appear to be holding Shawinigan ....ceee. 1.56 1.62 
Pee . @ up better, but they cannot  |#ternat, Utilities ..... 1.61 1.54 
ANNOUNCE EN | long go against the trend in Moore Corp. .... +5045 1.57 1.53 
. : the U. S. They may move up Southam Co. .eeees eee 4,93 4.56 
less in an upswing (as they 
have in recent months), or Averoge «+++. Covec® coe eee 





5. SORBARA G. AMBROSE 


¥. D'Ambrosio and Company Limited announce the appointment of Mr. Som Sorbara 
@s President of the Company and Mr. George Ambrose, P.Eng., M.E.I.C. as Assistant 
General Manager. Mr. Sorbara is well known in the Byilding Industry b 1g the 
President of Bestpipe Limited, Director of Community Builders Limited and Director 
ef Fairbanks Hardware and Electric Limited as well os Director of many other 
eonpanies engaged in various types.of industry. Mr. Ambrose also hos had many 


years of engineering, marketing and sales experience within the Construction Industry. 
ee 








Howse = Lords 


CORONA DE LUXE 


"These distinguished cigars 
assure you the finest possible 


smoking enjoyment. 

Their excellence comes 
from select Havana 
tobacco .. . the 
finest in the 



















move down less in a down- 
swing, but the major direc- 
tion is eventually the same. 

Many analysts have been 
looking for a_ correction 
downward in stock prices, 
and the action in New York 
in the past week may be the 
drop they are expecting. 

On the,.other hand, the 
majority appear to expect 
that this is only a correction, 
and that prices will start back 
up again before the year is 
out. 

They argue that the busi- 
ness upturn still has several 
months at least, and probably 
more, before its force will be 
spent. While money is he- 
coming harder and more ex- 
pensive to borrow, most firms 
ate in good financial shape 
and will have to revise their 
capital spending plans up- 
ward soon, thereby putting 
new steam in business activ- 
ity. 

This can be 
heavy goods industries here 


seen jin the 





Canadians Buy 


$548 Million 
Life Policies 


New life insurance purchased 


by Canadians during April 
amounted to $548 million, 1% 


| less than bought a year earlier. 


However, purchases for the 

first four months of the year are 
up 10% over the like period in 
1958. 
‘ April decrease reflects a de- 
eline in new group life insurance 
which dropped to $160.4 million 
from $165.9 million last year. 

Ordinary life sales were vir- 
tually unchanged at $378.4 mil- 
lion; industrial sales rose from 
$8.6 million to $8.9 million. 

Here is the record by prov- 
inces of sales of ordinary life 
insurance as compiled by the 


Canadian Life Insurance Officers 
Association: 
1958 1958 
29,500 200 
34,000 35,500 
Ress tics dimes . 16,500 16,300 
rep 1.700 7,600 
yee iped 2,000 2100 
pik cade 10,600 1,500 
Se $9,200 
900 
euciies aaels « 500 109,400 
sienede « 11,5900 =f, 


blamed for declines 


1980 1988 
307,000 311,900 
356,300 341,800 
377,300 372,000 
378.400 378,800 
bas oa 4 
vesiee 316,900 
ha 314,000 
pastas 392,400 
sabe 380,400 
iaheet 408,100 
Vitads 380,800 


| 
Price / Earn. Ratio | 





Recent Latest | 
Change Price Latest Fiscal 
% $ 12 Mes. Year| 
nil 25 15.1 15.1 | 
82 25 15.3 14.5 
+1.9 34 13.1 13.4 | 
ann hd 10% 10.9 8.6 
+144 38 10.4 10.6 
414.9 50 18.5 21.3| 
+29.9 26 9.8 12.7 | 
+72.0 16% i 13.2 
—3.4 19% 8.4 8.1 
—13.5 29 45.3 39.1 | 
nil 19 20.4 20.4 | 
o=-3.4 14 45 4.3) 
4.12.7 55 18.2 20.5 | 
+12.2 89 29.3, 
1.0 20 19.6 
+ 0.6 88 28.8 
43.8 51 23.4 
nlf 4) 26.3 25.5 
L4.5 73 24.4 25.5 
16.6 45 13.9 14.8 | 
8,1 38 15.8 15.5} 
0.5 30 14.4 14.5 
—S5.8 37 22.8 21.5 
+ 46.4 4) 18.3 26.8 
—1.8 17% 15.8 15.5 
+6.5 43 18.8 20.0 
19.9 46 24.3 26.7 
ind 3 42 17.0 16.5 
0.8 40 17.0 17.2 
3,7 3) 19.9 19.1 
14.5 31 19.2 20.1 
+ 2.6 39% 25.2 25.8 
Eda 72 14.6 15.8 
+9.9 A 15.1 


15.8 
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To Shareholders of 


Imperial Bank of Canada 


Shareholders 
shares under 
~ the Dividend 


of Imperial Bank entitled to additional 
the present rights offering can qualify for 
payable August 1, 1959 by subseribing and , 


paying for their shares in full by June 30, 1959. 


= We will be pleased to take care of the details of your 
subscription without cost. 


Montreal 
Winnipes Calgary Ed 


Teoma 


AU WH 


i 
i A 
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Iroquois Glass | 


Aims at 15% 
Market Share 


MONTREAL (Staff)—Aim of 


32.8 |Iroquois Glass Ltd., now ship- 
19.8|ping from its $5-million plant | 
28.9\|at Candiac, Que., is to, capture} 


hil ital iT BA TT 


Dominion Securities Gepn. Limirep: 


Established 1901! 


monton Vancouver Victoria Onewe 


New York London. Eng. 
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KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 3% Bonds, due December Ist, 1961 

‘ Price 94.50 to yield 5.40% 
2nd Floor, 67 Richmond St. W. TORONTO 


EM, 4-4256 






EM, 8-3871 





ANNOUNCEMENT Seas 


MORTON APPOINTMENT 





‘Barcelona Fight | 
Goes to The Hague 


Government of Belgium has | 
until June 18 to file its brief with 





24.3|15% of the glass container mar- 


ket in Quebec, Ontario and the 
Atlantic Provinces. 

This market accounts for 80% 
of the glass container business 
in Canada and 15% of it would 
represent Iroquois’ entire pro- 
duction. . 

Company believes a substan- 
tial portion of its sales wil] come 
from replacement of imports— 


which amount to some 15% of | 


Canadian consumption. 

A subsidiary 
Lid., Iroquois Glass commenced 
production May 19 and made 


jits first shipments June 3, just 


39 weeks after 

broken on the 

near Montreal. 
Plant can produce a complete 


ground was 





[Boonsing Sales Here, U. S: 


Massey Karns $1.03 Share 


A 42.2% rise in North Ameri- 


|can sales, offsetting declines in 


other markets helped boost net 
profit of Massey-Ferguson Ltd. 
to $12,606,000 in the six months 


‘ended April 30. 


Profit, equivalent to $1.03 per 
common share, includes loss 
carry-forward tax credits of 
$4,845,000 or 40c a share. 

Operating results of F. Per- 
kins Ltd., a subsidiary acquired 
in March, 1959, are not includ- 
ed. 

In the first half of the 1957-58 
fiscal year, net profit was $1,- 
791,000 or 13c a share. Net for 
the full year was $13,025,282 or 
$1.25 a share. 

World-wide consolidated sales 
were 11.9% higher than a year 
earlier, Here is a comparison 
of sales by areas: 


6 Mos, Ended Apr. 3: 1960..... 


North America ....... 103,271 72,614 
B TRNUINS. cc cadesces-ce 101,645 105,518 
| Australia, New Zealand, 

BE. cccccvisdecuces 13,648 10,278 

Africa .......ssscccees 6,894 8,850 

Be... 2cssneeoccccse 5,571 6,096 

Latin America ....s.e¢ 3,427 6,160 

Total 2... ccvscccceoce . 234,456 209,516 


European sales ‘improved dur-’ 
ing the second quarter, report 
Chairman W. Eric Phillips and 
President Albert A. Thorn- 


brough. 
“Buoyant demand in the 
U.K. substantially offset the 


effect in dollars of French de- 
valuation.” 

Sales in Australia and New 
Zealand advanced 32.8% with 


‘a more favorable economic and 


compared with a year earlier: 
6 Mos. Ended Apr. 30: 1958 - 1958 


Total net sales ....... 234,456 . : 
Int. mise. income  ... 21 1,043; ment in the company, furnish- 
wits oleae a 190,501 176,383} ed technical assistance during | 
& gen. exp. ...... 29,716 27,318| the start of operations. 
Loss on exchange .. 153 ® . 
Income tone... 8.351 5,565 When production reaches ca- 
Su sae ic |pacity, the plant will have a 
Net profit ............ 12,606 1,291 | work force of 275. 
Earnings per sharet+ . $1.03 Ne ced aa — 


*Gain on exchange. 


range of flint, green and amber 
containers at the rate of 300,000 
a day. 

Etudes et Recherches Indus- 


trielle S.A. of Belgium provided | 
the design for the plant and| 


S. A, Verreries des Hammendes; 


——— (3000). | which has a substantial invest- 
209,516 


Based on 12,026,785 common shares o/s | 


in 1959, 9,519,155 in 1959. 





Sales Here 
Big Factor 


Tn. Case Gain 


} 
| 


sharp sales increase 
(73.3%) by. the Canadian divi- 


| sion was a strong factor in sub- 


agricultural climate, and im-| 


proved marketing. 

Economic difficulties were 
in other 
areas, 

“Outlook for the balance of 
the year appears good,” say the 
chairman and president. 

“Given favorable weather 
conditions in ‘our major mar- 
kets, net income for the 1959 
fiscal year will be in excess of 
$20 million.” 

Here are first-half results, 


Profits Here? 


A reguier listing of ictest 
studies by investment! firms. 


235 St. James St. W., 
BELL TELEPRONE—Wood, Hundy & Co. 


NORTHERN ONT. NATURAL GAS—Col- 
lier, Norris & Quinlan, 320 Bay St., 


Toronto. : 
STEEL COMPANY—Wood, Gundy & Co. 
CANADIAN OIL COMPANIES—Doherty, 
& Co., 35 Bay St., Toronto, 
bo IN TAR & CHEMICAL— Wood, 
Gundy & Co. 





1988. | stantially boosting earnings of 


J. I. Case Co. for the six months 
ended April 30, 1959. 

Net profit amounted to $2,- 
939,984 ($291,055 last year) 
equal after preferred dividends 
to 82c per common share. 

Operations of this large U. S. 
agricultural and. industrial 
equipment maker came to life 
two years ago (FP, Dec. 13, 
1958). Sales rose over 100% to 
a record $177.9 million in fiscal 
year 1958. : 


Current fiscal year promises 
te set another sales record for 
company. First half sales were 
24% above a year ago at $93.7 
million. 

Another large contributor to 
the sales climb, ‘company says, 
is the construction equipment 
division, with a sales increase 
of 500% in the past 30 months. 
Volume in this division is still 
climbing sharply. 


Case’s Canadian division has 


its head office in Toronto, with 
branches in Montreal, Winnipeg, 
Regina and Calgary, and sub- 
branches in Edmonton, Saska- 
toon, London and. Moncton. 

Other farm equipment manu- 
facturers are also having an 
excellent year: 


Massey-Ferguson Lid. reports 
consolidated sales for six 
months to April 30, 1959 up 
12% to $234 million. North 
American sales showed largest 
gain (42%) to $103 million. 

Cockshutt Farm Equipment 
Ltd. consolidated sales were 
ahead 10% in the first four 
months. Canadian sales 
up approximately 65% in the 
first five months (FP, April 18). 


| 


were 


‘ 
| 


"PUG MILL PADDLES 


PUMP SLEEVES 





of Sogemines | 


industrial site | 


the International Court of Justice, | 
in connection with its controversy 
with the Government of Spain 
concerning Barcelona Traction, 
Light & Power Co, of Toronto. | 

The Belgian government filed | 
its application last September, to 
submit the controversy to the] 


jurisdiction of the International 
Court. | 

The court also set a deadline of 
Feb. 18, 1960, for the Spanish 
government to file its brief in 
reply. , 

A Spanish court ruled in 1948) 
that the Barcelona utility was/| 
bankrupt. Physical possession of | 
its properties later passed to a} 
company formed by six Spanish 
banks, | 

A majority of its common stock 
was owned by Société Interna- 
tionale d’Energie Hydro-electri- 
que S.A. (Sidro) of Brussels, 








+ GEORGE A. MINNS 
The appointment of George A. Minne as 
Sales Manager of Morton Engineering 
lfd., Vancouver, 8.C., is announced by 





Incorporations Stan Morton, P.Eng., President. 
‘Rise in Ontario PREMIER MEETING 
Number of incorporations in From Our Own Correspondent 


Ontario reached a record high of 
5,865 companies in the fiscal year | 
ended March 31, 1959, up 34%) 
from 4,379 in the previous year. 


Saint John — The fifth joint 
meeting of. Atlantic Provinces’ 
premiers will be held at Frederi¢- 
|ton Sept. 15. The Premiers of 
Extra-provincial licenses were| Nova Scotia, Newfoundland, 
| issned to 150 companies incorpor- | Prince Edward Island and New 

ated in the U. K. and U. S. | Brunswick will attend. They will 

Number of supplementary let-| also be at the formal opening of 
| ters patent issued was almost un-| the Lord Beaverbrook Art Gal- 
changed at 787, ‘lery on Sept. 16. 
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The Editorial Page 


Never Heard of Rush-Bagot? 


This week's news story that 27 American 
warships will soon call at U. S. ports on Lake 
Erie must have elevated the eyebrows of Cana- 
dians, and no doubt Americans too, who re- 
member their history back to the War of 1812 
and its sequel. 

Conferences on disarmament rarely lead 
anywhere. Whatever agreement they may pro- 
duce ig likely to be short-lived. But there is 
one treaty for the limitation of arms that has, 
at this writing, stood unbroken for 142 years. 
This ig the Rush-Bagot agreement of 1817. 

Robert Rush was the acting U. S. Secretary 
of State at the time. Sir Charles Bagot was the 
British ambassador at Washington, Their bar- 
gain was that never again would their two 
countries fight, as they had just fought, a war 
on the Great Lakes, Each party pledged itself 
to keep no more than one armed ship on Lake 
Ontario, two on the ypper lakes, none of these 
te be larger than 100 tons or carry more than 


Dollars Well Spent 


Ottawa, praise be, has finally -discovered 
that a good part of Canada lies north of the 
populated constituencies. 


In one of the most forward-looking moves in 
many a year, the Commons Mines Committee has 
recommended that the manpower and budget 
of the Department of Mines and Technical Sur- 
veys be expanded by at least one third over the 
next five years. Much of these additional re- 
sources will be poured into northern mapping 
and surveying. 


Such expansion is of crucial importance for 
both economic and political reasons. 

This last frontier holds tremendous economic 
promise. And let’s face it: Our well-being is 
going to remain closely tied to basic resources 
for a long time to come. Exploration of little- 
known areas and outlays on long-range re- 
search into mineral uses and markets will focus 
the attention of developers on the untapped 
Canadian arctic. 


The urgency of the department’s need for 
money is shown by the fact that its current 
expedition to explore the polar continental shelf 
is using maps prepared by Russian expeditions 

there are no Canadian maps. There’s 
an ominous moral here: If we don’t step up our 
activities in the northland, we may find the 
hammer and sickle flying on territory which we 
have always considered to be ours. | 


As part and parcel of its new look, the de- 
partment has come up with another excellent 
project: A request for permission to send a 
team of experts into the U.S.S.R. arctic to 
examine its tremendous development program 
there, The U.S.S.R. has not yet replied. 


Both eivil servants and parliamentarians are 
to be congratulated for their initiative in push- 
ing northern development. Any dollar spent 
wisely here is a dollar well spent. 


No Clear and Easy Path 


What have we learned from the business 
recessions of the years since World War II? 


This question is asked in a worthwhile report 
just published by the U.S. Chamber of Com- 
merce, and the answers it provides are inter- 
esting reading for Canadians, tied as we are 
to the ups and downs of, the U. S. economy. 


Many of the conclusions drawn by the Com- 
mittee on Economie Policy —- which produced 
the brief study — are just as applicable here 
as they are in the U. S. Among them: 


—“Planning and programming for stability 
are both much more complicated than had been 
generally assumed. The phrase ‘contra-cyclical 
public policy’ suggests a constructive approach, 
but its proper content and components are still 
subject to considerable uncertainty and dispute.” 

-~“The difficulty of forecasting economic 
trends and calling the turning points in advance 
suggests the wisdom of relying heavily on auto- 
matic built-in stabilizers or snubbers which 
tend to check excessive boom and offset con- 
tractive tendencies without undue reliance on 
diseretionary gowernment action.” 

“Flexible monetary policy — exerting re- 
straint during booms and periods of strong up- 
ward <prite pressures while relaxing during 
periods of softer markets —- has been a most 
effective weapon against wide swings in the 


economy. Better understanding of its key role 
and effective support for its freedom poli- 
tical ce are most urgently needed.” 


‘In effect, what the report says is this: There 
is ne clear and easy path to stability. Despite all 
the fancy phrases of economists and the even 
fancier promises of politicians, we can’t have 
the best of everything at one and the same time. 


We are better able to minimize the peaks 


of booms and the troughs of recession than we 
were twenty, thirty years ago. But to accomplish 
even this with success, both business ahd gov- 
ernment need to be realistic about objectives. 


Businessman Reassessed 


the furious boom. of the fifties, 





that there’s more to this life than crass ma- 
terialism; that we must all rise above the 
pursuit of the almighty doller and dwell if not 
on cultural things, at least on community 


The businessman was everyone's whipping 
boy. Novels and plays represented him as an 
unprincipled driver, a, gray-flamnelled robot, or 
an uncultured anachronism. In the U. S., busi- 
ness ran articles on “The Moral 
Failure the Businessman”. 

In both Canada and the U. S., the business- 
man responded to such pressures by playing 
down his skills as an efficient trader or pro- 
ducer and by taking a larger role in the com- 
munity. 


Now we are deeply eoncerned with problems 
of employment, interest rates and prices. Some 
of our most high-minded aims are being 


thwarted by 2 shortagh of jobs, incomes and - 
tax sources. ; 





“It is becoming obvious that we need, above 
L, to foster the talents of the en’ whe 
ean new ways to combine resources 


one 18-pounder cannon, 

Has any naval person in the Pentagon looked 
into the question whether the proposed dis- 
play of seapower on Lake Erie can be squared 
with the Rush-Bagot agreement? To “keep” 
warships on the lakes is perhaps not the same 
thing as to stage a ceremonial parade across 


“the lakes for the purpose of showing the flag. 


Even so, it’s to be hoped that the proposed 
expedition will be called off. 

It isn’t that anybody in Canada would doubt 
the peaceful intent of the U. S. fleet and fear 
an assault on Toronto, Hamilton or Windsor. 
It’s simply that American armed might is 
already in evidence in so many forms, quanti- 
ties and places it’s a relief to have an oasis of 
tranquility like the Great Lakes. To break the 
spell of a century and a half would be a pity, 
especially as the main practical result would be 
further overcrowding and delay in the already 
choked Welland Canal 


— 


with labor and capital and make a profit; and 
who is willing to take the risk involved in 


‘doing so. 


There is a proper saw-off, no doubt, between 
the businessman’s responsibilities within his 
company and his obligations to the community 
where he carries on his business. 

But it’s about time that Canadians con- 
ceded that the ability to run a business profita- 
bly is the real justification of the businessman’s 
existence. 

If we sustain the myth that successful 
businessmen must prove their sterling qualities 
in other fields, we’re going to prevent them from 
ministering to our real need: intensive use 
of their unique talent for devising ways for 
Canadians to make a living. 


Why Squirrels Get Squirrelly 


It’s hard to be a beast in Manitoba. 

Game birds and animals not native to that 
prairie province have to get a permit before 
they can get inside its borders—or at least the 
humans bringing them in do. 

A perfectly charming pair of nutria wouldn't 
stand a chance of getting in unless they walked 
—or did whatever nutrias do to get from place 
to place—from Louisiana and slipped in un- 
noticed. 


It seems that the natural resource authori- 
ties are afraid the nutria wouldn’t behave like 
a gentleman when confronted. with a fat, suc- 
culent Manitoba muskrat. He might eat him. 

But the. plight of the squirrel is even worse 
—and his family traces back further than that 
of most other Manitobans. 


In the squirrel’s case, the whole situation, 
revolves around a bunch of nuts, Although 
humans can’t shoot squirrels in the 1,100-acre, 
nut-laden Red Pine Reserve, they can, however, 
legally starve them to death. 


Forest rangers spy on the provident squirrel 
to find out where he is caching away cones and 
seeds against another day—and rob him. The 
rangers use the cones for reforestation work. 
Hardly sporting, what? 

It’s, a state of affairs that would make éven 
a squirrel squirrelly, 


Some New Dealing Here 


There is something new on the health in- 
surance front: Private companies selling acci- 
dent afd sickness coverage are banding together 
in a new industry association. 

This is a definite effort to halt further social- 
ization in the health field as well as to improve 
the job now being done. 

The new association’s aim is to give private 
enterprise in this area a single and strong voice 
in the battle against government encroachment. 

And for the individuals and the companies 
buying insurance protection against expenses 
arising out-of accidents-ér sickness, it may be 
the beginning of a new deal. 

To get private coverage up fo the point 
where private carriers can effectively challenge 
any government's right to get into the field, the 
carfiers are working toward more complete pro- 
tection in policies and toward the insuring of 
hitherto uninsurable cases. They are already 
simplifying claims forms—a boon for both com- 
Panies and doctors, 

The private insurers lost out to government 
on the first round—hospital insurance. Now they 
are getting ready well ahead of time for an 
even bigger fight and a fight that will bring 
most doctors into their camp—medical insur- 
ance. 


Wise Words of a Wise Man 


The late Tom Kennedy of Ontario had few, 
if any, peers when it came to practical farming 
and practical politics. . 

Nearly all his life he was intimately and suc- 
cessfully associated with both./He made his 
living by operating the family farm a few miles 
west of Toronto and, for almost 40 years with 

hardly a break, he held public office, the great- 
er part of it as Ontario’s Minister of Agriculture. 

experience, surely, gives great weight 
to Tom Kennedy’s views on the future of Cana- 
dian farming. These appeared in his memoirs 
just published in the Globe and Mail. 

One excerpt: 

“The individual farmer, with small acreage 
and not thuch in the way of mechanical equip- 
ment, is on his way out in Canada. When I 
started to farm 60 years ago, I had 180 acres. 
If I had to start all over again today, I couldn't 
begin to make a living with that kind of acreage. 

“What we need today is an educational cam- 
paign to bring home to the farmer that he is 
expendable unless he can change his mode of 
operation. Many of them figure that, because 
theirfather and grandfather made a good living 
out of the same acres, they can, too. And when 
they find they can’t, they are inclined to place 
the blame on Governments. 

“The small fellow has to have two things 
that are basic to solving his problem—modern 
machinery and sufficient acreage. Without them 
he is doomed in this age of bigness and efficient 
Production.” 

Any political party trying to “save the small 
farmer” or any otganization attempting to re- 





MR, ALLEN 


B. C. Lumberman Honored 


J. Ward Allen of Vancouver has 
been elected president of the Na- 
tional-American Wholesale Lumber 
Association at the 67th Annual Meet- 
ing in Washington, D.C. He is the 
second Canadian to hold this position. 
The 500 members of the association 
sell over 50% of all the lumber pro- 
duced in North America. 

Allen is well known in the lumber 
industry, both in Canada and the 
United States. He is president of the 
Allen-Stoltze Lumber Co., which was 
founded in Vancouver in 1915. He 
also heads Alsto Distributors, a com- 
pany he formed in 1954 and which 
has seven wholesale warehouses 
across western Canada, and Holt 
Glass, a Vancouver importing firm. 

Born in Vancouver, Allen attended 
public and high schools in that city 
and the University of British Colum- 
bia, Hg is active in community work, 
being a vice-president of the Chil- 
dren’s Aid Society, a vice-president 
of the Canadian Forestry Association, 
and a past president of the Kiwanis 
Club of Vancouver. He is a member 
of the Canadian Chamber of Com- 
merce and the Vancouver Board of 
Trade. Last year, at the age of 41, he 
was invited to join the Young Presi- 
dent’s Organization. : 

His recreations lie mainly in lead- 
ing young people’s organizations and 
boys’ groups. He is an enthusiastic 
golfer and plays in the mid-70’s at 
Shaughnessy Heights Golf Club in 
Vancouver. 

Ward Allen is married to the for- 
mer Dorothy Hawkins and has two 
sons Richard and Craig. 


* - * 


CMA’s New President 


William Harold Evans, president, 
Honeywell Controls Ltd., is the newly- 
elected president of Canadian Manu- 
facturers Association. 

Born at Acton, 50 miles west of 
Toronto in 1904, -he attended school 
at Beaverton, Ont. and the University 
of Toronto. 

His first job was with Manufactur- 
ers Life Insurance Co. and he worked 
with the company for four years in 
Toronto, Montreal, Hamilton and 
Cleveland, Ohio. 

He joined- Honeywell in 1931 as 
credit and office manager, was ap- 
pointed assistant general manager in 
1938, general manager in 1942, vice- 
= in 1950 and president in 

956. 

He is a director of the Oil Heating 
Association and earlier this year was 
voted an honorary life member. 

He was also voted president of the 
Industrial Foundation on Education 
and chairman of the board of direc- 
tors. For the last two years he has 
been chairman of the management 
committee of the foundation. 

The foundation is supported by 


Canadian business to do research into 
various aspects of education and ad- 
vise industry how it can help meet 
educational problems. 

Evans’ interest in education is also 
reflected in the part he played earlier 
this year in the fund-raising campaign 
for the recently chartered Waterloo 
University at Waterloo, Ont. Under 
his direction, Honeywell hires a num- 
ber of Waterloo’s student engineers to 
provide them with the practical 
aspects of their study-and-work 
curriculum. 

He is also a director of the Cana- 
dian. Electrical Manufacturers Asso- 
ciation and the Canadian National 
Exhibition. 

He sees the greatest problem facing 


“Canadian manufacturers in the in- 


creasing competition from outside 
Canada — particularly from Western 
Europe where industry has rapidly 
become modernized ,and better 
equipped. 

He foresees that the eventual golu- 
tion to the situation may some day 
lie in a system of quotas and restric- 
tions, though probably not in in- 
creased tariffs. 

Mr. Evans lives in the York Mills 
district in north suburban Toronto. 
He is married to the former Crystal 
Ames and they have a son and 
daughter and five grandchildren, 





MR. TURNBULL 


Heads the Eleven 


Of all the professional groups the 
Canadian Council of Professional En- 
gineers might appear the most ex- 
clusive. Its membership consists of 
one official delegate from each of the 
10 provinces and one from the Yukon, 
a total of eleven. Attendance at its 
annual meetings, however, is always 
many times the Council’s actual 
membership and any registered engi- 
neer may take part in the discussions 
as many of them do. Voting powers, 
however, are restricted to the select 
eleven. 

At the Council’s 22nd annual meet- 
ing in Winnipeg Donald O. Turnbull, 
a 54-year-old consulting engineer of 
Saint John, New Brunswick, was 
elected president for 1959, 

Turnbull was born in 1905 in 
Rothesay, near Saint John.. After his 
early education in his home city he 
attended Royal Military Coilege at 
Kingston where he got his engineer- 
ing degree in 1929 

On graduation and after a year’s 
business training with Canadian In- 
dustries Ltd. he joined the Founda- 
tion Co. of Canada at Mtntreal. For 
nine years most of his. work was that 
of an engineer, building dams and 
wharves, supervising various types of 
marine construction and salvage 
operations. 

Soon after outbreak of the last war, 
he joined the RCAF, His assign- 





What Others 
Are Saying 


Missile Muddle 
Winnipeg Free Press 

What accounts for the wide differ- 
ence in the estimates of the value of 
the Bomare held by Mr. Pearkes and 
the Washington committee? There 
appear to be only two possible tea- 
sons, One, inherently improbable, is 
that Mr, Pearkes has access to facts 
that. the committee lacks. The other 
reason is that, having nailed Canada’s 
defence so firmly to the Bomarc, the 
Minister of Defence dare. not now 
admit that perhaps a mistake was 
made. 

The confusion over missiles, com- 
ing as it does on top of the confusion 
and doubt. that already exist about 
our defences, points up the impera- 
dive need for a full parliamentary 
investigation into every aspect of our 
defence policies. Until that is forth- 
coming Canadian ‘taxpayers cannot 
be blamed for feeling that much of 
the $1.7 billion to be spent on defence 
this year may not be spent wisely and 
that, in defence matters, we are just 
muddling along. 





A QUIET ELECTION benefits no 
one, asserts the Ottawa Journal. “No 
party and no citizen really benefits 
from dullness and apathy, The elec- 
torate is well served only when it is 
articulate, only when the people speak 
not in. whispers or in part, but with 
full voite, deliberately.” 


WHAT FOOD BANK and where?, 





verse the trend toward big farming through... Fost ms ~ 7 


fancy and high-priced schemes would do weil © nee a — No such 


to heed these wise words of a wise man. 


likely to be 


session of. Parliament, if ever. The 
proposal is hard to-take seriously. Is 
it really anything more than an effort 
to dispose of an embarrassing 
surplus?” 


IT GRATES US to hear all this 
bragging of political parties about the 


~ 























- SECURITY 


No. of Firms 
With Funds 


Me xe s in -« F 





Post Scripts 





sional location may have been influ- 
enced by his recreations, 


His two sons are attending univer- 
sity, one at Dalhousie, and the other 
at the University of New Brunswick. 
His daughter, youngest of the family, 
is at school at home. 


Great Lakes Power Boss 


New president of Great Lakes 
Power Corp. and its subsidiary Great 
Lakes Power Co. is 47-year-old Wil- 
liam Macdougall Hogg. He joined the 
company only two years ago after a 
career with Ontario Hydro and the 
St. Lawrence Power Project. 


He becomes president at an impor- 
tant time in Great Lakes Power's his- 
tory. The company is nearing com- 
pletion of a $28 million development 
program; it is thinking about thermal 
power ds its next major source of 
supply, perhaps in two and a half 
years’ time “if we are obliged to en- 
ter this field”. Great Lakes Power is 
watching demands from its eight 
plants increase at the rate of 7% to 
8% annually in the Sault Ste. Marie 
and Algoma District. 


Born at Chippewa, Ont., in. 1912, 
Hogg was educated at Niagara Falls 
and the University of Toronto where 
he graduated in 1939 with BSc de- 
gree. He worked summers for Ontario 
Hydro before graduation, joined it 
full-time after he received his degree. 
In 1949 he served as senior resident 
engineer on the Des Joachims Devel- 
opment on the Ottawa River, was 
project engineer of the Sir Adam 
Beck No. 2 Develépment at Niagara 
Falls before joining, in 1954, the St. 
Lawrence Power Project as project 
engineer at Cornwall. In 1957 he went 
to Great Lakes Power Corp. at Sault 





_ MR. HOGG 


Ste. Marie as vice-president and chief 
engineer. As new president he suc- 
ceeds F, FE. Hollingsworth who be- 
comes chairman of the board. 

He married Mona Macpherson at 
Niagara Falls and they have two girls 
and a boy.*Mr. Hogg says his work 
has given him little time for hobbies. 
He’s a “Sunday” golfer, a member 
of the Sault Ste, Marie Golf Club. 


money they have or would spend on 
roads, hospitals and education, de- 
clares the Dutton (Ont.) Advance, 
“After all who'is more entitled to such 
services? Virtually every cent has or 
will come from the pockets of tax- 
payers, not from any political party’s 
coffers as one is led to believe.” 
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Napier Moore’s 

A TORONTO BUSINESSMAN has bought a 
very costly piece of property on the an 
island of New Providence, His idea is to build a 
house on it so that he will have a winter en 
when he retires. I knew that he had pros but 
I never dreamed he had tucked away enough to 
make so considerable an expenditure, 

The other day I mentioned this to his wife, a | 
friend of many years standing. She said, “Well, 
you see, he gold part of his stamp collection.” 

Since then I have unceasingly reproa my- 
self for not taking one of my boyhood ies 
seriously enough. In Toronto, London, New York, 
and even in tiny Nassau, I have taken but casual 


notice of the fact that there are stamp dealers who 
can afford to pay pretty high rents, Now I know 


’ that stamps, apatt from being a hobby, can be big 


business, And I’m mortified. It’s a business which 
calls not only for enthusiasm, but shrewd buying 
and: patience over a long term of years. I gather 
that with few exceptions it isn’t a single rare 
stamp which brings a big return, but sheets’ of 
the issue, My friend had sheets. 

* 7 


ON THE SUBJECT OF PHILATELY, June 10 
marked: the centenary of the issue of the first 
Bahamian adhesive postage stamp, and the Post 
Office is selling commemorative stamps in denom- 
-inations of 1d, 2d; 6d and 10d, It appears that in 
1858 C, J. Bayley, Governor of the Colony (which 
in the days: before governors was a sort of pirate’s 
republic) suggested a postage stamp and himself 
drew a design featuring two local products, the 
pineapple and the conch shell. The English firm of 
Perkins, Bason and Co, incorperated these em- 
blems in a design centred by a portrait of Queen 
Victoria — a stamp known as the “Penny Inter- 
insular.” 

a. 7 ” 

LAST WEEK IN MIAMI, cancer took ‘the life 
of a graduate of the University of Western Ontario 
who achieved notable fame in the world of medi- 
cine and held the U.S. presidential Medal for 
Merit, He was Dr, Leonard George Rowntree, 77, 
By his research in matters of blood, kidney, liver, 
glandular system and arthritis he contributed 
much to medical science. He developed the first 
artificial kidney. 

Dr. Rowntree went. from the University of 
Western Ontario.to Johns Hopkins Medical School 
as an associate professor, Later he became chief 
of the medical department of the University of 
Minnesota, chief of the medical division at the 
Mayo Foundation, director of the Philadelphia In- 
stitute of Medical Research, and, in 1940, chief of 
the medical division of U.S. Selective Service. 
Moving to Florida, he was one of the founders of 
Miami University Medical School. 

A delightful personality, he had many Cana- 
dian friends, I‘ have happy memories of the day 
he took me on my first tour of Miami Beach. His 
comments had a rich humor, 

~ * > 

FOR THE PAST FEW WEEKS my wife and I 
have been members of a panel on a radio quiz 
program. Sponsored by an organization called 
“The Friends of the Bahamas,” it is called “Youth 
Want to Know.” And youth certainly does.) In- 
cidentally, I havé been somewhat amazed by o@ 
independence of the partner of my joys and sor- 
rows, who, in front of a microphone has flatly dis- 
agreed with me on almost every answer, 

Last week; one of the questions was “Which 
has the greater influence in shaping one’s person- 
ality — heredity or environment?” It resulted in 
quite a debate, in the course of which Ben Wizg- 
gett, manager for BOAC.in the Bahamas,. pulled 
this one: “Heredity is an omnibus in which all 
your ancestors ride. Occasionally one of them will 
poke his head through the window and embarrass 
you.” 

> . 7 

I CAN’T VOUCH for the truth of this, “but a 
nurse I know says that she once worked in the 
office of. a specialist who followed this routine: 
Before seeing them, every new patient was usher- 
ed into a small compartment and told to strip for 
examination. After which they were summoned to 
the Presence. One day a young man came in. He 
was ushered into the compartment and told to 
take off his clothes. He protested, but the nurse 
was adamant. Summoned by a-bell he appeared 
nude before the doctor: 

The doctor said, “Well, what's wrong with you?” 
The young man said, “Nothing. I called to see if 
you'd like to subscribe to Maclean’s Magazine.” 


Stop Me lf... 


Teacher: “If a farmer has 20 sheep in a field and 3 
of them get out, how many will be left in the field?” 

Boy: “None.” 

Teacher: “That's wrong; 3 from 20 is 17.” 

Boy: “Teacher, you may know your arithmetie, 
but you don’t know sheep.” 
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No. Panhandle 
To Canada: 
laska Reply 


But Alaska will make a land swap, 
says U. S. Senator Ernest Gruening. 
Here’s the Alaska proposal ... 


By C. KNOWLTON NASH 


WASHINGTON, D.C. — The 
Panhandle for Canada in a land 
swap with Alaska’ 

“The answer is an unqualified 
no,” sayg Alaska Senator Ernest 
Gruening. 

The scheme of 58-year-old 
Vancouver engineer Robert F. 
Lyons!(FP, May 16) for a deal 
in which Canada would get 
most of*the Panhandle in ex- 
change for giving Alaska 
chunks of the Yukon and Brit- 
ish Columbia ds “unacceptable” 
to Alaska, Sen. Gruening told 
FP. 

However, the Senator has 
come up with a counter pro- 
posal which he asks Canada to 
consider. 

How/about’a deal, says Sen. 
Gruening, in which Alaska gets 
a ‘10,000 sq. mi. strip of land 
more or less including that por- 
tion of the Alaskan Highway 
in Yukon territoty which now 
connects by highway the town 
of Haines, Alaska with Western 
Alaska? 

In exchange lor this, Sen. 
Gruening would give Canada an 
equivalent amount of land in 
northeast Alaska running from 
just above the Arctic Circle to 
the Beaufort Sea. 

In addition, he would like to 
see, Canada have one or more 
free ports on the Alaska Pan- 
handle, and a corridor from 
Canadian territory to that port. 

He also -would like to see 
more connecting highways be- 
tween towns in Alaska and Can- 
ada. 

The Gruening land swap 
counter-proposal originally 
came up 15 years ago when he 
‘was governor of Alaska, He dis- 
cussed the proposition with 
President Roosevelt, but . the 
matter was not pursued. 

“The purpose of this deal 
would be to give the Alaskans 
a land bridge between South- 
eastern Alaska and Western 


Alaska which, in effect, they do 
not now have,” Sen. Gruening 
told FP. 

“While the map shows a thin 
strip of coastline connecting 
Southeastern Alaska with West- 
ern Alaska, for purposes of 
transportation it is impassable. 
It consists of tremendous gla- 
ciers coming down from the St. 
Elias Mountains to the Pacific 
coast.” 5 

Said the Senator: “I would be 
very glad to have this discussed 
and looked into by the Cana- 
dians.” 

Two British Columbia MLAs 
are expected to go to Juneau, 
Alaska, next month during 
which they may sample opinion 
on getting a corridor through 
the Panhandle for B.C. 

They are expected to make a 
report to the B.C, cabinet on 
their return. 

The Alaskans in Congress 
have made it clear they would 
be delighted to give Canada a 
corridor and a free port in the 
Alaskan Panhandle. 

But, they want to get some- 
thing in exchange, and the key 
question now is whether the 
price for the corridor and free 
port is too big. 

In the past, Canada has con- 
sidered the price too high. 

One suggestion from Alaska 
has been exchanging’ the corri- 
dor and free port for Yukon 
River power. This idea was 
given some serious considera- 
tion in Alaska and in the Yukon 
and B.C., but Ottawa turned 
thumbs down ‘because it was 
felt Canada would be getting 
the short end of the deal. 

Phe former Liberal govern- 
ment ‘also felt that a corridor 
and free port would not be of 
very much advantage to Can- 
ada. The feeling in the Yukon 
and northern B.C., however, is 
somewhat different. 

Senator Gruening says in his 
land swap counter-proposal that 
the land Canada would’ get in 
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The Gruening Plan 





Here’s Alaska senator’s land swap idea: 
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Canada would get this 
chunk of Arctic Alaska. 
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Alaska would get this piece 
of B.C. and Yukon. 


get free ports 
and corridors 
in the Alaska 

Panhandle. 


the northeastern corner of 
Alaska may well be rich in oil 
and minerals. 


He speaks of tremendous po- 
tential wealth in the area Can- 
ada would get, but he feels the 
deal would be worthwhile for 
Alaska because of the need for 
a relatively broad strip of land 
connecting the Panhandle with 
Western Alaska. — 


Under his proposal, presum- 
ably the present border line be- 
tween B.C. and the Alaskan 
Panhandle would continue north 
in more or less a straight line 
until hitting the Alaska-Yukon 
border. 


At present, the boundary 
stops going north just below the 
60th parallel and cuts almost to 
the coast, then going north 
again through glaciers a few 
miles inland from the Pacific. 

Senator Gruening does not 
feel there would be any real op- 
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position in Alaska to giving 
Canada a corridor and free port. 

“I feel that such a move 
would be well received in 
Alaska, although naturally it 
would have to have the approv- 
al of the Legislature and gov- 
ernment, 

“But based on what I know of 
existing sentiment, I’m confident 
there would be no opposition, 
only support.” 7 

Senator Gruening also is anx- 
ious to have more highways 
from Alaska leading through 
Canada to the U.S, mainland. 

And he feels these roads 
would benefit Canada too, 

“I would like very much to 
see the Canadians have access to 
various points in the approxi- 
mately 300-mi. ‘strip of land 
which constitutes Southeastern 
Alaska. I think that such devel- 
opment would be mutually 
beneficial.” 





New Orders for Rail Cars 


Give Big Lift 
ive Big Lif 
MONTREAL (Staff) — New 
orders are trickling in to help 
the recession-hit rail car build- 
ing industry. 
@ Quebec Cartier Mining Co. 
has ordered 500 100-ton ore cars 
from Canadian Car Co., an A. V. 
Roe subsidiary. 
@ Canadian National Railways 
has ordered 200 50-ton heated 
box cars from Eastern Car Co., 
Maritime - based’ subsidiary of 
Dominion Steel & Coal Corp. 
CanCar confirmed that the 
ore cars will be delivered this 
fall from its new plant on the 
western outskirts of Montreal. 
They will be used on the 
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mining company’s 193-mi. route, 
running north from Port Cartier 
on the St. Lawrence River. 

Some 80-mi. of track will 
have been laid by fall. 

Meanwhile, CanCar is com- 
pleting for delivery this month 
and next 500 automobile trans- 
porters for Canadian Pacific 
Railway. During May, 75 of the 
long, double-decked transport- 
ers were delivered to CNR. 


The heated box cars ordered |. 


by CNR this week will supple- 
ment the railway’s refrigerator 
fleet for movement of perish- 
able goods. Capacity will be 
nearly double that of standard 
refrigerator cars. 

Developed by CNR engineérs, 
prototypes were tested last win- 
ter. It was found that a constant 
interior temperature of 40 deg. 
above zero could be maintained 
in weather as low as 40 deg. be- 
low. 

Because of extra equipment 
designed to create a blanket of 
warm air around the load, the 
cars cost about $11,000 or some 
25% more than standard box 
cars. 

Order is worth about $2.2 mil- 
lion to Eastern Car which is now 
running through 300 box cars 
for general freight service on 
the CPR. The plant at Trenton, 
N.S., employs 700 men. 

CPR’s order will be complet- 
ed shortly. Delivery of the heat- 
ed cars to CNR will start Sept. 
15 and take about 30 days. 

National Steel Car Corp. in its 
annual report (FP, June 6) said 
orders on hand will be complet- 
ed by August. 

“This condition could change 
rapidly as the need for replace- 
ments and additional specialized 
types of railway cars is well rec- 
ognized by the transportation 
industry,” company said. 

An order for 400 steel flatcars 
for CNR, announced in mid- 
March, will be completed by 
National Steel Car in July. 
These cars, 46 ft. long, are de- 
signed for piggyback serv 
will bring total CNR equipment 
of this type to 700 cars. 

Previously CPR ordered 300 
Piggyback cars and 200 50-ton 
cars from National Steel Car, 
and 150 70-ton covered hopper 
= from Marine Industries 

Ltd. (FP, March 7). 


column will be resumed 
shortly. 


Algoma Steel 
Big Beam Mill 
Ready in ’60 


Algoma Steel Corp., Sault Ste. 
Marie, will start work immedi- 
ately on a wide-flange beam 
mill costing over $15 million. 
Start of production is s¢heduled 
for late 1960. 

This type of beam, widely 
used by the construction trade 
for large buildings and bridges 
and other major structural proj- 
ects, isn’t made in Canada at 
present and must be imported. 

It is said to be more econ- 
omical in many applications 
than standard “I” beams) 

The new mill will produce 
wide-flange beams up to a 
maximum size of 24 in. x 12 in., 
and up to a maximum weight of 
190 lb. per ft: At present, larg- 
est structural shape rolled at 
Algoma is an 18 in. x 6 in. “I” 
beam weighing 54.7 lb. per ft. 

Mill will be located in the 
area between the rail and struc- 
tural mill and the 44-in. bloom- 
ing mill. 

A building which previously 
contained the 35-in, mill and 
the old 32-in. mill is to be de- 


molished and a new building of 
higher and, heavier construction 





ice andj, 


erected. 
Dominion Engineering Co., 
Montreal, will supply the mill 
which will consist of a 50-in. 
}universal roughing mill and a 
36-in. edging mill set up in tan- 
dem, as well as a 50-in. uni- 
versal finishing mill. 
The wide-flange beam mill 
marks another phase in a ¢con- 
tinuing program of moderniza- 
tion and diversification by Al- 
goma. 


| 
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In Alberta Farm Revenue 


From Our Own Correspondent 


CALGARY — Alberta crops 
for. the most part are making 
satisfactory progress and farm 
experts are talking of $190 mil- 
lion revenue this year, up, $8 
million over last yeag. 


A survey for FP shows that up 
to the end of last week crop 
conditions were good thfough- 
out the province with some 
wheat as high as 6 in. 

One bright spot: Peace River 
district where the outlook is 
much better than last year. 

Timely rains and warm 
weather are needed to maintain 
present conditions. 

Agriculture officials say wheat 
acreage will produce an esti- 
mated 94 million bu., up 2.5 
million bu. over last year. 

Barley production is estimat- 
ed at 100 million bu., a six mil- 
lion drop from last year. 

The rye crop is forecast at 
1.5 million bu., about the same 
as in 1958. 

Estimated income for some 
field crops: Wheat, $120 million; 
rye, $1.5 million and oats, $7 
million. 

Alberta’s 1,600 sugar beet 
growers are looking for another 
record harvest this year from 
irrigated land in the southern 
part of the province. 

Total contract commitments 
between farmers and sugar fac- 
tories call for an estimated 
550,000 tons of beet roots pro- 


600 - 700 


Shelving. 


duction from 38,000 acres, yield- 
ing between 130 and 155 million 
lb. of refined sugar. 


Total harvest revenue is esti- 
mated at $9.5 million. 


Meanwhile there’s another 
crop that’s catching the eye of 
farmers: 

Sunflowers. 


Farmers in the Claresholm 
area, 60 mi. south of Calgary, 
grow this plant on a small scale 
from 35-acre to 90-acre plots. 


The seed is used to manufac- 
ture edible vegetable oils. Main 
buyer of the seed is Western 
Seed Processors Ltd., Leth- 
bridge. 

Last year, one farmer’s yield 
of 1,000 Ib. an acre from his 90 
acres of ‘sunflowers brought him 
$15,000. 


Prices for this plant range 
from 5c lb. for commercial grade 
to as high as 37c.1b. for hybrid 
seed. 


Together with this crop out- 
look, farmers expect to aug- 
ment their cash income with an 
increase in livestock marketing. 

Stockyard officials say live- 
stock should bring farmers an 
estimated $240 million this year, 
about $10 million higher than 
in 1958. 

Dairy products are estimated 
at $37 million and poultry 
products, $29 million. 

Optimism in the farm outlook 
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\Truck Firms 


Eye Business 


In N.B. Depot 


From Our Own Correspondent 
SAINT JOHN — Four firms 
have taken space in the new 
Oromocto Central Transportation 
Centre. * 
Wood Motors Ltd., Fredericton, 
has taken up a 70,000 sq, ft. site 


up 64,600 sq. ft. area. Work will 
start immediately, according to 
W. B. Greenwood, president, 

Canadian Motorways Ltd., To- 
rnto, starts work this month on 
a 75,000 sq. ft. centre and Traris- 
port Courtoure Inc. of Quebee 
City will open its 37,500 sq. ft. 
trucking depot in August. 

S. D, Miller and Sons, Montreal, 
development agents for Oromocto, 
say that negotiations with other 
am transport firms are being 

e. 


is reflected in farm equipment 
sales. 

“They’ve got the cash,” says 
one farm machinery company 
official. “You just have to go out 
and get those sales.” 

Most firms say farm machin- 
ery sales are up, ranging from 
5% to as high as 20% over last 
year. 

See also p. 5. 

One retailer says his tractor 
sales have jumped 8% higher 
compared with the same period 
last year, despite tough com- 
petition. 
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Scandal Pays Off 
For Jimmy Hoffa: 
His Empire Grows 


(CONTINUED FROM P. 1) 


last fall, but it represents a 
gain of 131,589 compared with | 
a year ago. 

Defiantly, Hoffa now claims 
he runs an “absolutely clean” 
union. 

In answer to queries as to 
whether he will dismiss any of | 
the officials who have been ac-/| 
cused recently with corruption, 
he replies: “Are you kidding?” 

The most single dangerous 
action Hoffa currently is under- 
taking is the formation of his| 
dream of a nation-wide trans- 
portation union, encompassing 
about 50 different unions and 
representing 3.5 million work- 
ers. 

He calls it “the Conference 
on Transportation Unity”. 

It would give Hoffa the power 
to strangle the entire U. S. econ- 
omy if he so wished by stopping 
all trucks, trains, planes and 
ships. 

Amid all the furor over du- 
bious Teamster activities, Hoffa 
has gone quietly ahead to-build 
this grand alliance of transpor- 
tation unions. 

He is in no hurry and if it is 
put together in a year or two 
from now, he will be content. 
His progress to date is impres- 
sive. 

He has put together a network 
of agreements linking his truck 
drivers with unions represent- 
ing the longshoremen on the 
East Coast, the Gulf of Mexico, 
the West Coast and Hawaii. 

He has made a deal with the 
National Maritime Union and 
another arrangement with the 
sailors union. 

He also has an arrangement 
with the flight engineers. 

-In addjtion, other transpor- 
tation union officials have shown 
not inconsiderable: interest in 
this transportation union empire 
Hoffa is slowly and quietly 
knitting together. 

This is Hoffa’s “soft sell” in 
union organizing. He has said: 
“It may never be formally pro- 
claimed the way the Conference 
on, Transportation Unity was 
announced last year, but it will 
exist and will be just as effec- 
tive as what we had planned 
for the CTU.” 

In addition to the flight engi- 
neers, Hoffa is flirting with the 
airline stewardesses’ union and 
he has begun a so far successful 
drive to organize the men who 
work in-and around. the biggest 
U. Sy airports. 

Jimmy Hoffa is having trouble 
only with two groups in his big 
drive: 

@ One is the International 
Brotherhood of Longshoremen, 
a ck union created by the 

“to. compete with the ex- 
pelled International Longshore- 
men’s Association. 

The IBL dominates the Great 
Lakes docks. It is facing chal- 
lenge from the ILA, however, 
with the opening of the St. Law- 
rence Seaway. 

Thié union has contracts with 
employers who expect to move 
from the East Coast inland 
along the Seaway and they 
would bring ILA contracts with 
them. 

This situation could force the 
IBL into joining Hoffa’s growing 
© he mend union empire. 

second group is a harder 
erack for the Teamster 





j ame with Hoffa about his iad 
cat Lanes of transportation 
unions. 

Teamsters strategists, how-| 


|ever, figure the growing power 


of their transportation combine 
will, within two years, attract at 
least some of the 
brotherhood. 

Thus, Hoffa’s dream of becom- 
ing a transportation union czar 


|of the whole country seems to 


be coming true. So far, Con- 
gress has done nothing to stop 
him, 

How Hoffa operates to entice 
union leaders into his grand al- 
liance is interesting. 


For instance, he brought in 
the flight engineers by loaning 
them money during a strike 
they had late last year against 
Eastern Air Lines. 


The Teamsters posted $200,- 
000 collateral so the flight engi- 
neers could hold out during the 
long strike and in addition, the 
Teamsters said they. were will- 
ing to stop deliveries of fuel and 
other supplies to the airlines 
struck by the flight engineers. 

This kind of help builds en- 
dearing friendships in the union 
business. 

The 40,000-member Boot and 
Shoe Workers Union also has 
seen the value of working with 
the Teamsters. 


“The Teamsters speak the | 


language of power and effective- 
ness,” says the union. And it 
suggests small unions might find 
it advantageous to move into a 
kind of junior partnership with | 
the Teamsters. 

The Boot and Shoe Workers | 
Journal cites a New England 
manufacturer who at first re- 
jected the shoe union demands. 

The manufacturer quickly ac- 
cepted the demands, however, 
when the Teamsters got into the 


act by distributing leaflets out- | 


side the company plant indi- 
cating the manufacturer would 
have Teamster trouble unless he 
agreed to the Boot and Shoe 
Workers requests. 

Said the shoe union: “Fear, 
not of the shoe workers union, 
but of the Teamsters, had won.” 


Hoffa has spent about $5 mil- 
lion in the last year’ organizing 
workers, 

While his plans for his grand 
alliance of transporation seem 
to be paying off, he has not had| 
full success with other organiz- 
ing plans. 


For instance, his effort to or- 
ganize the Sears workers (and 
Simpsons-Sears in Canada) has 
not, so far, been successful. 

His campaign for membership 
along, the St: Lawrence -Sea- 
way has only been sputtering 
along. 

His ill-fated effort to organ- 
ize New York City policemen 
died aborning. 


‘ His scheme to organize the 
millions of state, county and 
municipal government workers 
also has foundered. 

The Hoffa scheme to organize 
Standard Oil Co. refinery em- 
ployees also has not clicked. 

But it would be wrong to as- 
sume that because of these fail- 
ures, Hoffa is losing his grip. 

He has so many different irons 
in the fire, it matters little to 
him if half a dozen schemes 
don’t pan out. 

And his big dream remains 
the over-all transportation 
union and in that he is being 
quietly successful. 





Higher Steel Prices 


As Wage Costs Rise Again 


Watch for general increases 
in the. price of steel. 
reason: 
Co, of Canada’s current 
‘contract calls for another 
increase at the beginning 
August. Indications are that 
of steel generally will go 


reports of slight increases 
price of secondary cold 
secondary gal~ 
vanized steel by Stelco last week 
won’t have any effect on the 
current steel price: picture. 
It was reported that Dominion 
Foundries & Steel: intended to 
make similar this 


Wages and costs have nothing 
to do with price here, one in- 
dustry spokesman said. 

If and when a general steel 
price increase comes it will be 
due to wage increases and other | 
cost . factors. 

One possibility: 

Increased foreign competition 
has been suggested as the one 
factor which might prevent such 
a price increase. So far, impact 
of foreign imports has been felt 
mainly in bar mill products and 
structurals. But it could make 
itself felt in the sheet steel mar- 
ket. as well. 

But with increased wages 
throughout the industry and big 
expansions Under way, agen- 
eral price increase is probable. 
How much = be weterennes 
= 

Prices may. ‘not go up, 
industry spokesman said cau- 

tiously, but if -Steleo, 


which }. 
produces 40%-45% of Canadian 


steel, raises prices, other pro- 


. ducers will quickly follow. 


railroad | 


i i a i 


Covernment 


At His Merey 


Senator John McLellan, 
Arkansas Democrat, chair- 
man of the Senate Labor 
Rackets .Committee, who 
has done more than any 
other man to sHoot down 
Jimmy Hoffa’s seemingly 
ever-rising star, says a 
huge transportation union 
is Hoffa’s great dream and 


the country’s great danger. 

“If he gets control of all 
the unions in the trans- 
portation industry in this 





country,” McLellan says, 
|| “he can have the govern- 
ment at his mercy. 

“The government will 
have to do his bidding, 
otherwise commerce will 
be stifled and industrial 
plants will be shut down. 

“Someone has said he 
could starve a city in a few 

|} days. Is he making prog- 
ress? ..,. Certainly.” | 





Machines 


3,000 Hired Me 


(CONTINUED FROM P. 1) 


about twice the cost of the firm’s 


4 old oil heating curing system. 


Because of its cost, it is re- 
garded as more suitable for On- 
tario tobacco farms with areas} 
up to 30 acres compared with an 
average of under 10 acres for 
U.S. tobacco farms. 


The system was tested on one | 
farm last year and is now being 
introduced to the market in On- 
tario. 


Harvesting and curing of to- 
bacco is a tricky business. 

The -plant is picked four | 
| times, each léaf individually. 
First the sand or outer leaves are 
picked and cured; then the cut- 
ter leaves; next the leaves prop- 
er; and finally the tips. 

Three or four leaves are tied 
in a bunch and strung on sticks 
for placing in the curing kilns. | 

Tobac Curing Systems is now: 
trying to develop a machine that 
will.do the job of the “tier’’. 

“If this machine can be per- 
fected, it will mean a further 
saving of labor,’ says Mr. 
Scythe. 

In the curing kiln, the leaves 
are “yellowed” for three days at 
a temperature of about 100 deg. 
F. and high humidity. 




























Then the heat is stepped up|- 


and the leaves dried for the re- 
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Drive Drive To Sell 


Farm: Surplus 


By RAY MAGLADRY 

Food industry is launching 
big drives to whittle some fat 
off the growing surplus. stocks 
of dairy-and some meat prod- 
ucts. 

Retailers are being bombard- 
ed with promotion material. 
And there are plenty more to 
come before year-end. 

Consumption — in some lines 
quite good — just isn’t keeping 
pace with soaring production. 


@ Mik production this year): 


will likely touch an all-time 
high — soméwhere over 18,000 
million Ib. 

@ Surplus stocks of butter 
amount to some 50 million Ib. 
as consumption continues a de- 
cline. 

®@ Over 60 million tb. of skim 
milk powder overhangs the 
market. 

@ Over 73 million lb. pork 
(frozen and canned) in govern- 
ment stockpiles. Hog output 
continues to outstrip even pep- 
pier demand (FP, June 6). 

The $1,000 million dairy in- 
dustry is working on a $5 mil- 
lion budget this year to promote 
dairy products. 

Now, the federal Department 
of Agriculture is jumping into 
the picture with a drive of its 
own to sell more pork. © 

Upcoming by the dairy inte- 
rests are special promotions for 

cheese in October and butter in 
| November. 

Cheese actually is in better 
shape statistically than other 
products. 

Stocks have been dropping 
lower this year and the long- 
term consumption trend appears 
to be up. 

Per capita cheese consump- 
tion’ jumped. from 3 Ib; in 1946 


| to 6.5 Ib. last year. But we lag 


| badly behind many other coun- 
tries. 


But it is milk and 


which are worrying farm and 
dairy interests. These two prod-| 
ucts account for the giant share 
one} of dairy farm cash income, 


CO. has 


tion 1,490 4%2% preferred shares 
leaving 459,067 outstanding. 
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Organize Construction 


To Boost Health Business Industry 


(CONTINUED FROM P. 1) 


had in force only two thirds of 
the personal accident and sick- 
ness insurance in Canada, 
advance applications for mem- 
bership in the new group have 
already been received from 
insurers doing over 96% of this 
class of business. 

In 1958, total premiums earn- 
ed on this account amounted to 
over $172 million. 

In proposing to establish the 
CHIA, officials of the Joint 
Committee say that its aims and 
objects will be generally com- 
parable to those of the Health 
Insurance Association of Ameri- 


| Ca: 


@ It will provide a single or- 
ganization capable of speaking 
effectively for all companies, 
particularly with regard to 
legislation affecting personal 


TT 


companies and the medical pro- 
fession and other organizations 
providing health care. 

@ It will help to promote 
stronger public relations by en- 
couraging the provision of im- 
proved benefits and services and 
by increasing public under- 
standing through the: distribu- 
tion of adequate factual 
information. 


While the Association does 
not intend to interfere with 
member companies in the con- 
duct of their own business, nor 
on such matters as policy forms, 
premium rates and commissions, 
it will likely follow the practice of 
the U, S. group and develop uni- 
form claims forms. 


CHIA estimates it will require 
a budget of $75,000. It has 
recommended that no entrance 


| accident and sickness insurance. ;or annual fee be charged, but 
| @ It will serve to strengthen | that general expenses be met by 


relationships between insurance | annual 





Replace 


mainder of the curing period. 

During curing, if the temper- 
ature is too high, leaves may 
crack and break, or dry green 
if too dry, or mold and rot if too 
wet. 


assessment based on 
| personal accident and sickness 
premium income in Canada of 
each member company, with a 
$25 minimum, 


n? Maritime ime T. T.& -. 


Plans Rights Offer 


Maritime Telegraph & Tele- 
phone Co., Halifax, expects to 
issue rights to purchase stock to 
its shareholders late in August, 
company ‘advised shareholders 
this week. Details of the issue will 


Since prices of tobacco may | be released later, 


vary from 60c Ib. for top quality 
to 15c Ib. for the lowest grade, 
proper curing is important. 

Automation of the process 
would remove some of the hu- 
| man element of error. 








Proceeds of the stock offering 
will be used to help cover large 
capital expenditures needed to 
meet continued demand for tele- 
phone service, President J. E. 
Richardson states, 

Recent he xincnlicwibe wei dential 


Here’s What Steinberg’ S 


Is Going to do In Ontario 


(CONTINUED FROM P. 1) 


Steinberg said no new stock 
issue is planned. 

Steinberg’s plans to +it the 
market hard. “Our outlets in the 
Montreal area average $2.5 mil- 
lion annually in sales,” Stein- 
berg adds, “We don’t plan to set 
any target figures just yet, but 
you could say that is probably 
what we should aim for in-On- 
tario.” 

Ontario retailers were won- 
dering if Steinberg’s entry 
might provoke a trading stamp 
war. 

Steinberg’s entered the Que- 
bec stamp race reluctantly in 
the face of a general rush into 
stamps by. its main competitors. 
On the other hand, once in the 
stamp war, Steinberg’s soon 
raced into the lead, offering its 
line of stamps to every sort. of 
retail outlet, ranging from men’s 
clothing stores to rug and furni- 
ture dealers. 

' his week’s moves probably 
mean a slowdown in Steinberg’s 
expansion into the Maritimes. 


of this year. 


urahium. 


the outlook this way: 


- and early next year. 
+ 


sultants, comment: 





The rate of growth there, FP 
understands, is now largely de- 


pendent on the progress of the! ove 
| MacLean Building Report. 


Ontario venture. 

“We will be building stores 
in the Maritimes as and when 
good locations become avail- 
able,” Steinberg said, “Certain- 
ly we won’t be moving as fast as 
we would have if the Ontario 


opportunity hadn’t come up. But | 


we have not given up our Mari- 
times’ plans. We are now active- 


ly studying a number of poten- | 


tial sites.” 
At midweek Steinberg’s deal 


| vey of major consulting engi- || 


Sees Boom 


(CONTINUED FROM P. 1) 


doldrums for so long, is show- 
irig more definite signs of a 
comeback. 

Just how substantial can’t be 
determined yet, but an FP sut- 


neers and architects shows real 
improvement over 1958. 

One firm which specializes in 
construction for heavy industry 
reported every indication of 
considerable industrial expan- 
sion. 

Many firms are now going 
ahead with projects they 


: s | shelved last year. 
For its first year of operation, 


One engineering specialist 
said last year mining firms 
wouldn't éven talk to plant de- 
sign specialists. This year 
they’re listening. to praposals.. 
The same, he said, holds true for 
industrial projects. 

Another major firm reported 
it hadn’t been as busy in two 
years, with current emphasis on 
offite and commercial buildings 
and a more favorable picture for 
industrial. 

A trend: Canadian companies 
are more interested in package 
deals than they were a few years 
ago. 

Construction firms offering 
complete industrial plant pack- 
age deals say there is a favor- 
able increase over last’ year in 
enquiries and actual contracts 

closed. 

Just how substantial. the in- 
dustrial comeback will be isn’t 
yet apparent, but everything 
suggests a steady upward trend 
in plant expansion and renova- 
tion. 

Mining construction is show- 
ing a very definite improvement 
over last year, with the possi- 
bility of picking up substantial. 
ly in 1960. 


| @ Engineering: This category 
| has had a slow start, but shows 


| 





A stock had weakened to $32%, | 
after moving over $35 following | 
news of the Grand Union deal. | 


The 1959 low was $23% in 


January. The 1958 range was! 
$2114-$23% subsequent to is-| 


suance at $17 in November. 
One step in Steinberg’s plan- 


ned effort to keep on present | 


Grand Union employees, was 
the offer this week of a stock 


purchase program. The Ontario | 
stores will come under direct | 


control of the Montreal office. 





And there was distinct improvement in sales of aluminum, 
lumber, copper and oil from the low levels of a year ago. Farm 
machinery exports also showed further gains. 

While healthy signposts, these increases are still of minor 
importance in the over-all trade picture. Just about all of the 
$25 million, year-to-year gain in sales to the U. S. can be 
accounted for by a relative newcomer to the export, field— 


One observer of business indicators makes his estimate of 


“Without a pick-up in’exports and capital spending, this 
current burst of growth could come to an untimely end. Al- 
though that couldn’t happen this year. 

“Consumer spending and additions to business inventory 
are the main generating forces right now. 

“But for the long pull, industry has to have the firm ex- 
pectation of further expansion to keep on building stocks. And 
consumer spending could subside should it not be clearly 
apparent that the boom is going to go rolling along.” 

Conclusion: If current expectations in the U. S. are realized, 
more muscle will be added to the Canadian boom late this year 


Among several sensitive indicators which usually anticipate 
the coming pace of business activity in Canada, a few are show- 
‘mg weakness, Discounting» seasonal influences, housing con- 
tracts are running at low levels. And the stock market is show- 
ing hesitancy despite over-all business optimism. 

But General Research Associates, Toronto business con- 


“While the number. of processes contributing toward ex- 


Pansion in business activity has not set any new records, the 
rates of increase in those that have recovered have been rea~ 







sonably healthy.” 


i 


outlays on new 
4 ay this year. 


Two areas, however, where sharper gains can be counted 


expected are still- well below 1955 levels. But by March of 
‘this year, such orders were riding we!! above levels of last year 
and had been chalking up steady improvement for three 


_ing consultants tell FP that industrial building plans now on 


. 


the drawing boards will reach the contract stage by September 
and pull totals well above year-before levels, j 


The Outlook 


(CONTINUED FROM P. 1) 


to the U. S—ran $3 million higher than a year before, helping 
to reduce the year-to-year losses recorded in earlier months 


| signs of inching upward, showed 


a $3-million gain for May, 1959, 
over May, 1958,,in Hugh C. 


Competition among construc- 
tion firms: No worse than 1958 
but contractors claim danger- 
ously low profit margins. 

Wage increases for construc- 
tion labor this year have ranged 





VICKERS. LIMITED 


1958—A YEAR OF GREAT ACTIVITY IN A PERIOD 
OF TRANSITION AND CHANGING 


VISCOUNT KNOLLYS 
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WE TAKE PLEASURE 
IN ANNOUNCING THAT 
ds. CHRISTOPHER BARRON 


HAS BEEN ADMITTED 
TO PARTNERSHIP 


CASSELS, BLAIKIE & CO. 


Business Founded 1877 
Members 
The Toronto Stock Exchange 


The Investment Dealers’ Association 
of Canada 


16 Jordan St. 


Telephone 
EM, 4-2292 





Cc. W. MaclEAN 


The appointment is announced of F. A. Sparks as Vice-President and Charles W, 
Maclean as General Sales Manager of Newlands & Company Limited, Stauffer-Dobbie 
Ltd., C. Turnbull Ltd., York Mending Wool Co. and Maitlands Yarns Limited of Galt, 

Mr. Sparks was born in Woodstock, Ontario, in 1912 and joined Newlands & 
Company in 1938. Served with the Highland Light Infantry of Canada for four years 
and then with the North Nova Scotia Highlanders for a year. Retired from the Army 
with the rank of Lievtenant Colonel, While sefving. overseas was mentioned’ in 
despatches and awarded the D.S.O. He returned to Newlands & Company as Pro- 
duction Manager and in 1948 was made Sales Manager of thé worsted yorn 
division. In 1950 he was appointed General Sales Manager of the Company and 
in 1957 was given the position of General Manager 

Mr. Maclean was employed by the Dominion Textile Company Limited for seven 
years prior t6 the war. For the past fourteen years he has been with Domil and, at 
the time of resignation, held the position of General Sales Manager. He served for 
five years with the Canadian Armoured Corps (17th Hussar?) and retired from the 
Army with the rank ef major. While serving oversens wos mentioned in despatches 
and awarded the D.S.O. Mr. Mackean will bring to the companies a wealth) of 
experience and will concentrate on the development and distribution of the company's 
products. 


OY nn nant 


F. A. SPARKS 





from 7% to 10% in major cen- 
tres across Canada. 

Building material prices are 
generally holding firm or up 
fractionally as manufacturers 
try to hold the line to boost 
volume, despite the fact that 
their own wage rates and other 
costs are up. 


$56,000 FOR SAINT JOHN 
From Our Own Correspondent 


SAINT JOHN — Saint John is 
to collect more money from the 
Canadian National Railways, The 
new rate of payments in lieu of 
city taxes will be $56,000 a year, 
up from $29,500 under the ex- 
piring agreement. 
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~The real pick-up in these orders will come when busiriege” 
sinte ‘stare ankifind, equipment begin to advance—per- 
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The 92nd annual general meeting of Vickers Lim- 
ited was held on June 1 in London, England. 

The Viscount Knollys, G.C.M.G., M.BE., D.F.C. 
(the Chairman), presiged, and in the course of, his 
speech, said: 

We are again this year circulating to each one of 
our nee ae a condensed version of the Annual 
Accounts and: of. the Review of the Year for their 
personal information. 

THE YEAR'S TRADING 
1958 was a year of great activity in a period of 


transition and changing conditions, Defence orders | g..y, 





continued to decline, though general engineering was 
activ: and profitable; newly developing ventures 
and products at home and overseas did not yet con- 
tribute to .profits; shipbuildin oe well again; 
Viscount sales and profits hel ground while 
new private venture aircraft raft progressed steadily; 
demand for most steel produ eclined sharply; 
lower world demands increased competition. 

A year ago I forecast rather lower trading Pebout | 
This proved true, but -“ to the extent of about 





SHIPBUILDING AND SHIP-REPAIRING 

1959 should prove as  aaogne gm a year for our 
shipbuilding yards at Barrow and Newcastle as was 
958. We are fortunate in being able to rely on a 
full order book, which should t into 1961. But 
no new orders have been received, though only one 
ship, a tanker, has been cancelled. Ship-repairing 
has been and remains slacker and uncertain. 

ENGINEERING 

The sales and profits of our various and varied 
Engineering Works declined slightly in 1958 because 
defence orders fell off in some ons and demand 
slackened generally. Our efforts over the last few 
years to find and Gevelre fresh commercial products 
rd markets, with which to fill the afrea cnatinued 
actively and. successfully and ares aay, 2 ~~ 
results. Since the year end the En Com- 
pee? has received an encouraging Seeant —+F new 
orders. 

At the end of 1958 we sent a team to Russia, and 
we did to China in the previous year, to size up the 

tentialities there. You have seen we 
ave already obtained an order for the manufacture 
of a chemical plant worth in all about £2,000,000. We 
hope to conclude another contract for three large 
beet sugar plants in conjunction with Booker Bros., 


worth some’ £11000,000 in sll ay ce 
worth some only a 
of this would be for our own W 

The over-all 


for our general en 


activities m. = ve expect 


sales will be profits should im- 
prove although pr Fee with a oe, ratio. It is 
encouragin areny speaking the es paveeene? 
of our Sur that of 
1958 rema rue he high fige figure t as of the 
previous year. 

AVIATION 


1958 was a year of intense activity for our Aircraft 
Company in all er, 
tar will be co: 


a a oe ee a pete 


the Viecount 810 in operation “ to ~~ 
lieve thet in the years to comme we sball sill 
some more of bas and 
















































































CANADA 

The sales and profits of our Canadian shipyards 
and engineering works, in common with other com- 
parable heavy engineering concerns in Canada, de- 
clined during the past year as a delayed result of 
the general recession in Canada. Although some 
parts of Canadian economy are recovering, the effect 
of this has not yet. been felt in heavy industries such 
as Canadian Vickérs and 1959 is therefore likely to 
be a lean year there. 

In a few weeks’ time I shall be in Montreal at 
the time = o official opening of the St. Lawrence 

way a The Queen and Presicent Eisen- 
hower. is is, of course, of special interest to us 
because the main lock gates were built by Cana- 
dian Vickers. 

Part of the reduced numbers of emaboyece at ar 
end of 1958 comes from decreased employment a 
Canadian Vickers, but although the present edition 
there is disappointing we have no doubts that we 
are always right to have a stake in that, great 


countr, 
" 33 AUSTRALIA 


I was able last February to see for myself the 
progress of our large interests in Australia. I was 
present at the launching of the Frigate “Parramatta” 
van for the Royal Australien ey at our Ship- 

ard at Cockatoo Island, S y. it was encour- 
g to hear that the keel of the sister ship was 
a 4 shortly after I left. 

Our Engineering Wotks at seeaqurns had a rather 
slacker year in fo5s but when I was there they 

were once again full of work and should produce 
improved profits for 1959. 

The Vickers Hoskins engineering. company in 
Western Australia, in which we have a 75% inter- 
in common with the whole of industry in 
going through a ee time, but I was 

what I saw of their‘new ae up-to, 
o dea 


‘the country us. 


The Com 


_ were e 
first heavy works in India, has now 
ens I was able, ee ee 
ttend {ts first Board Meeting in bay at t 
tof et Jan Senior appointments have been 
ahead, and we 


Babeocks — which 1 
we forming as th 


va 


are goin 


hope 


We are grateful for the efforts of all our employ- 
ees of every grade who have produced the results of 
We are fortunate 0 a count on 

their efficiency, keenness, as we face 
a and highly Competitive conditions which 





ona! plans 
to have the Works i in production in 1962. 
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Here Is An Investment Opportunity 
Offering Unusually Excellent Returns 


Apartment building, completed only nine months. Fire 
proof, All masonry construction. Forty-eight suites com- 


prising 24 two-bedroom and 24 one-bedroom, All rented 
on one-year leases. Building is modern and attractive, Con- 
structed on 56,600 square feet of area, lawns and parking 
occupy 42,000 square feet. Building is located in Hamilton 
close to all facilities, including Shopping Plaza. This pros- 
pect should’ be investigated as a real investment buy. Drop 
an inquiry to Box 194, The Financial Post, Toronto, and 
we will be pleased to send you all information. 





KING EDWARD 
SHERATON . 


m metropolitan Toronto, the favourite hotel is the King 

Edward Sheraton. The downtown location places you right 

in the centre of everything . . . with everything for your 

comfort .. . 3 restaurants, 5 modern function rooms and 

quest rooms that will make your visit enjoyable in every way. 
Call any of these numbers for Sheraton service: 


TORONTO: EMpire 8-7474 HAMILTON: JAckson 17-5071 
NIAGARA FALLS: Elgin 464-7441 VANCOUVER: MUtua! 1-9321 


OTTAWA: CEntrai 6-2270 
MONTREAL: Victor 2-7777 or UNiversity 6-457! 
THE KING BEBOWARD SHERATON HOTEL { ) 


Teorontoe, Ontario 
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unusual step. 





Another Shift Plan Ch (1 


Coming Now 


a ye eed 


t 


In Air Policy? 


That's the hint behind ATB ruling 


that cuts the expansion program 
of Quebec’s big helicopter outfit .. . 


MONTREAL (Staff) — Avia- tion hearing — and found that 


tion circles are 
whether Ottawa 
back to a tighter, policy of li- | 
censing carriers. 

Behind the) speculation: an 
Air Transport Board decision 
that Autair Helicopter Services 
Ltd. of Montreal could not add 
big helicopters to the small class 
it now flies. 

Autair got its start last year 
when Transport Minister Hees} 
relaxed restrictions on granting 
licenses for non-scheduled air 
carriers (FP, July 19). 

Since then, it has built up to| 
a 22-plane fleet, consisting of 
small Bell 47’s and a French jet 
helicopter, the Sud Aviation 
Alouette. 


Last November, it applied to | 
ATB for permission to expand | 


with bigger ’copters. ATB re- 


corded the wording of the ap-| 
report — an| 


plication in its 


The application came in the 
form of a letter which pointed 


wondering | it did not justify allowing Autair 
is swinging | into the big-plane field. 


The decision could throw a 
| block into Autair’s plans, Next 
year it had been hoped to bring 
over a giant, new British heli- 
copter for heavy construction 
work and possibly lumbering. 

Other projects under serious 
consideration included city 
centre -to-airport ‘helicopter 
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MONTREAL (Staff}—There’s 
good news for the depressed 
town of Milltown, N.B, 

Bahre Metal Works of Han- 
over, Germany, plans to estab- 
lish a Canadian subsidiary to} 
produce chipboard from short | 
logs in the plant. of. Textile 
Sales Ltd., idle since Aug. 27, 
1957. 

Company hopes to be in pro- 
duction early in 1960. Some} 





160% of German furniture is| 


is made from chipboard and 
the company sees a ready mar- 


ers. 


Bahre Metal Works also pro- 
duces machinery, 

Arrangements have been| 
made for U. K. capital to nance | 





services for Montreal. 


These, too, would require big- 
ger machines than the present 
license allows. 


“We were just too busy to 
give the board the information 
it needed,” an Autair executive 
explained. “It was very de- 
manding. I suppose it was stupid 
of us to do it this way, it turned 
out we weren’t ready. We will 
be applying next year.” 

What interested airmen most 
this week was the possibility 
that ATB may be regaining 
some of the authority it seemed 


the Milltown project, 

The president and the man- | 
|aging director of the Siena 
firm will be in Milltown June 
21 to put finishing touches to an 
agreement with: Intertrade Ltd. 
of Montreal which holds an} 
option to purchase the plant. | 

Behind the move of Bahre 
Metal Works is George C, Cop- 
|ping, vice-president of Inter- 
trade and president of Milltown | 
ndustrial Development Co, 

Copping went to Europe six 
|months ago to interview heads 
|of industries that had expressed 








Chipboard Output 
F rom Idle N. 


A trip to Europe paid off: German firm 
will move into unused textile mill and | 
start producing by next year .. . “4 


| basis. 









B. Plant 


installed $1 million worth of | 
new machinery, 


Two years later, unable to op- | 
erate profitably, Textile Sales 


announced it would close. Faced || 


with loss of their jobs, a group | 
of employees formed Milltown | 
Textile Co-operative Ltd. and | 
took over the mill on a lease } 


The co-op ceased operations | 
|nearly’ two years ago, 
bought 
Republic Textile Equipment Co, | 


Machinery was by | 


been granted by the municipal- ° 
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LONDON AND SCOTTISH 


ASSURANCE CORPORATION LIMITED 


are pleased to announce that they are now 
issuing policies of 


LIFE INSURANCE 


LIFE ADMINISTRATION OFFICE FOR CANADA 
88 University Avenue, 


Toronto 1 


Actuary for Canada: D. J. LEAPMAN 


A Company of The Northern Assurance Group 





ket for its output among New|of New York and shipped this ity in which some 400 -scmad bw by Canadian Cottons Ltd, 
England furniture manufactur- | year to the Dominican Republic, | millhands are idle. 


That company sold it in Decem. 
The plant was owned origin- ber, 1952, to Textile Sales. 





$4,000,000 


Morégan’s Rockland Centre Inc. 
6% (Closed) First Mortgage Bonds 


Trustee: The Royal Trust Company 


to lose last year. |an interest in the southwestern 
out that Autair had been grant-| Recently the board got a new|New Brunswick town. The 
ed its original license “as the | chairman in Paul Davoud, ex-|moves by Bahre are the first 
result of revised government | fighter pilot and more recently |tangible results of that trip. | 
policy” rather than “the evi-|Qrenda Engines’ vice-president,| The unused textile plant | 









































The placement of this issue was arranged if 


privately by the undersigned. 








dence of public necessity and | sales and service. l|offers 500,000 sq. ft, under roof 
convenience”. os Aviation circles feel that |on the navigable St. Croix river, Wood, Gundy & Company Greenshields & Co Ine 
Therefore, the application | Dayoud wants to get the grant- | (75 mi. from Saint John and Limited 


| said, Autair wished its original | ing of air licenses in Canada|only a few hundred yards from | 
application to be reconsidered | back closer to a basis of demon-|the Maine border. 
and the restrictions removed. | strable need. It is hoped later to establish | 
On receiving this, ATB said} Many airmen fear that too|# Veneer plant and, possibly an | 
it told Autair to advertise its| many operators are now fight- | integrated furniture- making op- 
request in accordance with ATB 'ing for too little business. 


; 
) 
i 
| eration. 
procedure. | The fact that Autair was told| _1@* concessions already have 


Dominick Corporation. of Canada 


Greenshields & Co Inc 


Underwriters and Dealers in 
Canadian Securities 








It failed to do so — but two|it must apply in the old way—| oe 
lother operators intervened to 


oppose it anyway. They were 
Okanagan Helicopters and 
Kenting Helicopters. 

ATB’s report goes on: 

“In order to assist the Board | 
in its forming an opinion. as to 
whether or not it would be in 
the public interest to remove the 
restriction referred to herein, 
the Board required certain in- 
formation from the licensee and 
this was requested by letter 
dated Feb. 4, 1959. 

“The Licensee has consistently 
refused to provide the Board | Food 
with the information requested | 
and continues to do so.’ | <mpeananee: a turd eee 

oronto. - 

That belt the ease, ATBde-| ESPs ccaiat' Saw “tee tne 
cided to judge on evidence put | months ended March 3, 1959, com- 
forward at the original applica-| pared with $181,879 for the 12 


months ended Nov. 2, 1957. 
: Sales for the 12 months ended 


March 3, 1959, totaled $22,060,000 
TWO FLIGHTS WEEKLY ACROSS THE ATLANTIC 


and net income $31,993, President E. 


J. Spence reports. 
STARTING JUNE 16th UNTIL FURTHER NOTICE . 


showing a public need—is taken 
by many to indicate a tighten- 
ing up om licensing procedures. 

It may mean that the rapid 
increase in numbers of Cana- 
dian operating air carriers is 
over. 


Greenshields & ' Co 


Limited~ * 


Members 
Montreal and Toronto Stock Exchanges 
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Company was reorganized and 
certain unprofitable units, including 
those in British Cc'umbia, have 
been disposed of. In the. process, 
company made “substantial” non- 
recurring expenditures, which re- 
flected adversely on its operations. 


Capital expenditures totaled $633,- 
000. 








Capacity of Toronto bakery was 
expanded, and the number of in- 
dustrial and institutional catering 
accounts was increased. Many more 
catering accounts are under negoti- 
ation, the president says. 


At the annual meeting June 22, 
shareholders will be asked to ap- 
prove a change in name to Cana- 
dian Foods Ltd. 


Company plans to concentrate 
primarily in the fields of industrial 
and institutional catering, retail ba- 
kery stores and coffee shop opera- 
tion, Mr, Spence says, as well as to 
develop extensive consumer mar- 
kets for certain products manufac- 
tured in the course of these activi- 
ties. 

Trend to higher sales is continu- 
ing this year: the president says. 


LA PRESSE 
ROTOGRAVURE 


Now it is twice as convenient to fly by BOAC Comet 4 


on the only “pure jet” passenger service from Canada 


CONSOL. INCOME ACCOUNT 





to Britain. Starting June 16th, there will be a Comet 4 giae goad 
. Period: 1959 1957 ° 
. $ 

flight every Tuesday and Saturday from Montreal to et eee, fa ae ee 

rea oe 

London. Average flight time 7 hours. Departures at ae s0's00 “49,000 

: . , aces Cane and Dividend ern 

8.30 p.m. De Luxe and First Class accommodation only. ee eee 

None paid 

. : , ommon occecee 40.57 40.15 

For reservations contact your Travel Agent or B.O.A.C. xe hie oe 
since 

ee Pret., ‘100 par 25,000 «25,000 

Class A, m.p.v. ..... 100,000 190,000 

Common, m.p.v. ... 200,000 200,000 


CONDENSED CONS. BALANCE SHEET 
M 






As at: 
Cash .... 
Accts, rec., etc.} 
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THE MOST EXPERIENCED JET Ajguing IN THE WORLD 


peitisn OVERSEAS AIRWAYS CORPORATION 


OFFICES IN; MONTREAL, TORONTO, WINNIPEG, VANCOUVER 
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THE FINANCIAL POS'T 


LABOR ROUNDUR = CNR Opens Court War 


Mine-Mill Back in CLC? 
Conditions May Be Tough (Ver, racking Rights 


By RAY MAGLADRY for unions to organize — but a ee series he aaa in 
Housecleaning in the big Sud. | gTowing one. courts seem ping 
bury local of Mine, a &| In U.S., Steel, Auto Workers | Up for Canadian National Rail- 
Smelter Workers Union may be|@nd Machinists unions are| Ways. as oa 
giving factions in the union| strong contenders in this drive} At issue: The railway's right 
ideas of getting back into the|*0 boost membership of office|to operate trucks, in place of 
united labor movement. and technical employees, rail ee ~ some of - 
: The Steel union, in both U.S.|runs without a _ provinci 
born’ Could be @ rough road) snd Canada, has- about, 40,000 | franchise. 
onne ol Goi dts tend white-collar members out of a| Last week a Quebec Court of 
~Mne leader-| potential of some 100,000 to|Sessions judge ruled against 
ship may find the terms onerous. | 125 900 in the steel industry. 'CNR in a test case brought by 
To seriously seek entry into 


iinet prevmatiy would) Hal Banks at Old Tricks 
As SIU Raids Engineers 


have to remove the objections 
Getti zg Al ’ which were previously raised 

MONTREAL (Staff) + The|to be talking openly of SIU’s 

crisis in labor ranks generated] plans to quit CLC — regardless 


by the old Canadian Congress 
by Hal Banks’ ambitious Sea-jof the outcome of the Jodoin- 


truckers, The line was 
mae $25 for using trucks on a 
Montreal to Joliette delivery 
May 22 last year. 


The court found ‘that truck- 


ing operations carried out by 
CNR came ander the jurisdic- 
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It dismissed CNR’s claim that 
it was a federal body and 
exempt from the trucking laws 
of the province. 


At mid-week there was no 
official comment from CNR on 
its next move, but it was gen- 
erally understood that an ap- 
peal would be made to. the 
Superior Court and, if necessary, 
the Supreme Court. 


The outcome is vitally im- 
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FOR OFFICE, BOARD ROOM OR LIBRARY 


This superb’ desk is for’ the Executive who ‘The design, which is in the finest E | 
appreciates the very best. Hand-made in tradition, is one of the masterpieces of the a 
our own workshops, of solid oak with late John Ridpath. To its owner, it will 3 


Astute businessmen plan = on of Labor. 
cess; png read The Finan Ss ‘ . ; 
aeaen make right The CCL kicked Mine-Mill 


helps 
; decisions. Yearly by mail in Can- | out because of alleged Commun- 
ada $8; elsewhere $9 yearly. ist domination of the top brass. 

































pdrtant.'to CNR.. There are a ‘ pollard oak panels; it is hand-carved ina bea ——* of life-time pride of ion 
“| An added reason was the|farers’ International Union may | Banks talks. . ere ate gtape design, front and back, so that it © —in office, hoardroom or healgetor ‘on 
union’s refusal to co-operate | not be-ended after all. There were also reports in aca tr tee ee. a may be stood in the centre of a room. fine quality, dignity and workmanship. 


Within a week Of promising 
Canadian Labor Congress presi- 
dent Claude Jodoin that he 
would play by CLC rules, Banks 
seemed to be back at his old 
tricks. 

Seafarers had been given until 
June 27 to stop raiding the 
ranks of National Association of 
Marine Engineers or be thrown 


* * | with CCL in an organizational 
plan for mining industry. 

There remains in CLC a deep 
distrust of the union—although 
it is admitted that some aspects 
have changed, at least in East- 
ern Canada. 

That’s mainly because of the 
rebellion at Sudbury where of- 


shipping circles that SIU organ- 
izers were still hard at work 
trying to sign up engineers on 
a number of Great Lakes ves- 
sels. 

Few of the important CLC 
leaders look forward to an open 
fight against the muscular SIU 
—especially if it has the sup- 


services are unprofitable. This 
is strongly opposed by existing 
trucking lines. 


The Sessions’ judge found 
that Parliament had given CNR 
the right to use motor vehicles 
to complement rail service “not 
to replace it or substitute for 
it”, 


SOLID OAK—Size 79” x 40”—Can be reproduced in smaller sizes—Price $625.00 





































































































ficers who led the disastrou: port of the Teamsters and Long- 
| International Nickel strike last | Ut of CLC. shoremen, as it may. The outcome of expected fu- 3% blocks north of Bloor 
| fall have been removed from Jodoin and his executive were But the feeling is strong in ture hearings will be important eee ER eet ete cee ee 
not anxious to expel SIU, but ; oe in CNR’s earnings picture in the ox ee ianinas 
ro er senna Winad Anne the aeons labor circles that this is a test- seta weal 
n the meantime, Mine-Mill’s | © ing time for CLC. If a member|/?: : 
— - far _ oy _ eee from other CLC) ont obey the rules then out it} If - — ree “ — 
| It is threatened with extinc- s s 4 must go, whatever the conse«|ers’ claims that only trucking thi fi is too 1 for the health be hard to all 
ee : Jod de uick trip to ’ C . ; a 2 ering this move. irms, is arge for the hea swallow for any 
| tion in the Algoma-Blind River Nineteen hans GIU wes ‘OE quences. A powerful section o firms with provincial franchises | “ That in fact, is what CNR is|of independent truckers, government, 
uranium field where rival Steel- |. g its convention and surpris-|CUC’S membership feels this have the right to operate over| pjanning to do. If CNR gets" into the same| Yet most transportation ex- 


workers is ready for another 
try to take the Consolidated 
Denison unit. This is the last 
Mine Mill foothold there. 

* * 


given routes, CNR will then be 
forced to buy up trucking firms 
and their franchises if it wants 


way. 
Banks seems little inclined to 
give up the fight. The coming 


Such a step will almost cer-|business on a large scale the |perts see the union of road and 
tainly lead to a storm of pro-/| political implications could be’ rail services as the one way out 
. test. serious, The picture of a crown |of the dilemma of rising costs 
days will be difficult for Jodoin|*® set onto the highway. Truckers feel that CPR which | corporation buying out private|and growing CNR deficits. 

as he struggles to hold his loose-' . It’s known that the railway |controls‘Smith Transport and a | companies — and perhaps forc-| The truckers are getting ready 
knit federation together. for some time has been consid- number of smaller trucking’ ing others to the wall — could’ to fight hard — and so is CNR, 










ed everyone by getting a prom- 
ise to obey CLC rules from 
Banks (FP, June 6). 

That was taken to mean that 
SIU would stop trying to win 
control of the engineers. 

But this week SIU officers 
appeared in Ottawa at a hear- 
ing of the Canadian Labor Re- 
lations Board and requested that 
NAME be decertified as bar- 
gaining agent for engineers sail- 
ing with the West Coas’ North- 
land Navigation Co. 

A few days before, one of 
Banks’ senior representatives 
on the West Coast was reported 


$2 Million Offer - 
By Sask. Power 
For Weyburn Plant 


From Our Own Correspondent 

REGINA — Saskatchewan 
Power Corp, will own all but two 
of the thermal electric generat- 
ing stations in the province if a 
tentative deal with the city of 
Weyburn for its plant goes 
through. 

Weyburn hag been offered $2 
million for its power plant to be 
paid in 20 equal annual instal- 
ments with interest at 542%. Pay- 
ments will amount to $164,000 a 
year for 20 years. 

The deal still has to be ratified | 
j|by city gouncil. Approval is 
likely. 

If control of the Weyburn plant 
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As in U.S., major industrial 
unions here are pushing into the 
white-collar field within their 
own industries. 

This policy is more or less in 
-| opposition to the “craft” ap- 
proach' of office workers unions. 

It could lead to some jurisdic- 
tional squabbles. 

In addition, it is a hard field 
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‘A DREAM 
COMES 
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Bank of Montreal 


Rights to subscribe for Additional Shares 




















We shall be pleased to answer enquiries 
regarding these Rights and offer our 
services to buy, sell or exercise Rights. 


Rights Expire July 10, 1959 
Harris & Partners Limited 


55 Yonge Street, Toronto 507 Place d’ Armes, Montreal 
Empire 2-5751 Victor 9-9261 












THE CANADA IRON 
GROUP 
— entirely Canadian 


CANADA IRON FOUNDRIES, 
LIMITED 








































Castings, Machinery 
Cast itn Pipe 


DOMINION STRUCTURAL 
STEEL LIMITED 
DISHER STEEL DIVISION 
C. W. CARRY LTD. 
CALGARY STRUCTURAL 
STEEL LTD. 
WESTERN BRIDGE AND 
STEEL FABRICATORS LTD, 
Structural Steel for Buildings, 
+ Bridges and Head Frames 
TAYMAR Steel Joists 
Transmission Towers, Control 
seme Log Chutes, Barges 


arves 

TAYMAR Standard: Buildings 

TAYMAR Roof Deck, Wall 
Panels and Underfloor 
Raceways 

TAYMAR Cranes 

Warehouse Steel 


“ 
PRESSURE PIPE COMPANY 
ws — LIMITED 


















view to purchase; so far without 
success. 

Regina’s power plant is owned 
by -the city and there has been 
no formal approach by SPC to 
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Jamaica Service 
April Net Up 9% 
MONTREAL (Staff) — Net in- 
Service 


come of Jamaica Public 
Co, (the operating company) in 


































...with help from 





























April was £41,261, up 9% from tials Wagoere Pee sa 
£37,839 in corresponding 1958, mn 
Fittin 
Operating revenues at £162,801 th + cl I 
compare with £157,718 in April of PRESOON Sewer and e anaad ror. | ro Uf 
vaya Mason and 
ite Masonry Units 
now . . Concrete 
| fet i vee og Wonder of the New World... the St. Lawrence Seaway opens new 





commercial horizons for Canada, and The Canada Iron Group of 
Companies is pleased to have had a share in its construction. 


Giant lift bridges, steel structure for Seaway Headquarters, Barnhart 
Island Powerhouse structure; the “‘Flying Form” for rapid concrete pouring, 
bulkheads, check and sill units . .. motors for sewage and storm water 
pumps, concrete steel cylinder and cast irom,water pipe for relocated towns 
. all these and many other specialized projects were Canada Iron’s 
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Railway oy Maintenance 
Equipment 











SALES AGENCIES 
RAILWAY & POWER 
ENGINEERING CORPORATION, 
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You insure it when you own it 

















e+ewhy not when you don’t? eee ea mat contribution to the seaway and power development. 
‘When shipment is made—title passes to the purchaser. In place of PAPER MACHINERY LIMITED As an all-Canadian Group of Companies, we are proud to salute this 
sae om ron hg saeenaeeiaaa ame neg > See Canadian achievement, and we look forward to sharing in this 
Pa t and ¥ 











country’s further expansion. * 


Canada Iron serves industry and communities ee with plants 
and sales offices in 19 major cities. u 
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544%. Debentures Series -“E” 
(callable on and after July 2, 1977) 


To be dated July 2, 1959. . To mature July 2, 1979. 


Unconditionally Guaranteed as to Principal 
and Interést by the Province of Quebec 


ver Our Arctic? 


‘Conta may be the next “factory” 
to produce man-made aurorae 
from high altitude atomic blasts... 


By C, ERENTZ and 
R. H. MAWDSEY-JONES 





ing the International Geophys- 
ieal Year (FP, June 6), is in a 























































































Principal and half-yeatly interest (Jan. 2 sol i 2) will bop able in lawful ot moons. ot Canada in the Cities of 

















ebec, Montreal, Toronto, Halifax, Saint J cape pony are St. 's Nfld, a gina, Edmonton, Calgary, 
: ' anco d Victoria, at the principal offices of the Staats Debentures will has in 
One of man’s setae onaianla Se eee aoe ved a ‘ coupon form, registrable as to Pieal only, in the denominations of $ $1,000. $10,000, $25,000 and $100,000 
of “artificial” aurorae, could|geomagnetic latitude of about A Sinking Fund will be created into which $500,000 will be paid by the Board on July 2 of each year commencing 
well be repeated this year over|70 deg. 


The funds t aside will be invested in the res or in direct or guaranteed obligations of the 
meee ‘Praca of Quebec a in direct or guaranteed ouivars of the Government of Canada. 


Northern Canada. 

Eskimos living around Hud- 
son’s Bay might be watching 
manufactured aurorae, instead 
of the natural Aurorae Boreales 
or “Northern Lights”. 

The first such artificial aurora 
was the byproduct of the U.S. 
“Teak Test” Aug. 1, 1958. A 
rocket carrying a multimegaton 
yield atomic bomb was launch- 
ed over Johnston Island in the 
South Pacific. 

- It soared to an altitude of 
about 60 mi. where its payload 
was detonated, The result was 
vivid lighting displays over the 
Pacific seen from Hawaii, and 
nearly 2,000 mi. away, over 
Samoa. ; 

Including the following “Or- 
ange Ti ”* end “Project Argus”, 
the world experienced eight 
man-made aurorae in a little 
over five weeks. 


A high-altitude explosion 
from a rocket fired from 
Churchill would simulate more 
closely the conditions causing 
the natural aurorae than pre- 
vious tests to the south. 

Because of the existing rocket 
firing facility, it would not be 
too difficult to launch a rocket 
up to 80 mi., or even 300 mi., 
above Churchill. 

The rocket would contain a ss 
small yield atomic weapon to , 
be delonated, er ae ates PROBING THE AURORA BOREALIS or Northern Lights: 
source of electrons, such as an This 84 ft. antenna is investigating auroral influence on radar | 
electren arcelerater. detection of aircraft and missiles. It’s part of the a 

The other end of the magnetic opened Prince Albert Radar Laboratory (FP, June 6). 
lines of force’ to Churchill lies huge “disc” is mounted on a massive 90-ft. high tower me 
inside Antarctica, so a second | Comerete and steel and can be rotated 90 deg. in elevation 
aurora assOciated with the tests and 360 deg. on the horizontal ptane. 
would be seen there, American 
IGY stations there could 2b- 
serve and measure the display. 

Data from such tests would 


Legal Opinion: Messrs. Commony Howard, Cate, Ogilvy, Bishop, 
Cope, Porteous & Hansard. 


A prospectus describing this issue will be furnished upon request. 


PRICE: 96.50 flat, yielding apuneiiaunilly 5.54% * 


Subscriptions will be reteived . eobess bo mefeneien or ey ne or in in Ben ond the wee is reserved to 


It is. expected that the debentures in definitive form will be vende Geller or areca 2, 1959. 
* Accrued interest will be added if delivered subsequent to July 2, 1959: ‘ 


If there is no escape path, it;. Canada is ilhcthideeed with We, as principals, offer these debentures if, as Proards oda wp accepted by us, and subject to approval of 
should be possible to determine | brains for such a project. 


; th t of shielding requir- 
have at least two practical ap- gh to pees: the aa ceca Some of the foremost experts 


plications: <> steiiee. in the world on aurorae, cosmic- 


The ‘authors of this ar-.,||® To, the U. S. man-in-space ray and radio physics, are 















i o. Limi Crédit 
: ea program Or, knowledge might result |among the ranks of scientists L. G. Beaubien & Co, Limited Anderesd & Limited 
scientis : . a : Royal Securities Corporation Limited Dominion Securities Corpn. Limited 
ace ee with ts, f ~— © To control of atomic weapons. | in the discovery of a method of |employed by the National Re- Mille Spends & Co. Limited Wood, Gundy & Company Limited w Canada Limit Limited 
ees The atomic probes would|removing or moderating the | search Council, the University McLeod, Young, Weir & Commer 3 Limited W. C. Pitfield & Company, Limited J.Lo Graham ae 
search and development in : ; d us rediats of Saskatch and the De- Bell, Gouinlock & Com yee Greenshield & Co. Ine. Burns Bros, & Denton . 
assist the accurate mapping of | ¢@mgerous radiation. asKatchewan, e Ve & Limited R.A. & Limited 
Canada and the U.S. ie : f R h Tel : Nesbitt, Thomson and Company Limi Gairdner, Son & Company cod 
radiation layers high above the} More information is also |*®™°e *esearc e1ecommuni- Dawson, Hannaford, Limited J.C. Boulet Limitée Harris & Partners oe 
, : ~jearth—the layers that cause|necessary if there are to be| °#tions Establishment. Collier, Norris & Quinlan Limited! Clémoms, Colesien bee “i Mor Garstre Ua 
b The high - altitude atomic/natural _aurorae and pos€ @lproper checks on any future| When should a follow-up to ee Sesten, Seemeperse J.E. nrporation de Préts aus Fairclough Co. 
omg a canal topos abe, lethal risk to potential space|/ban on nuclear explosions. Project Argus be expected? Midland Securities Corpn. Limited on Sey Morgan, Deliguy & Hodon Lid. 
~ | travelers. . eae Cochran, Murray & Co. Limited y 
trons encircling the earth and] Just as a mining exploration _ Otherwise radiation from a Before the end of 1959. An- MacTier "& Co. Limited Desjardins, Couture Inc. 
causing aurorae. company needs to drill enough high altitude explosion at an | alysis of Argus results has tak- 


. Swarms of electrons from the 
sun, \especially intense following 
a solar burst or storm, cause 
natural aurora, scientists theor- 


Bartlett, Cayley & Com =, Limited 
holes in strategic locations to be auroral latitude might blend in en six months, and further time Geoffrion, Robert & Gé' 

able to estimate accurately the with naturally present auroral|is required to design and de- 
size, shape and tonnage of an radiation, and pass undetected. | velop the. next set of experi- 


orebody, so scientists need to| Even should a nuclear test | ments—perhaps this time over 


Inc. 









_ Johnston & Co. Limited 
Fry & Conipany Limited 






ize. put up enough devices such as|ban be effective, Canada is still | Canada. Tamee Richardson & Sone eee amin 
Some of these electrons are/high altitude nuclear bombs to|in an excellent position to| Discussions may be taking Walwyn, Stodgell & Co. so. Limited Inc. Limited 
retained by the earth’s magnetic | be able to accurately map these} Jaunch rockets carrying electron place right now between foreign Hare Bo re toene —— & Crake’ 
field in a “belt” of radiation en~| radiation layers. accelerators, office officials of Canada and the Société 2 de. ote ents, a. Ramsay Securities Co. Limited 
ae the earth at high alti-| Only when this has been dorie| These accuipiibalte w 6 uld|U. S. to determine whether the J. T. Gendron, Inc. Molson Securities Limited } 
es. 


can an escaph path from earth| spew out electrons in a given | Canadian government will per- 
be chosen which enables the/ direction at high altitudes, a| mit nuclear weapons to be fired 
space traveler to avoid most of} more sophisticated electron|over Canadian sovereign terri- 
the radiation. : source than a nuclear weapon. ' tory. 


Grenier, Ruel & Cie Inc. 
The electrons float in a spiral 


fashion along the “lines” of 
force of the earth’s magnetic 
field. 

Some of these electrons 
@scape into the lower atmos- 
phere when they approach an 
auroral zone, colliding with 
molecules of air in such a man- 
ner that the temperature of the 
atmosphere is increased, 

If the electrons escape in 
quantity, then the heat gener- 
ated produces visual effects—a 
display of Northern Lights. 

The location of the auroral 
zones—the bands of latitude be- 
tween 70 deg. and 80 in the 
northern and southern hemi- 
spheres — means that Canada 
could conceivably play an im- 
portant role in any future high 
altitude tests following up Proj- 
ect Argus. 

The scene of the three Argus 








MATCHED-TO-TASK REDUCED EN-ROUTE, 
JET-PROP ENGINES GROUND TIME LOSSES 


— 


The Napier 3500 e.h.p, engines that | The Canadair-Convair ‘540’ eliminates 
power the Canadair-Convair ‘540’ are numerous possible time delays at 
the only jet-props specifically en-route stops: passenger handling is. 


designed for the particularly stren- expedited . . . time consuming engine 
uous up-and-down life of short stage © warmups are unnecessary . . . a3 many 4 


operations. The sectionalized design of as 6 route stops can be made without 





busta dn 6 ones i ine ieaeaeee NEWEST MEMBER IN A FAMILY OF GREATS these powerful new engines make them _ refuelling. 
Taland in the South Atlantic, at The Canadair-Convair ‘540’, by the application of turbine power, becomes the ulti oo 


about 35 deg. latitude. 
Fort Churchill in Manitoba, 
used as a rocket firing site dur- 


mate development of the widely used and approved Convair 240-340-440 series. The 
‘540’ is thew on order and in full scale production, 





ROTHMANS APPOINTMENT 


FASTER FLYING, 


EXTRA CARGO SPACE 
QUICKER CLIMBING . 


FOR EXTRA PROFITS 








a A oJ oO ay Today’s passengers want to make time. The Canadair-Convair ‘540’ has 402 
The Canadair-Convair ‘540’ is the . cubic feet of easily accessible cargo space: 
ee A & oO By & fastest aircraft in its class, flying at “enough for two tons of additional pay- 


speeds up to 340 m.p.h. It’s off the load that can be carried with no operat- 
ground in a flash and takes only 6.4 _ ing penalty. 


why the ‘540’ is the) new y challenger minutes to climb to an operating level / 


of 10,000 feet. 
on short-to-medium routes! 3 MOST IMPORTANT TO YOU 


The "540 is a product ec — which, for atomic-powered submarines; Strom- 





as a member of the General Dynamics berg-Carlson, for nuclear instrumenta- 

sacl ; th Listen cardech tains that ce Tiuuld Cathicde, for peetoctio 

ie fo reactors; or n 

DEFINITELY GROWTH CAPACITY constitute this important enterprise and of industrial and medical gasses; and 
LOWER TO MEET GROWING represent it in its many exciting fields = Electro-Dynamics, for the production of ; 
OPERATING COSTS ROUTE DENSITIES activity: Convair, for the Atlas sa ae electro-mechanical contro] equipment. : 


and missile programme; Electric ‘Boa 


Your request for detailed ss ideiiaabi on the Canadair-Convair ‘540’ will re- 





P.O. Box 6087, Montreal. 
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The standard A8-seat, inane Consvait* The Canadair Convair ‘540’ has the built ceive our immediate attention: contact the Director of Commercial Sales, 


? 
i | 


‘540’ offers a direct operating cost of | ~ in capability of growing with the ificreased 


sor hae ede, nin on ‘traffic densities 
Rock Cy Sales Lid. Mr. Comp- 1.4¢ per seat mile which comes down’ that are forecast for the 


i 
i 


years, shead. Tt can do this because its 





yours of to 1.1¢ in the 58-seat™ configuration. 
from copy ae we "seating capacity can be increased by 
eae er-distances. as ‘shost ‘as 80 mim, i | 20% from 48 to. 58 without weight or 


economy of operation matches even at! penalty, All fuel for terminal- 


of pinton-engiueihialnccat. . © ‘ein prin oli be care JET-PROP AIRLINER 


: Bi pee CANADAIR, MONTREAL 
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Announcement 


The White Pass and Yukon Corporation 


Mr. F. H. Brown, President of The White Pass and Yukon Cor- 

poration Limited, announced the following organization changes: — 

Maz. Norman F. W. H. D’Aacy, of London, England, a director 
from inception, is elected a Vice President. 

Me. A. P. Frisen, C.A., of Vancouver, heretofore Secretary, 


is appointed a Vice President, as well as Secretary and 
Treasurer. . 


Ma. C. J. Rocens, for many years President of the subsidiary 
opera constituting White Pass & Yukon 
Route, becomes Chairman of the boards of those companies. 

Mr. C. F. Asrams, formerly Executive Vice President of the 
subsidiary companies constituting White Pass & Yukon 
Route, becomes President of those companies. 


Bermuda’s third annual pho-| activities or spot news, scenics, 
tography contest is under way. | animal or wild life. Sponsored by 

. The Royal Gazette — local daily 
Black-and-white or color — mosning newspape? — the inter- 
taken in Bermuda to Sept. national contest is open to ama- 
may be submitted in any one of! teurs or professionals. More than 
four categories — life studies, $2,500, will be awarded. 
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HUDSON'S BAY OIL & GAS COMPANY 
ANNOUNCEMENT OF EXECUTIVE CHANGES 





G, T. PEARSON 
CALGARY—G. T. Pearson fas been eldcted president and @ director of Hudson's Bay 
Oil and Gas Company Limited effective June Ist. He succeeds R. C. Brown whe hes 
been elected a directer and vice-president of Continental Oil Company. This announce- 
ment wos made by Lt. F. McCollum, chairman of the board of directors of Hudson's 
Sey Oil and Gas Company Limited. 

Mr. Pearson joins Hudson's Bay Oil and Gas from Fort Worth, Texas where, since 
1956, he was southwestern region general manager for Continental Oil. He became 
associated with Conoco in California in 1931 and was general production superin- 
fendent in that state before transferring to Fort Worth in 1949 as assistant regional 
preduction manager. He served successively as central region production manager 
and jassistant regional general manager at Okichoma City before moving to company 
headquarters at Houston in 1954 as director of organization planning. 

He was chairman of the Texas Oil Information Committee during the pa-t veor 
and has been active in other oil industry associations. Mr. Pearson is @ native of 
Winois and a graduate of the University of Southern California where ne imajvred 
In petroleum engineering. 

Mr. Brown will establish headquarters in London, England and he will be the 
Eastern Hemisphere representative of Continental Oil Company. He joined Continental 
in 1924 at Tulsa, Oklahoma. Later assignments took him to Ponca City, Oklahoma 
end to Denver, Colorade. He was named vice-president, general manager, and a 
director of Hudson's Bay Oil and Gas at Calgary in 1948 and was elected president 
of the company in 1953. 

He has been active, in the Canadian Petroleum Association and in other 
petroleum and civic affairs in Canada since 1948. A native of Arkansas, Mr. Brown 
wes educated in that state and in Okichome. ‘ 


R. C, BROWN 
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New TCA 


NASSAU 


average simmer temperature 82° 


average summer temperature 32° 


ANTIGUA 


average summer temperature 30° 
average summer temperature 30° 


average summer temperature 30° 


With TCA’s new Excursion fares, 
and low summer hotel rates, a holi- 
day in the South can cost you less 
than ever before! Frequent flights 
by TCA Skyliner whisk you there 
in a few hours, with two-abreast 
* geating throughout, tasty compli-’ 
meals. - 


mentary . ; 
_There’s a wide choice of package 


modation 


n double 
Baw your Travel Agent gent or 


TRANS-CANADA AIR 
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By ERNEST WAENGLER 


Last summer, when it played 
host to .the most successful 
World Fair in our generation, 
one of Europe’s smallest coun- 
tries was its biggest and most 
hectic tourist attraction. 


This year, it is back to normal 
and hopes to reap the benefits 
of much well-earned publicity. 

Belgium is a much better 
place to visit when its solid and 
somewhat aloof cities are quiet 
and serene, 

The ancient pride and splen- 
dor of Flanders and Brabant do 
not readily reveal] themselves 
to the hurried sightseer who is 
deceived by the country’s small- 
ess and tries to take it in on a 
stopover of a couple of days: 

That very smallness, how- 
ever, makes Belgium the ideal 
country to get to know fairly 
well with comfort and economy, 
provided one leaves enough time 
to probe into the corners of its 
vast cultural treasure. If one 
keeps going at a steady pace, 
two weeks should do the trick. 

Brussels is the logical place 
te use as headquarters. 

It has two of Europe’s finest 
hotels, the Palace and the Met- 
ropole, plus a 100-odd very good 
ones in various price ranges, 

It is also a city of outrageous- 
ly good ood, a gay night life, 
fine shops and all amenities of a 
modern métropolis. 

Travelers with a/ taste for 
“atmosphere” will prefer to 
stay at one of the numerous 
historic cities and towns where 
life has not changed much in 
three centuries and where ac- 
commodation is more reason- 
| able and almost equally com- 
| fortable. 
| For those with a taste for 
sea-side resort life, it’s an idea 
to stay along the ‘beaches of 
Ostende, Blankenberghe or Zee- 
brugge and alternate sightsee- 
ing tours into the interior with 
relaxation by the water. 

Because of its small size and 
excellent roads, Belgium is a 
motorist’s paradise. In fact, 
some of the ancient cathedral 








excursion fares 
to the South! 


Low 30 day excursion fares from Toronto 


(All Fares Apply to Tourist Class Service) 


wi 8143. «91459 DOW 
JAMAICA sw $203, « $20 DOWN 
ny $208, « $20°° DOWN 
BARBADOS wi 5265, « 265° DOWN 
TRINIDAD wi °293, « $2959 DOWN 


“PLY NOW -PAY LAT®R® WITH TCA 


also frequent TCA services to Bermuda and Florida 


tours, which include hotel accom- 


and .excursions, Exam- 


ples: 7 days, 6 nights in Nassau 
for only $34 plus air fare; 7 days, 
6 nights in Jamaica for only $38 

air fare; these rates are based 


occupancy of room. Call 


in on your Travel Agent or TCA 
office, and get full particulars, soon! 
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Belgian Cities 
A ncient Pride 
And Splendor 


towns and magnificent castles 
off the beaten track cannot be 
conveniently reached in any 
other manner. 

Cars are. for rent with or 
without drivers in most major 
centres. 

Trains are fast, comfortable 
and cheap. From the subterran- 
ean station in the heart of 
Brussels, they depart almost 
continuously in all directions 
and bring Belgium’s most dis- 
tant corners within easy com- 
muting. distance. 

Brussels itself can be‘ con- 
veniently seen in a couple of 
days. Its centrepiece and jewel 
is the unique Grand’ Place, 
probably the world’s most fam- 
ous city square. 

Within a 10-minute walk from 
it, one can look at the towering 
gothic cathedral of Ste. Gudule 
and a few more fine churches 
and elegant old squares. 

Toe savor the full grandeur 
of Belgium’s heroic past, one 
must get to know at least a few 
of the ancient Flemish cities 
where the shapes and symbols 
of Europe’s Golden Age are still 
virtually untouched by indus- 
trial progress. 

Bruges, once the wealthiest 
trading centre in Europe, is 
probably the most impressive 
of these. 

Among its scores of renowned 
art treasures are such land- 
marks as the 13th century Bel- 
fry, the oldest town hall in Bel- 
gium, the romanesque Chapel 
of the Holy Blood and the fam- 
ed Reliquary by Hans Memling, 
Bruges’ favorite son. 

But the greatest treasure is 
the city itself, the pride. and 
solemnity of its streets and 
canals, the fragrance of tradi- 
tion and power , that drifts 
through ancient doorways from 
fairy-tale courtyards. 

Halfway between Bruges and 
Brussels lies the second unfor- 
gettable jewel of Flanders, 
Ghent, subtly changed from a 
powerful city-state of the Ren- 
aissance to the stolid provincial 
town it is today. 

Ghent is a sightseers dream, 
a city of contrasts where every 
turn of the street brings differ- 
ent moods and new surprises 
and where 10 centuries of noble 
History seem to lie contentedly 














Yot-ean cruise the Mediter- 
ranean this fall for less than 844c 
per mi, Starting from New York 
Sept. 25, the 36-day cruise in 
Swedish American’s crack liner 
Stockholm will include stops at 15 
ports in seven countries, Fares 
for the 10,218-mi. trip start at 
$875. 


BOAC announces extra trans- 
Atlantic jet service during the 
peak summer season. From June 
16 to July 28, the Montreal-Lon- 
don sefvice of the Comet 4 will 
be stepped up one flight 
per week to two. New York-Lon- 
don services will be increased 
from seven to 10 a week. 

* * 7 

With deadline day more than 
two weeks away, more than 180 
films have been entered in the 
Vancouver Film Festival, to be 
held Aug. 3 to 15 as part of this 
city’s second international! festival 
of the arts. Films have come 
from 16 countries and include 
several prize Winners from 
European. festivals. Many of the 
features entered will receive their 
North American premiere at 
Vancouver. 

° 7 s 

Series of novel fly-yourself 
tours of Europe are offered pri- 
vate pilots this summer. In 
Europe, pilot tourists fly them- 
selvés around the continent in 
four-seater, Piper Tri-Pacer 
planes. Tours start from Mont- 
real, Chicago or New York July 1 
and 25, Aug. 23, Sept. 17. Price 
rangés from $2,897 for 22 days to 
$3,089 for 25 days and includes 
transAtlantic economy class 
transportation by Air 
charter of plane in Europe, plane 
maintenance and insurance, fuel, 
Maps, routing, etc., hotel accom- 
10dation, meals, land sightsee- 
1g. For tourists without flying 
icénses, pilots will be provided 
for an additional ‘fee. 


$$$ 


Tokyo has been selected as the 
site for the 1964 Summer Olym- 
te Games, The recent announce- 
1ent has already triggered elab- 
‘ate preparations by Japanese 
-orts and tourists interests to 
ike the most of this interna- 
ional event, It is estimated that 


'are in order on top of that. 


Travel Tips——@ 


at least $27 million will be spent |@ 
on additional construction to pro- || 


Havana Back in Business 


But Don’t Take Your Gun 


Havana night clubs and 
casinos are back in business but 
gambling is restricted to’ non- 
residents of Cuba. 

Hotels offer bargain summer 
rates. At some of the Carib- 
bean’s finest hostelries, a double 
room starts at $13 without 
meals. At smaller, but excel- 
lent hotels, a room for two costs 
as little as $8 to $10 per day. 

All normal tourist facilities 
are available — charter boats 
for deep-sea fishing, sailing, 
water skiing, etc. 

Havana sightseeing tours are 
operating as in preerevolution 
days. They range in price from 
$3.50 per person for an across- 
the-bay motor launch trip to 
$10 for a night life tour (a 
complimentary drink at each 
night club is included.) 

Tourists are gradually re- 
turning to the land of the 
rhumba. 

Pan American reports that air 
traffic figures for passengers 
ttaveling between Miami and 
Havana showed an increase in 
April for the first time in many 
months. . 

But there is room for many 
more. e 

According to a Canadian who 
returned recently, all seems 
quiet and the uncrowded atmo- | 











and harmoniously side by side. 

Antwerp, the city of Rubens 
and of Belgium’s largest gothic 
cathedral, is also a busy manu- 
facturing centre and a great 
seaport, a city of historic trea- 
sures, wartime destruction and 
forward-looking bustle—anoth- 
er item in the long list of proud 
Possessions that make Belgium 
one of the most rewarding Eur- 
opean countries to visit. 

Belgium is neither among 
the most expensive nor among 
the cheapest countries in Eur- 
ope. Some of last year’s World’s 
Fair visitors have brought back 
horror tales of price gouging, 
but these were only isolated in- 
stances and have undoubtedly 
been eliminated long since. 

Double rooms in the very 
best hotels run to about $10 and 
the budget-minded traveler can 
once again find good lodging for 
quite a bit less. 

For about $3 per person, ex- 
cellent meals can be had any- 
where and in most places ade- 
quate Ones in more modest sur- 
roundings can be had for half 
as much, 

As elsewhere in Europe, taxes 


and service charges are added|# 


to most bills and moderate tips’ 





vide adequate sports and spec- 
tator facilities, 
7” oo o 

Thirty-seven-day tour of Rus- 
sia and Israel, including three- 
day visits to Paris and Vienna, 
is offered Aug. 2 by Dominion 
Travel Office Ltd., Toronto and 
Air France. Reuben Slonim, well- 
known writer and lecturer, will 


be tour conductor. Cost (includ- 3 


ing-air fare and land expenses): 
$1,975 from Montreal. 


Israel’s tourist business is 
growing steadily, Foreign visitors 
during the first three months of 
1959 totaled 16,924—an increase 
of 16% over the same period of 
1958. In March there were 22.6% 
more tourists than a year ago, 
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BUSINESS or PLEASURE 
« “TRAVEL ARRANGEMENTS 
Air .- Ship - Bus - Rail 
Cruises - Tours - Hotels’ 


' Werld Wide Service 
©. K. JOHNSON & CO. 
UMITED 


@97 fey Street EM, 64-9488 





LIGUANEA. TERRACE 
wore: 


Jamaica's most friendly 
residential hotel! 


sphere is pleasant, Gun-toting, 
but. smiling policemen act as 
tourist guides. 

You may be searched for fire- 
arms on arrival, but providing 
you have no weapon up your 
sleeve, all will be well. 

The only document a Cana- 
dian needs to enter Cuba is a 
birth certificate or other proof 
of Canadian citizenship. 

You can fly from New York 
via Cubana or National airlines, 
or from Miami via Pan Ameri- 
can. Return fare from Toronto: 
$212.80 first class, $179.00 tour- 
ist. On the family plan fare, a 
husband and wife traveling to- 
gether, can fly for $340.50, 

A special, 29-hour roundtrip 
excursion fare from Miami is 
$29. ’ 


SPECIAL FEATURES 


Self-contained Flats, Swimming Pool 
125° HOPE ROAD 
LIGUANEA POST OFFICE 
ST. ANDREW, JAMAICA, 8.W.1. 





DIFFERENT SUMMER VACATION 


Join our 
FLYING SKI PARTY TO SOUTH AMERICA AND MEXICO 


26 DAYS — Departing AUGUST 15th 


Directed and personally escorted by *'Tony” Smith, certified member of 
the Canadien Ski Instructors Alliance. Rie de Janeiro, BSvencs Aires, 
Barileches, Santiage, Portille, Lima, Mexico City. 


ALL-EXPENSE $1295.00 from New York 
VALENTINE TRAVEL SERVICE 


642 Bayview Ave., Terente 17. 











So convenient . . . so comfortable with more air-conditioned 
rooms than any hotel in Toronto. A wide choice of 
restaurants and facilities if business or entertaining 
is on your schedule. Sheraton Family Plan — 
children under 14 free when aceompanied 
by an adult... and a Wonderful 

welcome alwoys. 


Air-conditioned single rooms from $8.50 
++» with twin beds from $13,00, * 


right in the centre 
ything-°° 





of eve’ 


For 4-second electronic Reservatron or 

direct-line teletype reservations, call any 

of these numbers: 
Toronto: EMpire 8-7474 
Montreal: Victor 2-7777 
Hamilton: JAckson 7-6071 
Niagara Falis: Elgin 4-7441 
Ottawa: CEntral 6-2270 
Vancouver: MUtual 1-9321 


Free Parking fer registered guests 


Terente, Ontario 








who 
Says 
fishin’! 


This Atlantic silver salmon — al! 
41 pounds of him—was taken on 


New 


river. 


Brunswick’s' Restigouche 
It took one hour and 20 
minutes to land him. There’s more 
on the Miramichi, Cains, St. John 
and Upsalquitch. There’s speckled 
trout and sea trout, too; and black 
bass and striped bass. And the 


seasons are “on” right now. 


FOR INFORMATION 
WRITE 
DIRECTOR 


NEW BRUNSWICK TRAVEL BUREAU 


Fredericton, N.B., Canada 


FOR A LUXURIOUS HOLIDAY... 
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_ SUN LIFE DIRECTOR 











6. ARNOW MAsT ‘ 
G. Arnold Hert, President of the Genk of 
Montreal, whe has been elected fe the 
Board of Directors of the Sun Life Assur- 
@nce Company of Canada. 















FOR SALE 


GRUMMAN MALLARD 
Executive Aircraft 


Always received best in maintenance. 
Interior recently fefinished. 3500 
hours total A.F, time. Right engine 
0 S.0.H. Left engine 650 tre $.0.H, 
Goed radio, Two spare engines. One 
spore , plus Gumerous other 
spores. 
Dee! directly owner. Write 

Bex 149, The Post, Terente 


BROOKE BOND CANADA 
(1959) LTD. has purchased for 
cancellation 279. cumulative re- 
deemable preferred shares, leav- 
ing 38,634 outstanding June 2. 

é 


¢. M. MURRAY 





and general purchasing agent. 





Cémmission ig, to step up its 


program to end water pollution. | sion to complain of dirty water. 


boratories’ and research build- 
ing to investigate pollution and 


Water Pollution 
Can Be Stopped 


Ontario commission steps up 
program to aid industry’s fight 
against*spoiling waters 

with waste... ‘ 


« Industry in Ontario can ex- “The increased awareness of 


pect more assistance to solve the | the pollution’problem is an en-° 
problem ‘of, industrial wastes. 


couraging factor,” said 
Ontario’s Water Resources| Berry. 


Cottagers phone the Commis- 


Sighs of the trends: 


| Fish and game clubs report 
@ Construction of a new la- 


damage to fish stock by pollu- 
tion. 

Industry has shown a co-op- 
erative spirit. 

“We are faced with great 
difficulty in dealing with wastes, 
particularly industrial wastes, 
where methods of treatment are 
|not well established,” said Dr. 





seek ways to prevent it, 


@ The largest attendance ever 
expected for the sixth Industrial 
Waste Conference at Honey 
Harbor June £5 to 17. 


Autoroute 
Issue Offered 


MONTREAL (Staff)—An is- 
sue of $15 million 20-year 5%4% 
debentures, Series E, of Mont- 
real - Laurentian Autoroute 
Board is being offered by three 
syndicates headed by Credit 
Interprovincial Ltée, Bank of 
Montreal and A. E. Ames & Co. 
at 96.50 to yield 5.54%. 

Bonds are callable after July 
2, 1977. Principal and interest 
is unconditionally guaranteed 
by the Province of Quebec. 

. A sinkirig fund will operate. 


Dr, | With annualpayments of $500,- 


090 starting in 1960. 

The issue brings to $60 mil- 
lion ‘total financing by the Auto- 
route Board to date. Proceeds, 
which are for repayment of ad- 
vances to the board by the Que- 
bec Government, are expected 
to take car@of remaining cap- 
ital outlays for the 30-mile toll 
road, 

Some refinancing by the board 
is expected, starting this fall. 

The first issue sold by the 
board was $30 million, of which 





@ A series of conferences with 
industries with special water 
pollution problems after com- 
pletion of the research building | 
in September. 

The Commission’ general 
manager, Dr. A. E. Berry, is de- 
termined to have all Ontario’s 
lakes and rivers fit for swim- 
ming in less than five years. 

The provincial legislature has 
backed him with a law that has | 
teeth. 





ee 


H. TAYLOR 


BRIE IRON WORKS DIRECTORS — Johan Thwaites, president of Erie Iron Works Ce. 
kid., St: Thomas, Ontario, recently anneunced the appointment of C. M. Murray and 
H. Taylor as directors of the Compeny. Mr. Murray resides at 839 Duchess Drive, 
Applewood Acres, Port Credit, and is sales manager in charge of sales fram coast 
te coast, Mr. Taylor resides at 157 Chestnut Street, St. Themas, and is office monager 





BARBER-ELLIS supplies 


| ties in industry, the Commission 
ri .__...|insists on co-operation in the 
ANNOUNCEMENT seems | removal or prevention of pollu- | 


Berry. $10 million matures annually 
“A new industry often means |Oct. 15, 1959, to 1961 inclusive. 
anew wate” A $15 million 16-year 5% 
The immensity of the prob- st FP ~ 2). or a 5,16% 
lem of industrial waste is indi- | "">n.e tol road Ss eamihae: frst 
. vd s 5 
ro by thisexample: . —is expected to be completed 
_ The pulp and paper industry |this fall, Some sections of the 
in Ontario produces. waste route have already been open- 
equivalent in strength to sewage | 6g 
from 2.6 million people. Toll for. the entire 30 - mi. 
With such pollution possibili- | stretch is 75¢ per passenger car, 
It will be collefted in three 25c 
installments. 











tion. | Industry is paying more at- 
If co-operation is not forth- | tention to water. 
coming, prosecution follows, It is bad public relations .to 
Legal actions have increased | dump substances into the water 
recently, though Dr. Berry con-| that foul up beaches, cause 
siders it a “failure’ when the | streams to stink or kill fish. 
preferred co-operation is not | Realizing this, Cities Service 
offered. ' +| Oil Ce. at its new refinery on 
It is a good investment to | the shores of Lake Ontario dis- 
maintain good clean streams,” | Pays a tank of fish, perfectly 
he said. , | happy, in water that has been 
With existing -résearch and | purified after use in the refining 
laboratory facilities, the Com- P "Reden : 
mission has made much head- efineries are usually sources 
way. Over 50,000 chemical »of phenol, a toxic substance that 


analyses of water and waste is Bt BR, for 


; : . | people. 
m 
oe were: carrieG out in | Research, however, turned up 


are f ia bacteria that thrives on 
Gas well drilling in Lakes 


; ; ; phenol and turns it into harm- 
Erie and St. Clair were investi- less substances. 
gated to make sure no harmful 














| expensive. oo} 


fornia has complete récircula- 
tion of the 
producing steel. 
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EXECUTIVE APPOINTMENTS AT STELCO 


Important c in the top ent of The Steel Company of Canada, Limited, were announced on 


June 8, 1959, by the Board of Directors following their meeting in Montreal. 

George B. Elwin, vice president and treasurer of Stelco will retire at his own request on June 30, 1959, 
after twenty-two years’ service. 

Mr. Elwin will be succeeded as vice president and treasurer by Robert B. Taylor, F.C.A., now secretary 
and assistant treasurer. 

Norman J. Brown, comptroller of Steleo since 1955, has been promoted to vice president and comptroller. 


Mr. Taylor will be succeeded as secretary and assistant treasurer by W. C. Chick, C.A., now assistant 
comptroller. 








GEORGE B. ELWIN 


A native of Preston, 
Ontario, George B. Elwin 
joined The Steel Company 
of Canada, Limited, as vice 
president and treasurer in 
1937 after a notable career 
in the banking and invest- 
ment businesses. 


During his residence in 
Hamilton, Mr. Elwin has 
been active in all phases of 
community activity. In 
World War II he was one 
of the group of patriotic 
citizens who made such an 
enviable record for Hamil- 
ton in the field of war 
finance. 


Mr. Elwin is a director 
of the Ontario Steel Prod- 
ucts Company, and a mem- 
ber of the Hamilton Advisory 


Board of the Royal Trust 
Company. 


; Ps Industrial wastes can be} Less industrial 
teens being dumped turned into valuable substances |mean improved product re- | 
e in a few cases. covery. 


A study was conducted of an Ontario Paper Co. at Thorold, 
algae.that was.a serigus. nui-| Ont, is making artificial vanilla 
sance in Lakes Ontario and Erie. | out of its waste — and making 

The Commission ran three | a profit on the recovery process. 
pilot, plants for treatment and Purification and re-use of 
disposal of industrial wastes. 











millions of Envelopes u 
day to keep the nation’s 


business on the move... 
Sy 
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Hiram Walker & Sons Ltd., 
Walkerville,.Ont., has begun a 
$600,000 expansion of the cereal 
products department of its 
Canadian Club distillery. 

Genéral contractor is Eastern 
Construction Co., Windsor, Ont. 
Architect is Smith, Hinchman & 
Grylls Associates (Canada) 
Ltd., also of Windsor. 

Expansion, says C, T. Carson, 
vice-president and production 
manager, will allow a 50% in- 
crease. in production of distilled 


tiller’s solubles which are mar- 


keted by Hiram Walker under | 


the name of Stimuflav. 


From the roughly 10 bu. of) 


grain used to produce a barrel 
of whisky, about 200 lb. of 


grain residue, enriched by dis- | 


tiller’s yeast, is recovered. 


This high protein grain is used | 


as a supplement in livestock or 
poultry feeding and is said to be 
more nutritious than the origi- 
nal 560 Ib. of grain. 


Recovered grain is sold to 


Oe 
OMG oI 


07S 


f firms everywhere 


beverages while maintaining | jivestock feed processors and to 
complete recovery of fermenta- | pharmaceutical firms for use as | 
tion residue. _,..,@ medium for production of | 

Powerhouse capacity will’! vitamins and antibiotics. 
also be expanded to provide for New evaporator and drying 
the higher distillery production | equipment is being installed in 
and a new boiler with 100,000} the present cereal products | 
lb. of steam per hr. capacity is | puilding which will be devoted | 





‘Only experience with the real needs of all types of 
business operations could develop the vast variety of 
Envelopes available from Barber-Ellis. Only good 
materials with skilled workmanship could produce 
Envelopes of such unvarying high quality and good 
appearance. Only progressive management and a 
growing host of satisfied customers could establish 
such a superior source for service and supply as 
Barber-Ellis can offer to Canadian industry all 
across the nation. 











“4 Contact our nearest office-worehouse 
: ‘ “ Le TORONTO . HAMATON . BRANTFORD 
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"AM ALL-CANADIAN ENTERPRISE 








being installed. 

Cereal products recovery 
plant produces distiller’s dried 
grains with solubles and dis- 


Publish Booklet 
On Our History 


MONTREAL (Staff) — A new 
booklet oh Canada, commissioned 
by the Canadian pulp and paper 
industry, is being widely distrib- 
uted in this country. 

Timed to coincide with this 
year’s royal visit and opening of 
the St. Lawrence Seaway, the 
booklet — Pathway to Greatness 
— briefly outlines Canada’s his- 
tory and growth. 

It has been sent to directors of 
Canadian companies, other busi- 
ness leaders, members of Parlia- 
iment and legislatures, top civil 
|servants, libraries, universities, 
others. It has been published both 
in English and French. 

Writer was. G. Herbert Lash, 








designer and illustrator Albert) . 


Cloutier. 


‘Alean Executive 


Loaned to UWO 


Alexander Winn, manager of 
| staff training and personnel re- 
search for Aluminum Co, of Can- 
ada, will be a guést lecturer at 





‘| the School of 


Business 
tration, University of Western On- 
tario, for a semester beginning in 
January. +8 
In the meantime, he has under- 


entirely to production of dis- | 


tiller’s dried grains. 
Equipment for production of 


Stimufiav will be moved into an | 
adjoining building currently not | 


| in use. 


| EE ANNOUNCEMENT See 


__VICKERS & BENSON 
APPOINTMENT 





- ~ 
Mr, B&H. Vickers, President of Vickers 
& Benson Lid., announces The appointment 


of Lovrent , ot a Vice-President of 
the ee Ward his writing end 
producing, Mr. Jodoin has always been 


* | chesely connected with radio and tele- 


vision in Prench-Canada. He is @ member 


taken # research project in the)* Vickert & Benson's French Marketing 


administrative field ‘and is work- 


ing with a junior member .of 
Westtrns faculty in developing| meatéel end BMI. 


teaching cases. 


Services fer the Province of Quebec. Mr. | 


Jodoin is a. member of Le Société des 
cana teenth 


| 


Publicité-Clob de. 





Applications for Polysar synthetic rubbers, you do not have up-to-date 
rubber are as varied and numerous information.to guide you in your 
as the shifting in a kaleido- choice of raw materials. Who knows 
scope. New types of Polysararecon-  . . . there may be a new product for 
tinually being added to the range of —_ you in a new Polysar from us. 
synthetic rubbers by Polymer Within the world-wide Polymer 
Corporation Limited. Each of them organization there is a representative 
helps to create new rubber products _ ready to advise you. A letter to the 
er improve existing ones. Marketing Division, Polymer Corpo- 

if you have not recently investigated ration Limited, Sarnia, Canada, will 
the potential of Polysar synthetic put him in touch with you. 


4 





bacteria or | may pay off.if water is short or , laceburg, Ont., is to be modern- 
: ized this year to minimize the 

A Kaiser Steel plant in Cali- | volume of wastes to be treated, 
permitting the practical appli- 
water used injcation of 
|methods, and improving prod- 

wastes can | uct recovery. 
Other firms are fighting pol- 
lution. New research will aid 
A beet-sugar refinery at Wal- | them. 
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ROBERT B. TAYLOR 


Robert B. Taylor, F.C.A., 
who succeeds George B. 
Elwin as vice president and 
treasurer of The Steel 
Company of Canada, Lim- 
ited, is a native of St. 
Thomas, Ontario. 


A graduate of the Uni- 
versity of Western Ontario, 
Mr. Taylor taught account- 
ing at his alma mater before 
joining The Steel Company 
of Canada as an accountant 
in the general works 
accounting department in 
949, 

On September 30, 1955, 
Mr. Taylor was promoted 
to secretary and assistant 
treasurer. 


Earlier this year Mr. 
Taylor had conferred upon 
him the distinction of being 
elected a Fellow of the 
Institute of Chartered 
Accountants. 





known 





treatment 


NORMAN J. BROWN 


Norman J. Brown, who 
has been promoted to vice 
president and comptroller 
of The Steel Company of 
Canada, Limited, is a native 
of Brantford, Ontario. He 
joined Stelco in 1936. 


Mr. Brown was promoted 
to General Works Account- 
amt in 1948, and in 1953 
he ‘was made Assistant 
Comptroller. Promotion to 
the important ‘position of 
Comptroller came to Mr, 
Brown in 1955. 


Late in May this year at 
New Orleans, Louisiana, 
Mr. Brown was presented 
with the Leffingwell Medal 
of the National Office Man- 
agement Association, 
awarded periodically to ex- 
ecutives who have made 
outstanding technical con- 
tributions to scientific 
management. 


Cdn. Car & Bus Expands Coverage 


Canadian Car & Bus Advertis- 





W. C. CHICK 


W. C. Chick, C.A,, whe 
has been promoted to the 
position of Secretary and 
Assistant Treasurer of The 
Steel Company of Canada, 
Limited, was born ia 
Toronto. 

A graduate of the Uni- 
versity of Toronto and a 
chartered accountant; Mr. 
Chick joined Steleo in 1946 
after his discharge from the 
Canadian Army with the 
rank of Captain. In‘ 1947 
he was inted a diyi- 
sional works accountant for 
Stelco in Montreal. -He 
returned to Hamilton in 
1951 as assistant general 
works accountant and was 
soon made General Works 
Accountant. 

Mr. Chick was made 
General Accountant of the 
Company in 1953, and in 
1956 was inted Assis- 
tant Comptroller. 





ing is extending its operations in-| arines and Brantford. 


to 28 major Canadian markets. 
The expansion is being carried 

out through a take-over of the 

business of Transit Advertising 


Ltd. of Toronto. 


water in an industrial process | , 
Hiram Walker Will Expand | i A 5 C | & A T | 4 G 
‘Food trom Whisky’ Plant 


like the uses for Polysar’ rubbers 





POLYMER CORPORATION LIMITED 


Sarnia > Canada 





Windsor, Niagara Falls, St, Cath- 


Prior to taking over Transit 
Advertising, Canadian Car sold 
and serviced car cards in publie 
transit vehicles in 44 Canadian 
cities from coast to coast. It alse 
Transit Advertising has been| handled exterior transit advertis- 
operating in Toronto, London,'ing in 22 cities. 
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People are sold 
on television 
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JOHN F. KELLY 


Mr. Frank G. Arnold, President, DCA 
Food Industries Lid., announces the elec- 
tion of Mr. John F. Kelly.te the Board of 
Directors. Mr. Kelly is Treasurer of DCA 
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Letter from London 


Magistrate’s ruling that ‘not guilty’ 
doesn’t necessarily mean ‘innocent’ 
Starts big row... 


& he are times when 
political differences are 
forgotten and all parties unite 
for the common good. - 
That is the note which the 
Lord Mayor of London sound- 
ed this week when he 
launched The World Refu- 


“ gees Year Appeal. 


, Macmillan, Gaitskell and 
Grimond, spoke on behalf of 
the Tories, the Socialists and 
Liberals respectively. 

In Europe there are some 


- 160,000 refugees, but in the 


Middle East (mainly Jordan) 
there are a million or more. 
As for that fascinating cos- 
mopolitan settlement of Hong 
Kong, a third of its popula- 
tion are refugees. 

The U. K. Government has 
already given £100,000 to 
the fund and has promised a 
further £100,000, but ob- 
viously it is a world problem 
which can only be settled on 
a world basis. It is part of 
the tragedy of our times that 
we still hear the cry: “Is it 





Food Industries Lid. nothing to you all ye that 


pass by?” 


CORPORATION SALES ARRANGED 


for 
RETIREMENT, ESTATE PLANNING, CAPITAL GAINS 


Our clients are financially responsible businessmen, wishing to 
purchase capital stock or assets of successful businesses with good 
management, anywhere in Canada or United States. Particularly 
interested’ in Luxury Motels. Must have profits of $100,000 or more, 
before Corporation Taxes and depreciation. Write or phone 


J. C. HALIBURTON, 
Mercantile Bank Building, Vancouver, B.C. Phone MU. 1-4911 





CHOICE INVESTMENT OPPORTUNITY 


Profitable shopping center in Hamilton, Ontario. Located 
on border of recently annexed area in South part of City. 
This Shopping Plaza contains eight units, two of which are 


Ne one knows just why 
The Times suggested that 
Selwyn Lieyd should be dis- 
missed as Foreign Secretary. 
But this is not the first time 
there has been an open break 
between Downing Street and 
Printing House Square, 
where The Times is produced. 

Even the Socialists lined 
up behind the Government at 
this attempt of a newspaper 
to impose its will upon the 
elected representatives of the 


, people. 


7. 7 * 


However, it would be a 
false picture of the contem- 
porary scene to pretend that 
the British are solely con- 
cerned with domestic and 
foreign politics. 

We had a radiant sun- 
strewn Derby which must 
have hit the bookies a heavy 
blow. 

The first, second and third 
horses had all been heavily 
backed and the bookies ad- 
mitted that it was one of the 
worst ever. 

However, even the losers 
cheered -when the Queen 
walked down the track to 
congratulate the winning 
jockey. 

There was loud applause 
among the grey toppers when 
Macmillan took his place on 
the grandstand. 

I am sorry to admit that 
the cheering was not. so loud 
from the cloth capped bri- 
gade on the opposite side. 

* * * 


Those of us who dwell in 
London but have Canadian 
affiliations find ourselves liv. 
ing a dual existence at this 
time of the year. 

Not only: is there a veri- 
table flood of visitors from the 
premier Dominion but the 
Canadians resident in London 
seem to multiply all the time. 

In fact at a Canadian Liter- 
ary Supper in London at the 
Overseas League it’ almost 


. By ADELPHI 





seemed as if there were more 
Canadian authors in Britain 
than there are British. 


Dame Rebecca West and 
Margaret Kennedy were 
among the British writers 
who turned up to honor 
Canada’s literary stars. 


There is in London just 
now a man who is honored 
for himself and his country— 
R. G. Menzies, the Prime 


Minister of Australia. 


‘Here is a man whose 
stature grows with the years 
and whose influence on Com. 
monwealth affairs has been 
vast and prolonged. 


His one weakness is an al- 
most immoderate enthusiasm 
for cricket, In fact, except in 
an emergency, he deliberate- 
ly plans his visits to England 
at a time when he can watch 
cricket at Lords — the holy 
shrine of England's national 
game. 


Mr. Menzies is also intend- 
ing, if engagements permit, 
to visit the Royal »Tourna- 
ment at Earl’s Court. and 
what will he see if he gets 
there? A presentation of the 
Battle of the Plains of Abra- 
ham! 

: * * * 

Despite the summer sun 
the stockbrokers are doing a 
lively trade. Unfortunately 
this does not apply to oil 
which refuses to recapture its 
old popularity. 


Perhaps this is one of the 
reasons why the experts who 
write on finance are obvious- 
ly very cautious about the 
future. 


The prolonged boom in 
gold has come to a halt,” and 
the newspaper shares which 
enjoyed a considerable re. 
covery are sagging a bit. 

The view of the experts is 
that the increase in total de- 
mand will be ‘slower than 


exceptionally large. Entire area is 72,000 square feet and 
the buildings occupy 22,000 square feet, In addition there 
is a Service Building in the rear containing’ 4,500 square 
feet. All units are rented on good leases and center shows 
an excellent return on investment required. This oppor- 
tunity should be investigated thoroughly. For more infor- 
mation, write to Box 195, The Financial Post, Torofito. 


Now Your Waiter Can Tell 
A Sherry trom a Champagne 


A little old lady went into/a wine to take just before going 
the liquor store in her Ontario} to bed. 
town, not long ago, to buy a| The salesclerk sold her the 
bottle of wine. most expensive ‘Canadian wine 

She asked, the salesclerk for) in the store — a sparkling Bur- 
gundy, 

That night, the lady proceed- 
ed to pull the cork from her un- 
chilled bottle. 

A gusher of the champagne- 
like Burgundy shot up to the 
ceiling. Some of it was sprayed 
over the unnerved lady. 

The . salesclerk, of course, 
should have sold her a port or a 
muscatel. Instead, he ‘had as- 
sumed that the most expensive | 
wine would be the best. 



















































hardly noted as wine drinkers, 
an elementary knowledge of 
wines is rarely found even 
among people who sell wines. 
To overcome this ignorance, 
a wine study course designed 
for retail salesclerks and wait- 
ers is being offered by the Cana- 
dian Wine Institute, represent- 
ing Canada’s wine makers. 
Course is contained in a 15- 
page booklet describing the his- 
, production, and proper 
serving of each of the differ- 
ent categories of wines. 
Those taking the course are} 
asked to complete a 29-question | 
examination, based on the book- | 
let — but without peeking. 
A passing grade is recognized 
with ‘an engraved certificate, 
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trol commissions, have already 
endorsed the course. 
























indicated that they will accept 
it. Other provinces are still 
considering it. 


J. J. Hanna Heads 


eer Group 


J. J. Hanna - of has 
bomn- elected: president..cf the 


Diewly named as the exclusive representative and manufocturer 
in Canada, Conadion Alfis-Chalmers will handle Falk's complete fine of 
Steelfiex Couplings, Motoreducers, In-Line Reducers, 

Parallel Shaft Reducers, Right Angle Reducers, Shaft Mounted Drives, 










Large Gears ond Special Drives. saitog Institute ao 
, Grucci case 5. Tup- 
. C A.C district sales offices will solicit business from O-E-M 
: and consumer accounts. 





im V. Antenbring of Winnipeg, 
vice-president for the western 


provinces. 

R. B. Chandler of Port Arthur, 
ae 
F. L, Lawton of Montreal, for 


Warehousing Distributors in principal cities across Canade 
will be appointed by C A-C for merchandising products. 


.Among Canadians, who are| 


signed by the president of the 
Insti 


Some western provinces have ; 
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Before A Sod Was Turned... te 


i CHICAGO RAWHIDE MODERN PLANT AT BRANTFORD, ONTARIO 





Few le 

realize tue 

oil es 4 let 

alone t otf 

keeping the 

wheels of in- 

dustry and 

.. How- 

ever, one look at large, 

new t of Chicago Raw- 

hide Co. of 

Canada Ltd. in ord, 

Ontario, would convince 

anyone that oil seals ARE 

important! This modern, new 

plant, with its research, 
and 

and is at Ea 

ca) = 

over = seals of a 


Today, in addition to i 
ment Suppliers te Camda’ 
“Big 3” car manufacturers, 
Rawhide supplies 
automotive re 


exclusive Original 


the Canadian 


— market, aviation 


caer ees mens 


jufacturers of 


oy aie tools, hea 
trial equipment a 
ances. 


‘Wherever there’s Purchasing... there’s FRASER'S” 


Fraser's Trade Directories Limited, 6833 De L'Epee Ave., Montreal; 21 ms St. E., Torente 


@ This action is typical; When a new 
industrial plant is being planned 
for Canada, invariably a copy of 
Fraser’s is one of the first purchases 


by those responsible for erection, 
machinery and supplies. In many 
instances, FRASER’S is on hand 
even before public announcement 
of the project. 


@ Such newcomers to Canada need a 


complete purchasing reference in 
the early stages of development. 
They,’ like long-established Cana- 
dian companies, find FRASER’S 
indispensable for specifying and 
locating the thousands of products 
required by an industrial plant. 


This is another reason why 
FRASER’S is first choice by indus- 
trial purchasers — first choice si 
industrial advertisers. 


They 


CHICAGO RA 
CANADA LTD. 


Purcliieed 





‘MEG. CO. OF 
FRASER’S 


CANADIAN TRADE DIRECTORY TO 
LOCATE SUPPLY SOURCES 


Even before 


Ontario, the 


construction began on their plant ot 
subscribed to 


company 
FRASER'S CANADIAN TRADE DIRECTORY, 


;* 















was the case in 1952- 53 on 


when industry had to pull it- 
self out of a slump. 
* + 7 
What does it mean when a 
man on trial in the courts is 
found “not guilty”? One 
would think that a schoolboy 
could give the answer but 
Reginald Seaton, chairman of 
London Sessions, has declar- 
ed that “not guilty” does not 
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Management, Accountants, Data 
Processing Personnel, and Opera- 
tors all agree: This combination of 


original entry, hard-copy account- ° Prompt flash reports. : i peahaeed Saat jour tom : 
ing and versatile data capturing  ° Proven data processing controls. : Rivne pemets = ae : 
facilities provides exciting account- © * Proven automation media... : our requirements : 
ingéconomies: = cards or tape. St Ae ito your Na- : 

(reste. 5, ? ¢ Uniform flow of data. . sie ar aan Ge : 
PROVIDES: * A direct tie-in between the origi- : to cele expenses : 
© Gurrent... immediately accessi- nal entry.and all subsequent data : and amet profits \ : 

ble... Hard-copy records. processing. | 1e. a a hes 3 






necessarily mean “innocent”. 

Mr. Seaton’s courts, among 
the busiest in London, have 
come under criticism recent- 
ly for refusing costs to people 
who have been acquitted. 

In short he has to acquit a 
man or a woman on the evi- 
dence produced yet he does 
not believe that the. whole 
story has been revealed. 

A considerable row is 


blowing up in the Inns of 
Court and in the whole coun- 
try. If Mr, Seaton has ‘his 
way a man may win his case 
in the courts but, by refusing 
him costs, a judge may clear- 
ly indicate that he disagrees 
with the decision of the jury. 

I doubt if the English will 
accept this new verdict of 
“not guilty” but also “not in- 
nocent”, 


NAME AGENCY 


Leo Burnett Co, of Canada has 
been appointed ad agency to han- 
die all products of Green Giant 
of Canada Ltdi ‘The agency will 
be counsel in planning all mar~ 
keting, merchandising, sales 
motion and advertising ties 
in -Canada. Account ‘stipervisor 
will be Howard Whiting, vice- 
president, and account executive 
will be Charles Allan. 
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Automatic Punched Card Preparation | 





SIMPLIFIES DATA |PROCESSING 
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“BUILTAN CouRTEsy’ © | <Zineering Firm 

All colle ore omounced by soft Group of professional engi- 
chime and signe! light. Converso- neers and financiers in Belgium 
Hen b private end confidential, yet =| would like to become European 

Jor Se ranly bon eeee the ceo, tes of 
you with, for complete infor- associa a Canadian firm 
Motion about this smooth, efficiont with clients interested in pro- 
system - |moting sales, licensing of prod- 
Call or Write ucts or establishing manufac- 


EXECUTONE COMMUNICATION | turing plants in Europe.. 


SYSTEMS LIMITED Grou 
p claims extensive 
sa Co cae Vorente 4 knowledge of the European 
' market and familiarity with the 
Matiang! Sales end Servien trade implications of the newly- 
See Our Exbibit gt the = formed Common Market. 
National Business Show 


Company has trained person- 
nel and facilities for carrying 





OAKVILLE 


HARBOUR MARINE 


LIMITED 
28 Colborne West, Oakville, Ontario 


Open each evening fill 9 p.m. 





Since 1871... 


Tre Willis Bane 
son tenbiniomens cb tene 
dian homes, 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Reyal, Montreal 9, Que. 


PROFITWISE PEOPLE ARE GETTING INTO THE 
AUTOMATIC CAR WASH BUSINESS .. . NOW 


‘ Se eee ee ee” 
ways ws there —real 
ach: pasiness. ‘The demaili’is heovy ‘and 


a car Wi 
the competition, light. 


eng See to serve cities with 5,000 population and 


Why make less profit? . . . INVESTIGATE NOW 
Phone — Write — Wire 


WASHTRONICS LTD. 


1141 Pembina Highway—Winnipeg 9, Man. Phone Globe 3-0444 
Manutecturers end Distributors of Autometle Washing Equipment 
and Supplies. 


‘ 
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‘ 


A Trustee Investment 
Principal and Interest Guaranteed 
Interest Paid Semi-annually by Cheque 


Crown Trust 


Company 


GUARANTEED TRUST INVESTMENT 
‘ y ee cape 
° ; gs 6 Ci Sein en ae 


Pe ‘ , (Please print) 
CITY OR DTPA 55 ck tebe bee be cabbs0s voccevcvecceecsee 
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Opportunity for You 
In Overseas Markets: 


Need a foreign manufacturer ; out complete market survey for 
to make your product 3H products. File: 5-56-51. ~~ 


ess aerial W adding 


Small but long - éstablished 
2-| ama firm making industrial 


Ot- wadding from rags and waste 
tawa. Please quote item number | °°tton for stuffing chairs, sound- 


proofing, shoulder padding. 
Factory contains 10,000 sq. ft., 


_jhas three carding machines and 
‘fourth machine for -spaiying will 
and drying glue. y is 


presently developing synthetic 
fibre for use as wadding. - 

Firm would like to manufac- 
ture products, under license, 
which cannot be profitably ex- 
ported from Canada but which 
would be of a kind adaptable 
to company’s present facilities. 
File: 5-56-49. 


Plastic Components 

A French firm has a wide 
range of plastic molding facili- 
ties and wants to act as a 
manufacturer or distributing 
agent for Canadian firms. 

It is now doing work with 
North American firms manufac- 
turing in France and has avail- 
able capacity to handle new 
work from Canadian firms 
wishing to enter the French 
market. File: 4 5-56-48. 


Mining Equipment 

Firm has just completed a 
large expansion program and is 
now looking for additional prod- 
ucts. Factory comprises machine 
shops, fitting and assembly 
shops, fabricating and electric 
welding plant, heat treatment 
and laboratory facilities. 

Firm has the capacity for 
fabricating in one piece up to 
a weight of 20 tons and assem- 
bly up to a weight of 50 tons. 
File: 5-56-47. 


General Machining 

U. K. firm has the facilities 
for general machining, gear cut- 
ting, heat treatment and a sep- 
arate section capable of produc- 
ing tools and pressings. 

Firm is interested in getting 
a license to manufacture and 
sell for a Canadian manufac- 
turer a component or compo- 


to: as oS 





et whl cola be produced 


in this U. K. plant. File: 5-56-46. 


Floor Treatments 


Long-established manufactur- 
er of floor treatments, coverings, 
and adhesives dealing directly 
with all the principal floor 
laying contractors in the U. K., 


il m reasonable royal- 
ty for manufactur- 
ing or distributing or both, with 


a Canadian firm making similar 
products. File: 5-56-45. 


Textile Machinery 

This firm has. a number of 
subsidiaries which manufacture 
machinery used in the textile 
industry. 

The group has facilities which 
include light and medium turn- 
ing, boring, gear-cutting, mill- 
ing, drilling, and planing equip- 
ment capable of handling up 
to 35 cwt, castings. 

There.is also a press shop and 
the ‘firm has recently started 
manufacture of small precision- 
built grinding machinery. 

Tt has a well-equipped draw- 
ing. office and technical staff 
available for design work. 

Firm is interested in possibili- 
ty of manufacturing suitable 
Canadian engineering products 
under license in the U. K. File: 


| 5-56-44. 


Machining, Fabrication 


U. K. firm wishes to make 
under license in the U. K. a 
product or products for which 
markets are established in 
Canada. 

Products should be used in 
the chemical, food, agricultural 
or allied industries and the 
manufacture should involve ma- 
chining and fabrication. Capa- 
city to handle the products is 
available immediately. 

Present facilities include ma- 
chine shop, sheet metal depart- 
ment, boiler making, plating 
and blacksmith’s shop, welding 
and electrical shops. 

Firm is prepared to consider 
propositions by Canadian firms 
whether or not sales are already 
established in the U. K. File: 
5-56-43, 





Even. Junior Executives 


Can Have Swimming Pool 


If you’re a $7,000 to $10,000- 
a-year man, you-can afford a 
swimming pool for your back- 
yard, aoe to the president 
of International Swimming Pool 
Cerp. now marketing a medium- 
priced, pay-later swimming 
pool in Canada. 

The president, Esther Wil- 
liamg, the movie star, says: “We 
believe there is a market for 
41,000 home pools in Canada.” 

In its fourth year of opera- 
tions, the company’s annual 
sales in the U.S. now exceed 
$28 million. 

Sales target in Canada is at 
least $2.5 million for the first 
year, $10 million annually in 
a year or so. 

The compariy now has 27 dis- 
tributors in Canada, hopes to 
have 50 by the end of the year. 

So far, heaviest sales are re- 
ported in Montreal, Ottawa, To- 
ronto and Hamilton areas. 

The company does not plan 
to manufacture in Canada at the 
present time: 


The “middle-class family”| ‘ 


pool is a package deal, including 
16 ft. by 32 ft. swimming area, 
sun deck, 8 ft. walls of tough 
California redwood, self-locking 
doors, complete filtration sys- 
tem, life saving equipment and 
durable vinyl pool liner. 


Total cost, including installa- 
tion is approximately $5,400 
normal construction con- 
ditions. It is available for 10% 
down and five years to pay. 

Designed for easy installation, 
in any type of garden, it is built 
above ground except for the 
7%4-ft. diving basin which rests 
4 ft. below ground level. It will 
fit on hilly landscape or can be 
added to a split-level house. 

A less expensive model, with 
uniform depth of 3% ft. and no 
diving basin costs about $3,400. 

This pool is portable. You can 
take it with you when you move 
to another house. 

To be available in Canada 
early autumn is a solar roof 
and heating system for year- 
round swimming. 

International is also market- 
ing a more expensive concrete 
pool. Cost: Approximately $4,- 
700 to $7,750 (depending on 
size). Ferice and sun deck are 
extra. 





SIGMA PRODUCTION 
Gross bullion production of 
Sigma Mines (Quebec) amounted 
to $224,917 during May. Total of 
35,805 .tons of ore were milled 
with recovery averaging $6.28 per 
ton. In the same month last year 
output. totaled $220,607 and in 
‘April, 1959, output was $217,001. 





Canadian Aute Production 


Week 
Ending 
June 6 
CARS 
General Moters 
Bulck ..cccessciesececs 141 
Chevrolet .....++. Socove 1,981 
Oldsmobile .....ceees0s 299 
POnHed sdiccecccceccece 1,805 
4,226 
Ford. 
Bdeel cccdectocsciveses 21 
Peed: svn cc tasepicabve 1,162 
Mereery cosesee eeacces 
MOMOr ceccesscscceres $62 
es cose 76 
2,209 
OT SET eee 176 
DUNG. vs ci Sie cecsecse 27 
Dodge .....c.ceceeaes ® 599 
Plymouth .. 0c ccececceee 519 
1,321 
Studebokor-Packerd: 
Studebaker ........+s+ . 


teeter ases aFeesee 


Geel seri eeweeeeser 223 
International .......... . 460 
Tetal trucks ........ 2,018 


seme Yeer Yeer * 
Week TeDate TeDate Change 
1958 1959 1958 Te Date 


322 5,047 6,978 
2,299 43,101 42,802 
447 8,864 8,333 
1,823 34,970 30,973 


‘4,891 91,892 «89,086 +3 


39 1,465 901 
1060 26,875 27,353 
77 3,750 3,197 


$98 17468 12,623 
ae 3,045 was 
——e —_ _ 
1774 52603 44074 +19 
oe. SS. 1D 
‘ine 639 556 
«+. «11,076 = 10,666 
ose = 6865 —-10,683 


soe 24033 23,745 41 


120 «3,638 ~=—s«i1,679 
4,788 172,256 138,584 +8 
68 


17,138 11,783 
319 «845407498 
-.. 3359 2,973 
238 «6406 «4,835 
1,93 27009) = 4-32 


’ +1 
473 2 
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. N-196F DESIGN CONCEPT DELIVERS ECONOMY. MAXIMUM STRIKING POWER 


To deliver maximum fighting power within pare tient a rangle Lester cen aa 
the oulidiie Gakiep.smenee a tan tee: selaneree maxinem striking power-with 

pape vrzealiamgcen Fe geting: a nc minimum vulnerability. 

new, multi-purpose N- Freedom Northrop’s N-156F has been selected 

Fighter. The supersonic N-156F is lightweight, wigan by Oo UA. Ae Dorn he Oo 

takes advantage of new high-thrust-to-weight frst supersonic American-designed for 

jet engines and uses less than half the fuel of syecific tactical and economic 


comparable U.S. fighters. of other free-world nations. Designed for pro- 
In addition, this fighter offers unique logistic duction outside the United States, the N-156F. 
and technical advances. The N-156F can oper- will make. a substantial contribution to the 
ate from sliort airfields or be 
length launch. This mobility contributes to First Freedom Fighter now being manufac- —®EVERLY HILLS, CALIFORNIA, U.3.A, 
quicker reactions. It permits more aircraft on tured will be flight-tested this year. A Division of Northrop Corporation 








NORTHROP 





(Coe education is important to youl 





Under today’s tax laws and 
death duties Insurance has 
taken on such importance — 
that faulty planning can 
cause disastrous conse- 
quences. Fon ae mow 
representatives are highly 
trained in their field Seen 
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supervision by regional 
managers and attend 

training conferences. You 
will find no more highly- 
educated life underwriters in 


the business today! 





ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW: 
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adapted for zero. economies of the areas it is designed todefend. 'NTERNATIONAL~* 
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Applications will be received b 
— until July 31. 
of Treasurer 
Comma 


APD nad th have 8 CEA, 


A., OF faa with | the present session of Parlia- 
M. A. poxer, ment is over +- whenever that 
City Cl may be. 


Comnwall, * Ontario. 





NEW PAINT 


but costs less than half. 
The solution \ . 
surface, net painting over it. The 
Patented processes, developed by 
ws during ovr 50 years in the wall 
renovating business, make time- 
gtimed walls and ceilings sparkle 
. ond retgin their youth. Let us 
show you how -s. on any wall or 
ceiling sériace, in yoUr.home or 
place of business, al no obligation, _ 
of course. For free estimates call— 


A. TEOLIS LIMITED 
4 COLLIER STREET @ WA. 4-1467 


People are sold 
on delevision 
in Quebec 


QUEBEC'S SELLING COMBINATION 


REPS: Jos. A, Hardy, Toronto & Montreal 
Hunt, Scharf: Vancouver 
Weed TV: U.S.A. 
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OTTAWA (Staff)—The long- 
rumored Cabinet reorganiza- 
tion may take place as soon as 


be between the 
end of his duties, 


A hint of Prime Minister 
Diefenbaker’s intentions lay in 
the announcement that Howard 
Green will continue to be Minis- 
ter of Public Works, as well as 
External Affairs Minister, 
through the present session of 
Parliament, 


One ‘obvious reason for let- 
ting Mr. Green retain responsi- 
bility for public works was to 
enable him to pilot the depart- 
ment’s estimates through the| 
House, which he did last week. 

They went through with less 
trouble than any other depart- 
ment so far, and this was prim- 
arily a tribute to the esteem in 
whith Mr, Green is held. 

He has retained his popularity 
even in the difficult position of 
House leader — a generally 
thankless chore, which involves 
arranging the order of debate 
so as to suit — or at least not 
seriously offend—the Opposition 
parties, while at the same time 
keeping Cabinet ministers hap- 
py about the timing of their 
particular business. 

Most of the comment on Mr. 
Green’s appointment as Secre- 
tary of State for External Af- 
fairs has been favorable. 

He, perhaps more than’ any Se 
other minister, has the PM’s 
confidence, which is an essential 
condition for the post. 

He starts out with the respect 
of the House of Commons, which 


Mr. 


+ restoring the 


go. 


minister to be. 


by that 





Sylvania “Ruggedized” Mercury Lamps 
deliver up to 20% more lumens than. 
standard types of mercury lamps, produce 
more than 2% times the light output of 
incandescert lamps of equivalent wattage 
and have an average useful life 

of 9000 hours. 


These lamps also offer ruggedized glass 

(to resist moisture, withstand corrosive 
atmosphere), ruggedized internal 
construction (to resist vibration and shock) 
... plus a guarantee against burnouts 
within the first 1000 hours. 


For complete facts on getting more and 
better light at lower cost, see your 
Sylvania representative or write: 


Sylvania Electric (Canada) Ltd., 


6233 Cote de Liesse Road, Montreal 9, P.Q. 


. 


SYLVANIA 


-"* ee eee . Se a 


brilliant 
Norman Robertson. 


Mr. Diefenbaker’s further in- 
tentions with regard to his Cab- 
inet remain his own secret — 
if, indeed, they have yet been 
formulated. But he has made 
the very minimum of changes 
since he first formed his Cabinet 
two years ago; and it is possible 
that he may feel the time is 
ripe this summer for a rather 
thorough overhaul, 








ae 


will make it relatively easy for 
him to look after the domestic 


He carries with him a patent 
sincerity and simple genuine- 
ness which will smooth his path 
in international meetings. 


But, as he was the first to 
say, he has none of the detailed 
knowledge or technical experi- 
ence of the ways of diplomacy 
which L. B. Pearson had. 
Green has never been 
abroad since he came back from 
his military service in World 
War I, and has never wanted to 


He will find no glamour in in- 
ternational meetings in foreign 
parts. Nor, perhaps, will he be 
the skilful maker of compro- 
mises which the world has come 
to expect the Canadian foreign 


But he has behind him an ex- 
perienced and able staff, headed 
diplomat, 


This week the House of Com- 
mons started extended sitting 
hours. Most days it now meets 
at 11 a.m., breaks for an hour 
and a half at lunchtime and ‘two 





tUGGEDIZED” 
MERCURY LAMPS 


— - 


yervetrrer* 


Parliament’s Business 


By FP’s OTTAWA STAFF 


Man of Patent Sincerity 





hours’ at supper and adjourns 
for the night at 10 p.m. 

It still has Wednesday even- 
ings, Monday and Tuesday 
mornings and all day Saturday 
free. 


So this is only the penultimate 
stage in approaching the end of 
the session. 

Later on these remaining non- 
sitting hours will be filled in 
the final drive for adjournment. 

The government’s hope for 
prorogation by Her Majesty the 
Queen on July 1 seems now to 
be almost impossible of fulfil- 
ment, unless the Cabinet is will- 
ing to abandon much of the 
legislation it has ajready put 
on the order paper. And there 
is no sign of such a wholesale 
postponement. 


Certain measures —- among 
them, it is rumored, the Bill of 
Rights—will not be proceeded 
with. 

But the estimates alone could 
take the Opposition another four 
or five weeks, 

Only four departments have 
been passed as yet. 

The most controversial still 
to come is national Gefence, on 
which the Liberals may advance 
pretty drastic ideas for a com- 
plete change of policy. 

Other departments which they 
may want to examine at length 
are trade and commerce, north- 
ern affairs, national revenue. 


* * * 


Last week, the House voted 
interim supply of $635 million. 
This is to keep the government 
going until the full estimates 
are examined and passed. 





It finished off the National 
Energy Bill with third reading, 
after making a number of de- 
tailed amendments. 

The Bill has now to pass the 
Senate and receive Royal assent; 
and Trade Minister Churchill 
has promised that the govern- 
ment will bring it into force by 
proclamation as soon as these 
steps are completed. 

The existing federal-provin- 
cial tax-sharing scheme was de- 





bated on a government motion 
to extend the arrangements 
without change for another 





Company Report 





Oil 


| GRIDOIL FREEHOLD LEASES 


had a net loss of $251,299 in 1958 
(loss of: $219,824 in previous year). 
Company participated in drilling 


|of four wells of which three were 


successful oil wells. To date this 
year, participations have been held 
in two wells in Saskatchewan, one 
of which was dry. 

Active lease program is being 
conducted, President S. C. Nickle 
states. To date 18,000 acres of 
leased lands and 93,000 acres of 
crown permits have been acquired, 
and 170,000 acres have been 
surrendered. 


| CONDENSED INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
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she feels better, 
more secure... 


you feel better, 
more relaxed. 


More and more 
smart people who 


are going places, nt 
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year; second reading and the| mittee is providing plenty of| ing is making the kind of ex- 
fireworks in the course of ex-|amination of the CBC which 
amining the bill to increase con-| backbench members always 
by employers and|seem to enjoy. 


committee stage were approved. 
* + * 


Outside the House, MPs were | tributions, 
also busy in a number of com- | employees, 
mittees. | ment Insurance Fund. 

The industrial relations com-| The committee on broadcast-| 


to the Unemploy- 


=. 


YOU'D NEVER KNOW HE HAD A CORONARY ..3 


Some facts and fallacies 


Sales, less royalties .. $714, 4 $759,961 
Add: Misc, income ... 1,97 5,713 | 
Less: Production exps. 171300 180,152 | 
Gen, & admin. exps. 183,598 237,508 | 
Net earnings ........- 355,235 348,033 
Less: Deprec., depl, & 
amort, .......0+-+ 432,448 403,858 
Interest ......0+.++s 174,186 163,999 
Net loss ........60+.0 251,299 219,824 


Shares o/s at Dec. 81: 


Common, 9c par .... 2,130,271 2,139,271 


CONDENSED BALANCE SHEET 
1958 


As at Dec. 31; 1957 
DOL ci ccc ce seccccees eo $80,150 $88,498 
Accts., ete., rec, ...+. 279,933 90,249 
Deposit BD cpeccescecetog «= cvesrs 5,223 
Inventories ........+++ 14,390 12,191 
Total curr, assets .. 383,482 196,161 
Leases & devel. exps.e 2,034,378 2,516,076 
Production equipt.+ .. 385,638 524,282 
Note disc. & exp. .... 115,505 127,794 
Total assets ........ 2,919,003 3,364,313 
Accts., etc., pay. ..... 168,053 234,004 
Due parent co. ....... 10,467 110,831 
Due re devel. agree, . cae 309,313 
Total curr. liabs, .., 178,520 654,148 
Funded debt ......... 3,268,000 42,818,000 
Capital stock ......... 192,534 192,534 
Capital surplus ....... 984,366 984,366 
TOES i vu ngiensie sas 206 1,704,417 1,284,735 
+After deprec. of 397,230 364,403 


After = & 
amort. of ...... 1,258,109 794,850 
sAfter deducting $175,000 converted into 

} shares. 
| Working capital ..... 204,962 =457,987 
| @Excess of curr. liabs. over curr. assets 





IRVING OF CO., Saint John, 
N,B., consolidated net profit of $2.- 
{013,823 for year ended Jan. 31, 


1959, was 16.9% higher than previ- | 


vious fiscal year’s $1,723,222. 


| CONSOLIDATED INCOME ACCOUNT | 
1959 1958 


| Years Ended Jan. 31: 





| Net earnings esecccee : een $6,299,389 
Dep: 2,359,489 2,367,957 | 
Interest ches. 912,999 1,115,380 
c. taxes . + 1,146,500 1,092,830 | 
Net profit & ‘surplus - 2,018,823 1,723,222 
Times Debenture Interest Earned: 
ore — eecee iz - 5.65 | 
After deprec. ...... 3.52 
Earnings ser ng and Dividend Record: 
Common ........... $43.79 $37. i 
None pa 


id. 
Sharer as ” Ling Si: 
Common. 


CONDENSED CONS. 


As at Jan. 31: 


45,991 45,991 
_ BALANCE SHEET 





7 

oR Bos vce. 375,559 242,369 

YY Sere 282,299 263, 

Total assets 75,511,040 67,073, 
Bank loan ............ sueeaee 16,200,000 
Loans pay. ........... i ME nes be 
Taxes; pay. .......... 1,894,724 1,781,040 
Accts., ae 974,069 9,477,021 
Total curr. liabs. .. 32,163,631 27,458,061 
Su*sid oblige. ........ 639,838 708,616 
fr. suBsid. ...... 91,518 97,203 
5 TE ea owe sk 3,212,500 3,617,500 
Ee ses co ons ce 17,557,307 15,223,359 
ee 323,404 323,404 
surplus ....... 500,000 
: 7 <vede 145,654 226,786 

5 atana 20,877,188 y 


Mdchince mr & sam wt 


"izxcew et Cu of current Sg 


over curr. 


$969,272 $491,223 

. » 11,415,257. 9,303,811 

14,501,110 14,022,512 
26,885,639 23,8 


3,640,515 


The: chances of a person surviving a 
heart attack are steadily increasing. 


ane 


TRUE — Not long ago, most péople felt that a heart 


attack or a “‘coronary” usually meant sudden or 

early death — or a life of invalidism. Now we know 

that most victims — about 80 percent — recover 

from their first attack, and many of them recover 
fully enough to enjoy many useful years. 

V1 After recovery, most patients go back 

to work. 

TRUE — The patient who has made a good re- 

covery is not handicapped when placed in a job 

which does not unduly tax his heart. Given proper 

medical supervision, he can engage in daily work 


without harm. Most doctors encourage their pa- 
tients to return to work as soon as possible. 


| Heart attacks are caused by strenuous 
activity. 
FALSE — Most heart specialists now believe that 
physical exertion has little, if anything, to do with 
a coronary attack. In fact, attacks often occur 
during sleep or rest. 

Many factors — including age, sex, occupation 
and diet — are believed to play a part in coronary 
disease. 


} 
| 










QOPYRIGHT CANADA, 1958 — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 
Insurance Company _ 
(4 MUTUAL COMPANY) 5 ie 









Northern Affairs Department by 
the committee on mines, waters 
and forests which recently made 
sweeping recommendations for 

The Civil Service Commission | extending the work of the Mines 
lis undér examination by the /and Technical Surveys Depart- 
|}estimates committee, and the' ment. 





about HEART ATTACKS 


1 Recovered coronary patients should 
control weight. 


TRUE — Next to good medical care, nothing is 
more important for people who have had heart 
disease than to control their weight. 

It is just as much of a burden on the heart to 
carry around ten pounds of extra weight all day as 
it would be to carry around a ten-pound bundle 


constantly. 
x] attack will almost certainly have. an- 
other one. 


FALSE — The recovered patient should not live in 
fear that he will have another attack. He may — or 
he may not. 

By sticking to their doctor’s affivics about diet, 
weight cdntrol, work, sleep and rest, more and more 
recovered patients are living comfortably without 
further trouble. 


A person who has suffered one heart 


To recovered coronary patients and their families: 


Doubts and fears are great deterrents to the recovery of 
most people who have had heart attacks. Many ques- 
tions that puzzle and worry the patient and his family 
are answered in Metropolitan’s booklet called After 
a Coronary. 

For your free copy of this informative and reassuring 
booklet, fill out and return the coupon below. 
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New Manitoba Government|Fine Papers 


From Our Own Correspondent 
WINNIPEG — With’no ad- 


| ditions and-some deletions the 


Manitoba government program 


©\announced at start of the ses- 


sion last March was ‘Tepéated 


-|in the Throné Speech this week 
., opening the first session of the 


Insurance, | new Legislature elected May 14. 


by Vehicles 
Damage of 


ed 
Sais SPER cane Eo 


“R. H. L. MASSIE 
Chief Agent in Canada. 








APPOINTED VICE PRESIDENT — 
COCKFIELD; BROWN & CO. LTD. 





, ARTHUR. F. JONES 

Arthur F. Jones Wos been appointed o 
vice-president of Corkfield, Brown & Com- 
pany Limited, Mr. Jones, who is manager 
of the agency's Creative Department in 
the Toronto Office, was elected to the 
Beard of Directors two years ago. 

NE nen 2 et 


——— 


This time it was offered by 


*|@ government. able toe put it 


into effect. 


Premier Duff Roblin no longer 
nolding office on sufferance of 
the opposition, has a firm grip 
on the new house, a group. of 
34 against an opposition of 11 
Liberals and 10 CCF, a total 
of 21. 

He may tiie eed his posi- 
tion after the voting in defer- 
red elections in the two north- 
ern constituencies of Churchill 
and Ruperts’ Land. Regardless 
of what happens, he stil] has a 
comfortable majority. 

His new position was obvious 
at the opening ceremonies. Now 
that the period of government 
instability was ended, the ten- 
sion ahd uncértainty which ex- 
isted last Match was ‘gone. 

One major item of last March 
was dropped: The proposed 
legislation to provide a water 
supply for Red River communi- 
ties south and west of Winni- 
peg. 

The government thought best 
to revise the bill drafted last 
winter. 

In.any event little could have 
been..done this year and the 
project is dropped until the 
next regular session early in 
1960. 

There were.some deletions of 
minor things which appeared 
in the Throne Speech last 
March. 

They were dropped in the 


EXCLUSIVE DISTRIBUTORSHIP 


. for nationally. advertised, s 


ialized line of concrete 


products for use in the construction, industrial, institutional 
and preventive maintenance fields. Outstanding opportunity 


for established 
ee faci 


ive firm with adequate sales staff and 
ties. Exclusive local franchise will be pro- 


ce given in establishing dealershi 
aieontes heates support. Reply, giving details of bales 


operation to— 


SALES MANAGER, 


CHEMICAL CONCRETE PRODUCTS OF CANADA LTD. 


P.O. Box 144, Don Mills, Ontario 





ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 
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IN MONTREAL 





Choice of Conventional Bedrooms gr Studio Type Rooms 


SINGLE FROM $9.00 - 


DOUBLE FROM $13.00 


Special Fomily Rates — No Charge for Children 


RADIO AND: TV: 
IN EVERY ROOM 
Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Ter:iinus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced’“Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


FREE — PARKING FOR REGISTERED GUESTS 





in Montreal — UN, 1-3511 
te Toronta — EM. 2-3771 


For ressevetions: 


The world’s largest new hotel as 





| ae es: Sticks to Original Plans 


hope the session might end be- 
fore the Royal visit July 24. 


This is possible, but chances 
appear remote. 

The government program will 
involve big spending. 

This was the alarm cry of 
the Liberals in the election 
campaign. Their speakers in- 
sisted it would mean more taxes. 

Premier Roblin answered his 
program was within means of 
the province, would not call for 
taxation increases, and specif- 
ically not a sales tax, as his 
opponents claimed. 

The same estimates tabled last 
March will be tabled again. 


The main supply estimates of 


$83,647,802 for costs of govern- | 


ment will not be changed 


Revenues at the’ same time 
were estimated at $87,082,000 
which would have allowed Mr. 
Roblin to budget for a 1959-60 
surplus of $3,434,198. 

For this session the revenue 
estimate figure -will be changed. 
Bigger payments will be forth- 
coming: from the tax rental 
agreement than were estimated 
last March, the increase enough, 
Mr. Roblin has said, to make 
possbie a surplus of $5 million. 


Apart from the main supply 
item of $83.6 million the esti- 
mates for the current. session 
will also inelude. two. capital 
supply amounts, $28,726,800 for 
general government purposes 
and another $7,726,760 for loans, 
advances, grants and guarantee 
of .securities. 

Both items were in the March 
estimates. They make a, total 
spending program of $120,101,- 
362. This does not include utili- 
ty capital for power and tele- 
phone extensions. 

Most of the other parts of the 
program indicated last March 
are restated, with more money 
for agriculture, education, high- 
ways, and social welfare. 

The promise of crop insur- 
ance legislation was renewed. 

The Throne Speech said the 
bill would be designed to co- 


ordinate with and supplement. 


crop insurance proposals of the 
federal government. 

One of the session’s major 
pieces of legislation will be the 
Social Allowances Act to .pro- 
vide higher social security levels 
for the aged and infirm and re- 
cipients of mothers’ allowances. 

Financial. responsibility in 
these cases ‘will be transferred 
from the municipalities to the 
province. 

Legislation will be brought 
in to establish an Economic 
Development Authority for 
Northern Manitoba, likely to be 
headed by Rex E. Grose who 
has returned to his old position 
as deputy minister of industry 
and commerce: 


Perk Again » 


MONTREAL (stall — Can- 
ada’s buoyant fine papers indus- 
try showed another set of plus 
signs in April. 

Production was 10.4% above 
the same month a year ago, at 
24,825 tons; total shipments 
were up 13.4%, at 24,239 tons; 


exports were up 22, 6% at 1,490 
tons. 


For January-April inclusive, 
production was up 9.3%, ship- 
ments to all consumers up 7.1%, 
exports up 4.8% and shipments 
to Canadian consumers up 7.3%. 

There will be bigger educa- 
tion grants as result of the 
school division revision endors- 
ed-in a referendum last Feb. 27. 


Labor is to get bigger bene- 
fits under the Workmen’s Com- 
pensation Act to make effective 
recommendations of the Turge- 
on Commission whose report 
was submitted early last year. 


A group life insurance plan 
will be set up for the civil serv- 
ice. Work of present Municipal 
and Public Utility Board will 
be turned over to two separate 
boards, one for municipal prob- 
lems and one for public utili- 
ties. 


The government is adopting 

e “Rules ofthe Road” code 
prepared’ by the Commissioners 
for Uniformity of Legislation in 
Canada. 


Length of the session will 
depend on the opposition. All 
the government legislation was 
ready last March but except 
for an item of interim supply 
none of it got through the 
House. 


With the government safe for 
another four or five years a re- 
adjustment of cabinet port- 
folios is soon to come. 

Premier Roblin appointed 
nine when he took office last 
July 31 and left elbow room for 
additions by giving two port- 
folios, public works and agri- 
culture to Hon. Errick F. Willis, 
and mines and resources along 
with industry and commerce to 
Hon. Gurney Evans. 

At least two new ministers 
will be brought in but the ap- 
pointments will not be made 
until after the session. 


‘Three surviving members of 
the Legislature who sat in the 
House when Premier Roblin’s 
grandfather Sir Rodmond Rob- 
lin headed Manitoba’s last Con- 
servative government were in- 
vited to the opening and all 
attended. 


They were Hon. John T. Haig, 
now in the Senate; S. Hart 
Green, a Winnipeg lawyer; arid 
J. A. Campbell, a lawyer at 
The Pas who at the time was 
member for the northern consti- 
tuency. 


Engineer Institute Awards 
Medals to Crump, Ouimet | 


N. R. Crump, president of 
Canadian Pacific Railway, and 
J._Alphonse Ouimet, president 
of Canadian Broadcasting Corp., 
this week received Julian C. 
Smith medals «at the annual 
meeting of Engineering Institute 
of Canada. 

The medal, established in 
1939, is awarded “for achieve- 
ment in the development of 
Canada”. No more than two 
awards are made each year. 

Other awards presented by 
institute president Kenneth F. 
Tupper: 

Sir John Kennedy medal to 
Richard Edgar Heartz, presi- 
dent of Shawinigan Engineering 
Co., as recognition of outstand- 
ing merit in profession and for 
noteworthy contributien to 
science of engineering and bene- 
fit of the institute, 

Robert W. Angus medal to 
L. M. Boyd and W. S. Mc- 
Iiquham for “best paper on a 
mechanical engineering subject. 
Both men are on staff of Domin- 
ion Engineering Co. 


These shares having been sold, this advertisement appears as a matter of record only. 


Outstanding. Issue 


25,000 


common shares 


Canadian Aviation Electronics Ltd. 


Price: $13.25 per share 


This offering does not constitute new financing by the ( ompan 


Greenshields & Co Inc 





Dominick Corporation 
of Canada : 


, The Duggan medal and prize 
to W. C. Leith, mechanical re- 
search engineer of Dominion 
Engineering Works Ltd. This 
award is for papers describing 
use of metals for structural or 
mechanical purposes. 

Leonard medal won by L. E. 
Djingheuzian for a paper on 
mining. He is a senior engineer 
with the federal Department of 
Mines and Technical Surveys. 

The Ross medal, for distin- 
guished work in electrical en- 
gineering, was won by F. L. 
Lawton, chief engineer of power 
department, Aluminum Labora- 
tories, Montreal. 

Plummer medal fot papers on 
chemical and metallurgical sub- 
jects was awarded to R. O. King, 
senior engineer with the De- 
fence Research Board. 

Winners of the Gzowski med- 
al were J. A. Thomas and R. E. 
Grout of Shawinigan Engineer- 
ing Co. for a paper on “Engi- 
neering Features of the Beech- 
wood Development”. 


Ask Ottawa Help 
Control Imports 
Of Confectionery 


Canadian manufacturers have 
asked the government to impose 
import quota restrictions or pos- 
sibly higher tariff rates on in- 
coming confectionery (FP, Jan. 
24). 

Imports, reaching 32.5 million 
Ib. last year, are up 137.6% in last 
seven years, the Confectionery, 
Chocolate & Cocoa Industries of 
Canada says in a brief to Ottawa. 

It calis for, in addition to quota 
and tariff requests: 

@ Removal of co on cocoa 
beans and cocoa butter 


The Association points out that 
high costs in Canada are respon- 
sible for average retail prices for 
chocolate heré of 115.2c per Ib., 
as against 60.6c and 77.68 in 
U.K. and U.S. respectively. 
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have another one 


They really do look after you when you fly to Europe De 
Luxe these days, don’t they? The way the creature com- 
forts are wheeled at you is en to make any man forget 
his diet. But you hardly your airline solely on 
account of the trimmings — even the deft TCA variety. 
What are the practical considerations? 

First of all, where do you fly from? TCA Atlantic flights 
go direct from Vancouver, Winnipeg, Toronto or Montreal. 
No change of plane. 

Where to? TCA takes you to London, Glasgow, Shannon, 





Paris, Brussels, Dusseldorf, Zurich or Vienna (new this 
year). That’s a much wider choice of direct flights than 
with other airlines. 

When? With TCA, when you want to—there are De Luxe 
and First Class services every day of the week.” 

Add to these basic advantages the fact that no one has 
the edge on TCA when it comes to service and catering, 
and it becomes apparent why so many First Class passen- 
gers to Europe fly TCA. Make it your happy choice 


next time you 8°. TRANS-CANADA AIR LINES 


ro europe in str De Lice and Fist Class 





i7 


(3 OSA PG I Bs <a pepe hrER est oP Peet lane 


Cfo attests ay ee es 











CM 





Se ee a) 









Tire Sey Me Lee eS \ 


Takes a 


Build Industry — Build Canada. 


This is the theme of the 88th annual, meet- 
ing of the Canadian Manufacturers’ Association 
held this week in St. Andrews By-the-Sea, N.B. 


Industrialists, bankers, and government rep- 
resentatives lead off discussions in three plenary 


sessions covering industrial relations, world 
trade and management trends and problems. 


For a cross-section of what businessmen are 
thinking, FP presents digests of some of the 
addresses on this and following pages. 


How Our Inflation Arises 
What We Must Do About It 


By E.‘C. GILL, President, Can- 
ada Life: 

Suppose the Canadian Gov- 
ernment decided to try to levy 
a tax on the sections of the 
population least able to bear it 
and least able to organize them- 
selves to oppose it, what would 
be done? 

First they would say, let us 
strike against the retired people. 

Retired people are in no way 
organized to oppose*a tax on 
their modest retirement in- 
comes. 

Then they would say let’s 
strike against widows and or- 
phans living on an income from 
a will 

The government would also 
say let us strike against the 
weaker salaried employees — 
teachers, ministers, civil serv- 
ants, or anyone whose salaries 
are subject to the approval of 
municipal and other elective 
bodies. Their ability to strike 
back is much less than others’ 
might be. 

Then let the strike be across 
the board against holders of 
small bank balances, small 
bondholders, holders of life in- 
surance policies, all groups that 
large though they may be are 
unorganized to fight back, and 
go on; you could recite many 
others. 

And 
how would 
the Gov- 
ern-s. 
ment do it, 
how would 


they levy 
this tax? 
It would 
be the 


sim = 
plest tax 
.they ever 
levied. 

They 
would fail 
to balance 

GILL the fede- 
ral budget, encourage inflation 
of the currency, creeping infla- 
tion, galloping inflation, or 
whatever you like, encourage 
loss of purchasing power of the 
dollar, debauch the currency. 

Nothing, in short, could be 
more dangerous than the as- 
sumption that a little bit of in- 
flation each year is good for the 
economy, in other words a 
creeping inflation. 

What is the inflation situation 
today and what can be done 
about it? 

The inflation with which we 
are threatened today is unlike 
any which has heretofore been 
encountered. Historically, infla- 
tion has' resulted from too many 
dollars chasing too few goods. 
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HEADS CREATIVE GROUP 
AT COCKFIELD, BROWN 
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Uenel Brouse has joined the Toronto 
Office of Cockfield, Brown os a Creative 
Department Group Head. 

His work with advertising agencies on 
range of major consumer goods 


i 


accounts has corned him @ national repu-. 


creative advertising. Advertise- 
hes written ond directed have 
regularly been among the award winners 
in Canadian advertising exhibitions. 

in addition to 


zation. He is o graduote (B.A. 1950) of 
the University of Toronto. 


Ee The near universal quest for / manufacturing — — represents the I have pointed out, by the taxes 


No such cause exists today. 

The cause Which does -exist 
and which is giving grave con- 
cern is the belief that inflation 
is inevitable. 

Theré are three places where 
this psychology shows up. 


@ it is the inflation-mind- 
ed stock market. 


@ It is in federal government 
deficits. 


@ It is in labor’s demand for 
wage increases beyond the in- 
créase in productivity. 

The stock market of course 
has hit a high so many times 
you can’t keep track of it. 

It has passed all the bench 
marks that were ever created 
with regard to earnings or divi- 
dends. 

The real problem here is the 
inadequate supply of stocks and 
we really have a classical infla- 
tion here. 

In other words, too many dol- 
lars chasing too few goods, too 
few stocks. Investment trusts, 
insurance companies, mutual 
funds, private individuals, pen- 
sion funds, etc., are all trying 
to buy into the existing supply. 


The supply is not going up| 


fast enough. It is going up a 
little bit, but the great U. S. in- 
dustrial, utility and financial 
companies listed on the New 
York Stock Exchange are not 
issuing new stock at the rate 
at which the buyers are increas- 
ing. F 

I only wish that every one, or 
nearly every one, of those great 
companies would issue a lot of 
additional common stock and 
that would take the steam out 
of the market. 

In regard to buying common 


stocks, I believe inherently in| 


them. I feel that people should 
have confidence in the common 


New Tariff | Policy | 


To Run Our Own Business 


By H. GEORGE DeYOUNG, 
President, Atlas Steels Ltd. 


Canadg has changed from a/| 


country deriving its major 
source of income and employ- 
ment from agriculture and raw 
materials to a. country | pre. 
dominantly industrial. 
Unfortunately, the general 
public of Canada and the gov- 
ernment of Canada do not know 
this—at least they -act and 
make noises as if they did not. 


government, and indeed to 
many of our financial houses, 


| will tell you that the measure- | 


ment of efficiency is cheapness. 





If you cannot compete in 
price with an imported com- 


modity, you should not continue | 


to manufacture. 
The theory of national spe- 
cialization continues to flourish. 


By following these theories we|Cause it imposes a need for 


will be 
able to 
sell raw 
mater- 
ials — it is 


ada in the 
future? 
This ques. 
tion tran- 
scends 
party ‘politics because it is of| 
truly national significance and | 
because it has a larger dimen- 
sion in time than most political 
platforms. 

Do We really want to run 
our own show? If so. we must) 
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recognize the changing world | 


economy. One of the leading 
economic and political facts of 
this century is a world-wide 
wave of economic growth. 
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and Canadian companies. ~ profitable productipe in future 
But they should be bought on | years: 


this basis — gain in earnings, 


A good balance between vari- 


gain in dividends, and asset} ous industries and between do- 


values, and so on. 

To suggest that you have te 
assume inflation in any way di- 
rectly or indirectly to justify 
the purchase is in my belief an 
argument from weakness. 

Balanced federal budgets as 
soon as they can be attained are 
an absolute necessity. Certain- 
ly the deficits of the year just 
past were justified, because that 
was a year of recession in busi- 
ness and tax collections went 
down, and it was right that there 
should be deficits, or else there 
would have been a much deeper 
recession. 

If the finance minister’s esti- 
mates of a budget deficit of 
something under $400 million 
for the fiscal year ending March 
31, 1960 are borne out—com- 
pared with a deficit of $616 mil- 
lion for the year ending March 
31, 1959—it will be very worth- 
while progress. 

The government has taken: a 
courageous step and the balanc- 
ing of budget next year—that is 
in the fiscal year commencing 
April 1, 1960 — is of the utmost 
importance in the battle to save 
the purchasing power of the 
Canadian dollar. 

If labor’s demands go beyond 
the increase in productivity we 
are in trouble. 

Here a quotation from Gra- 
ham Towers. The only speech 
he has made since resigning as 
Governor of the Bank of Can- 
ada is a speech on inflation. 

“In recent times leaders. of 
government in the U. S. and 
the U. K., to mention only two 
examples, have had otcasion to 
appeal for restraint on the part 
of labor and business, labor in 
formulating its wage claims and 
business in rising prices. While 
such exhortations are no doubt 
useful in focusing public atten- 
tion on the problem I doubt 
whether they have any immedi- 
ate effect — how could they? 

“In any specific negotiation 
labor leaders must get the most 
they can for their supporters; 
and a business, if it is going to 
survive, must strive for a satis- 
factory return on capital. 

“It is only when the consum- 
er cannot readily be saddled 
with increased costs that re- 
straint must be observed — not 
as a result of exhortation but 
as a matter of necessity.” 

So that part we can do is to 
believe that inflation is not in- 
evitable and say so and act 
accordingly. Advocate balanced 
government budgets. Resist 
wage demands in excess of pro- 






































The economic advisers to the | 


ore gains. 


Needed 


industrialization has become the 
dominant feature of the age. 

This is still leading to a 
| chronic shortage of capital. 

The need for capital is ac- 
centuated here by the high cost 
of labor in the advanced society. 
Canadian and U, S, wages, in 
both real terms and money 
terms,-are the highest in the 
| world, 

Unless the forces which seem 
presently to be at work cause 
capital investment to leave Can- 
jada in search of cheaper labor 
jand alleviate the ‘shortage of 
iskilled labor in Canada, the 
need for greater technological 
|changes will be more apparent 
than ever, 

This will, of course, require 
still more capital, This trend 
|has important implications for 
| Canadian manufacturing, be- 





|highly efficient techniques in 
what is apparently fated to be a 
small national market area. 
There are many pressures 

against Canadian manufactur- 
ing: 

@ The small market area. 

® High labor costs. 

® High cost of research on a} 
product development in new 
line, 

® Foreign competition based on 
advancing production tech. 
niques in low-wage countries. 

® Inflow of foreign investment 


funds, which makes rapid Cana- 


dian growth possible but which 
| keeps up foreign value of Cana- 
|dian dollar and hence encour- 
ages imports to Canada. 
® World-wide trend toward in- 
dustrialization that will exert 
| stronger long-term demand for 
‘Canadian raw materials and 
| fuels, and hence tend to sustain 
the theory of the national econ- 
omy being a primary product 
export position. 

But for Canada, a diversifed 
economy — which includes 








mestic and export sales relieves 
us of dependence on any one 
set of market conditions at 
home or abroad. 


The more widely production 


is diversified, the more readily 
Canadian businessmen can move 


into new product lines when 
market .potential appears. 


A diversified economy offers 


a better regional economic bal- 
ance, 


Instead of a policy of inter- 


nationalism as to specialization, 
we must look to a policy of 
choosing nationally between 
high-and-low-productivity 
dustries, With rising industrial- 
ism, there will be opportunity 
for raw material expansion and 
sale, if costs are kept relative. 


in- 


We need a positive policy — 


a policy favoring manufacturing 
development is needed if a par- 


aljel_development of secondary 


No More, Less Privileges 
For Unions Than Others 


By NORMAN L, MATHEWS, |realistic approach 
Mathews, Dinsdale & Clark, | with trade unions. 


“Barristers, Torente 


ernments should enact legisla- 
tion — as British Columbia has 
done — to make unions legal 
entities and liable for damages 
under labor legislation. 


@ Legislation is needed to as- 
‘sist in making a trade union re- 


sponsible for the acts of its| 


members or agents. 


cotts or picketing (other than 
in support of a lawful strike) 
should be made a criminal of- 
fence or at least an offence sub- 
ject to prosecution under pro- 
vincial labor relations acts. 

@ No employee should be de- 
prived of his job or refused 
employment because his mem- 
bership in a union is terminated 
or refused (except where. he 
fails to pay 
his dues). 

Unions 
now have 
great 
power 
over both 
industry 
and em- 
ployees 
hand enjoy 
immuni- 
ties not 
available 
to other 
segments 
of the 
population. 

In some cases, workers are 
being exploited to as great an 
extent by unions as they ever 
were by employers. 

The position of unions should 
be no.more or no less privileged 
than that of other segments of 
the community. 

There is evidence that the 
pendulum has started to swing 
against the “preferred position” 
of unions. 

Public opinion will undoubt- 
edly force legislation which will 
enable the pendulum to find its 
proper place, as it did in New- 
foundland. 

There is no doubt that the 
Newfoundland Trade Union 
(Emergency Provisions) Act this 
year was the direct result of 
the irresponsible actions of a 
trade union in its conduct of a 
strike in that province. 

The Trade Unons Act of Brit- 
ish Columbia was another in- 
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By IAN F. McRAE, chairman of 
the board, Canadian General 


| enjoyed by unions today which 
@ Coercion of employers and|other sections of the public do 
employees by secondary boy-|not have. These immunities are 
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industry is to go along with that 
in primary export industries. 

Stronger tariff protection and 
other preventive devices should 
be employed to expand the mar- 
ket area for domestic manufac- 
turers, 

In an era when Canadians 
look forward to higher incomes, 
positive encouragement should 
be given to the industrial sec- 
tors that can produce the most 
stable employment and pay the 
highest wages. 

If the Canadian Manufactur- 
ers’ Association is desirous of 
fostering the growth of Cana- 
dian industry and the develop- 
ment of the control -of it in 
Canada, it will have to do more 
than talk to itself, 

It will have to convince the 
public of Canada that modern 
industry is good for Canada, 

This is a large public relations 
job, which cannot be handled 
by a few voices and a few 
headlines. It must be done on a 
broader, less self-intrested 
scale. 










































in dealing 
Among its provisions, the Act 


member of a union is presumed, 
unless contrary is shown, to be 
done, authorized or concurred 
in by the trade union, This re- 
duces the difficulty of establish- 
ing the responsibility of the 
trade union for acts’ of its mem- 
bers. 

There are several immunities 


based on Ontario cenditions but 
apply equally to most other 
provinces. 

@ They enjoy immunity from 
claims for damages for con- 
spiracy to injure, an exception 
to general rule of law. 

@ Unions are immune from 
prosecution or from civil action 
for conspiracy in restraint of 
trade, including not only the 
effect of strike action but mon- 
opolistic practices caused by 
union and closed shop. agree- 
ments. 

In at least one large Ontario 
city, council makes the require- 
ment that a contractor making 
a tender on certain types of 
construction jobs must have a 
collective agreement with a 
union affiliated with the Build- 
ing Trades Council. 

But only way a contractor 
can do so is to have all his em- 
ployees as members of the 
union, regardless of their 
wishes 
> Unions cannot be prosecuted 
under Combines Investigation 
Act or corresponding sections of 
the Criminal Code. 
> They have immunity from 
payment of corporation income 
tax, although their revenues are 
quite substantial. They are often 
“big business’. 
> For practical purposes, unions 
enjoy immunity from actions 


for damages for torts or wrongs} 


committed. 

In a violent strike, I have 
found that securing an injunc- 
tion is the only effective way of 
dealing with such a situation. 
@ They can violate collective 
agreements, and are immune 
from damages for expulsion of 
an employee from union mem- 
bership. 

e@ A union enjoys a practical 
immunity from enforcement of 
the criminal law. 

In a strike, pickets commit 
crimes with impunity under the 


stance of what I consider a'very eyes of the police. 


Why They Think Twice 
Before Opening New Plants 


levied on manufacturing indus- 
try. 


have @ national tariff policy for 
which I have already called. 


On the other, there must be 
recognition on the part of 
everyone in the country who 
works for a living that the cure 
for unemployment lies in our 
own hands. 


By this I mean admission that 
our living standards have gone 
just about as high as they can 
go for the time. being, that what 
is now needed — urgently need- 
ed — is an all-out assault on 
our production costs. 


This is a job for management, 
labor and government. 


We Canadians as a people are 
in no sense anti-union. What's 
more, we know that there are 
many unions which are well led 
and which have demonstrated 
maturity and responsibility. 


The pity of it is that these 
unions get tarred with the same 
brush as those which are any- 
thing but. mature and respon- 
sible. 


As a result of the activities of 
the latter unions, there have 
been signs of late that public 
opinion is fast coming to the 
conclusion that the union tail is 
wagging the national dog. 

I am not one of those people 
who look at the gangsterism 
which seems so prevalent in 
U.S. unions and say it can’t 
happen here. 


We’re much too close to be 
able to indulge in such com- 


As I have indicated, 
and indeed does happen here, 
albeit on a lesser scale. It is not 
enough to deplore it, as thou- 
sands of decent unionists do; 
we should make up our minds 
that it is going to be stopped. 

Attacking this thing from an- 
other and just as 
angle, it is surely unadulterated 
lunacy for the economic scene 
to be marred by divisive strife 
at a time when our free society 
is faced by the greatest chal- 
lenge it has ever known. How 
can we possibly hope to with- 
stand the growing power of 
world communism unless we as 
a people show that we have 
faith in — and are. united in 
our determination to preserve— 
our political.and economic sys- 
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Electric Co. and _ retiring In such 
president, CMA. an econ- 
Today, we have the unen- oe is Pe 
viable distinction of possessing this. there 
one of the highest wage-cost- is ” surely 
price levels on the face of the al ante a. 
globe. It would seem that, far oe se 
from wanting to encourage new why we 
industries, we are doing our ut- Head 
most to deter them. tie tn. 
- For it is certainly true that a flation and 
company will think twice be- /unemploy- 
a operations in ment at 
circumstances. one and 
And all the while there is re- the ‘same 
lentless pressure on Ottawa for time. 
extension of various social serv- MAR How can 
ices and. still more generous | we expect new industries to lo- 
welfare benefits, most of them | cate here when we have so little 
being paid for, in large part as | to offer in the way of incentive? 


‘On the one hand, we must 
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Get Rid of Old ‘Wisdom’ 
To Meet National Needs 


A. C. MacDONALD, Executive 
vice-president, industrial, A. 
V. Canada Ltd., Montreal. 
Both government and busi- 

ness have importent parts to 
play in fulfilling our national 
needs. I believe the CMA will 
have made an important contri- 
bution too, when it officially 
recognizes that in at least two 
areas—our needs to counter un- 
employment and inflation—the 
role of government is senior to 
that of business. 

Once we in business accept 
the fact that it is the responsi- 
bility of government to main- 
tain the balance of our economy, 
it would follow that: 

1, We would continue to un- 
dertake all the constructive ac- 
tivity we could devise to develop 
our domestic and foreign mar- 
kets and maintain high employ- 


2. We would search out large 
scale profitable projects at home 
and abroad that would be feas- 
iblé with the assistance of gov- 


3.'We would conceive of and 
assist the government, on proj- 
ects which might not be attrac- 
tive from a profit point of view 
but which nevertheless would 
be fruitful for the community. 

4. We would 
traditional view of being “agin” 
taxation and recognize 
there are times when it is a 
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major method for achieving 
balance. 


The common denominator of | 
the means for the fulfillment of 
our national] needs is the recog- _ 
nition and abandonment of some 
of our conventional wisdom. 

Now in addition to our chronic 
problems of unemployment and 
inflation, we must share the 

prob- 
lems of 
under. 
devel- 


‘i 


not solve 
these 
prob- 
lems by 
making 
minor 
changes 





MacDONALD 
in our thinking. 
We will have to re-examine 
our traditional stands on the 
role of government, taxation, 
controls, tariffs and human 
motivation. We must go even 
further and plan to change 
every one of them. 

Our national needs are toe 
urgent to be passed along te 
the next generation. We can 
meet the test and make a peace- 

(Continued on page 19) 
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ful transition if our generation 
of leaders is willing to under- 
take self-education. 

Thig self-education will be a 
process of actively seeking out 
av of new information 
and a deliberate letting go of 
“common 
sense” notions. 


There is no substitute for 


greater insight on the on. the part of 


executives, in or out of govern- 
ment. Advice cannot replace 
knowledge. 

The more we learn, the easier 
it will be to give up our obsolete 
ideas. As we set an example by 
our learning, we will stimulate 
self edu_ation amongst: our as- 
sociates and employees. 

This will provide a source for 
the greater flow of new ideas 
we need at all levels of our 
} of ‘organizations, — 


‘What We Can Do to Meet 
Communist Trade Threat 


* portant. . factor 


By A. C. ASHFORTH, Presi- 
dent, Toronto-Dominion Bank 
and President Canadian 
Chamber of Commerce. 
Since we live in a country 

where exports are such an im- 

in. national 

wealth and prosperity, it is 
perhaps difficult. for us to real- 

ize that both exports and im- 

ports are relatively minor fac- 


‘tors in the Soviet economy as 


a whole. In’ this the USSR is 
very much like ‘the U.S. 

If we estimate Russian GNP 
at possibly $175 million Canada, 


‘ then exports abroad are about 


2% of total national income and 
expenditure. 

we Canada exports ammount to 

%-20% of GNP.) 

a highest priority in Soviet 
planning has been given to the 
build-up of the interna] eco- 
nomy and this will continue if 


_ the new Seven-Year-Plan is any 
_ indication. 


Nevertheless, communist pol- 
icy has been occasional but 
deliberate disruption -of world 


» trade’ with sudden and unex- 
. pected sales in, for example, the 


highly sensitive metal markets. 
However, the main Commun- 


« ist threat in world trade lies not 
' through price cutting sporadic- 


- 


“ould lead to future. pressure by. 
_ #he°USSR over the long run 


ally in the case of certain key 
commodities. Of much greater 
concern is their foreign credits 
program. 

The Sino-Soviet block is em- 
ploying its growing economic 
and indus- 
trial capa- 
cities to 
try +o 
bring un- 
derde- 
veloped 
Bnations 

within the 
Commun- 
ist orbit. 


program 
is not a 
feeble 
or half- 
heart- 
ed effort is 
shown by the fact that nearly 
$2.5 billion (expressed in Cana- 
dian dollars) is involved to date 
in financial commitments to de- 
veioping nations. 

Since 1954 economic penetra- 
tion designed to gain greater in- 
fluence among the free nations 
has -a growing weapon in 
the arsenal, The offensive 
fakes the form of ‘credit ar- 
rangements, technical assistance 
measures, and efforts to raise 
levels of trade. with less devel- 
oped countries, 

The use of credits rather than 
grants is a shrewd hspect of the 
Sino-Soviet trade program and 
one which warrants closer at- 
tention by nations-of the Free 
“World ‘which have foreign. aid 
programs of their own, 

This gives the impression of 
busines$-like. deals and avoids 
the guspicion of sttings being 
attached either to grants or to 
interest free loans. 





ASHFORTH 


The cost of the debtor country |. 
is ridiculously low, interest rates}, 


being tyipcally 2 to 24% d 
spite the fact that the 


‘are for long-term and often ~ : 
“unstable areas of the world. | 
This is attractive to debtor 


‘eountries in the short run but 


It is the potential for Com- 
munist credits rather than the 
actual outstanding commit- 
ments which is of main concern 
in Communist bloc aid to under- 
developed countries. 


After all, whether assistance 


is from the East or West, it has 

a great influence on the trade 

picture, present and future. 
Regarding the future: 

@ Let us not indulge in the 


luxury of underestimating the 


Communist economic threat to 
our way of life. 

During my visit to the USSR 
in May, 1958, it was brought to 
me not only the actual growth 
under way but as well the tre- 
mendous desire to progress. 

There is little doubt that the 
majority of Russians believe in 
their system of government, 
that a drastic change is most 


. unlikely and that the Western 


world simply has to learn to 
live with the Sino-Soviet bloc. 
Khrushchev has announced 


That the |- 





Russia’s determination to rank 
first in the world in output per 
person within the next 12 to 15 
years. 

We must not rest on our oars 
in the belief that there is some 
intrinsic value to the free enter- 
prise system that necessarily 
and always ensures it will win 
without half trying. 

@ Foreign trade will continue 
to rank small in Communist 
planning. 

The new Russian Seven- 
Year-Plan contains only a few 
references to international 
trade with no major change in 
policy indicated. 

Trade turnover with other 
bloc countries is to rise by 50% 
but there is still no sign of any 
large-scale planning for trans- 
actions with the underdeveloped 
or industrialized nations of the 
free world. 

The free enterprise system 
and communism seem destined 
to be locked in future years in 
a. eee struggle for sur- 
vival. 

What better way is there to 
wage ideological warfare than 
through trade? 

@ I wonder if we do not tend 
to place too much emphasis on 
the ability of the Iron Curtain 
nations to disrupt world trade. 

To date the forays of a dis- 
ruptive nature have been spor- 
adic and limited in scope. The 
cost to the USSR, for example, 
of bargain basement pricing in 
a wide range of key commodi- 
ties continued for any length of 
time would be enormous. 

Since the Reds are chronically 


short of capital funds and since 
they are intent on building up 
their internal economies, future 
dumping on a wide scale seems 
unlikely. 

I suspect those to date can be 
explained partly as a deliberate 
weapon with political intent and 
partly by errors in planning. 

@ Economic warfare through 
trade can be a stimulant for 
the western world. 


International trade competi- 
tion forces us to watch our costs 
more closely, to make every 
effort to increase productivity, 
and to use the “hard”: sell in 
world markets. 


Here in Canada perhaps we 
should consider an end to our 
present cash-on-the-line policy 
in international trade. 

I doubt if further extensive 
programs of capital aid such as 
Colombo Plan for: foreign un- 
derdeveloped countries is the 
answer. 


The $200 million or more 
contributed to date by Canada 
to the Colombo Plan countries 
is a commendable effort but is 
within the Commonwealth fam- 
ily and presumably above the 
suspicion sometimes aroused by 
grants and interest free loans. 


It is important to establish 

adequate credit facilities now, 
before other nations, including 
the bloc countries, make serious 
inroads among our traditional 
customers, 
@ I wonder if there is not room 
for expanded trade between our 
country, and indeed the Western 
World, and the Sino-Soviet 
nations. 


The recently announced U, 
K.-Soviet trade pact is a step 
in this direction and should ex- 
pand the mutual trade of these 
countries considerably in the 
next 5 years. 


When in Russia, I was told 
of a wide range of products 
which they wish to sell us.rang- 
ing from furs, crab meat and 
linen to vodka, industrial dia- 
monds, anthracite coal, mangan- 
ese and chromium ores and ma- 
chine tools. The Chinese market 
is a glittering prize and a pos- 
sible outlet for our wheat among 
other things. 


Important Role for Canada 


In a Fast Changing 


By CYRUS EATON, chairman 
of the board, Steep Rock Iron 
Mines Ltd. 

Let us examine the fallacy 
that peoples of opposing ideolo- 
gies cannot do business with 
each other, that cold war or 
even hot war between them be- 
comes inevitable. I speak as a 
dedicated capitalist and an in- 
curable free enterpriser, who 
believes that the economic sys- 
tem under which I have enjoyed 
success ig the best that man has 
been able to devise. 


, telephone * com~ 


As ‘long as the Canadian 
people ‘support the able men 
are employed to operate 
government-owned enterprises, 
and as long as the government 
companies satisfactorily serve 


their purpose; public-ownership 
of them will continue. 
The U.S. would be regarded 
as guilty of unwarranted inter- 





countries. 
Success 
and pros- 
perity stand to modify, while 
failure can only intensify, the 
More extreme and less desirable 
features of their political and 
economic systems. 

When and as the communist 


EATON 


World 


countries make progress, the 


strong likelihood is for less dog- | 


matism and more flexibility. 

By disassociating herself thor- 
oughly from U.S, obduracy, 
Canada can. set a salutary ex- 
ample for her bellicose southern 
neighbor and, at the-same time, 
lessen the prospect of a nuclear 
holocaust that will engulf all 
mankind if it ever happens. 

The stark and terrifying fact 
is that the use of only 5% of the 
atom and hydrogen bombs now 
in the possession of the nuclear 
powers would completely wipe 
out every last vestige ‘of life on 
this earth, 


Let us turn now from the for- 
eign scene to the. leadership 
that must be provided ‘at home 
if Canada is to realize her al- 
most infinite potential to the 
full. 

It should go without saying 
that the people of Canada 
should be encouraged .toward 
the highest physigal and in- 
tellectual development. _, 

The new world in which we 
live is no place for weaklings of 
vances in science throw down 
a.tremendous intellectual chal- 
lenge. 

Colleges and universities must 
pursue the truth relentlessly 
wherever it leads, even if it 
means modifying opinions that 
have been tenaciously held for 
centuries. 

Leaders of industry should, I 
believe, form a habit not only 
of making their views frequent- 
ly known to government lead- 
ers, but also of keeping in close 
touch with politicians, whether 
of thé city, the province or the 
federal government. 

This is not to go so far as to 
recommend that big business- 
men attempt a wholesale in- 
vasion of the Cabinet, because 
I think we have demonstrated 
in the U.S.’ that the 1952 U.S. 
Cabinet composed of eight mil- 
lionaires and a plumber was not 
an unqualified success. 

In democracies like Canada 
and the U.S., however, it be- 

including 





How Canada-U.S. Frictions For a Low? 
As Seen from Other Side 


By STANLEY J. ROUSH, Group 
Vice-President, Borg-Warner 
Corp.: 

With the utmost frankness 
and good will and in the interest 
of full understanding, I am 
going, to talk about several 
phases of economic inter-rela- 
tions that are causing concern 
in your country, and about the 
U. S. attitude toward these 
problems, and about the long- 
range outlook for the future. 

I will confine my remarks to 
problems of manufacturing ‘and 
investment, [which have been 
areas of irritation in Canada]. 

In both Canada and the U. S. 
we should keep in mind the 
basic principles of foreign trade 
and investment in all countries 
are the same as those for do- 
mestic trade and investment, 
namely: the real objective is to 
increase the real income of one’s 
country. 

To an outstanding degree, 
your economic development has 
depended on foreign markets, 
foreign capital, foreign tech- 
nology, and foreign supply of 
goods. This is similar to our own 
early economic history. 

This in- 
flow of 
U. S. in- 
vest- 
ment to a 
large 
extent 
has been 
in risk 
enter- 
prise and 
tech - 
nology 
areas— 
thus has 
ee ; been. very 

beneficial 

ROUSH to Can- 
ada, both in the development of 
its natural resources and crea- 
tion of manufacturing com- 
panies making products ‘which, 
for the most part, had to be im- 
ported. 

There should be encourage- 
ment of secondary industries 
that can use your abundance of 
raw materials, which would 
lessen further. your need for 
imports and provide manufac- 
tured products for export. 

This requires further invest- 
ment. 

If you can supply it, good. 

If not, it is suggested that you 
think carefully before you im- 
pede foreign investment because 
I feel that a careful examination 
of the facts would show that it 
is to your interest to have a 
continued flow of foreign in- 
vestment. 

A striking aspect of the oil 
and gas development in West- 
ern Canada has been the pre- 
paredness of private companies, 
both Canadian and U. S., to 
make large capital outlays far 
in excess of immediate or pros« 
pective short-term returns. 

The U. S., according to 1954 
figures, provided approximate- 
ly 59% of the capital employed 
in this industry. 

When the U. S. announced oil 
import restrictions last year 
these assets, created by a joint 
venture, suddenly seemed to 
change into liability. 

It turned the oil question-into 
a major source of irritation 
between our two nations. In 
looking at the facts objectively, 
I feel Canada’s concern was 
somewhat unwarranted  be- 
cause, even. with the restriction, 
1958 exports could -have ex- 
ceeded 1956 exports to us. 

Does this seem unreasonable 
at a time when U. S. production 
was materially restricted? Per- 
haps better communication and 
consultation could have pre- 
vented this irritation, because 
recently we lifted the import 
restrictions. 

U. S. investment continues to 
flow into Canada. It is estimated 
that in 1957 $1,395 million of 
U. S.’s capital went into Canada 
and that at the end of 1957 the 
long-term U. S.’s investment 
was estimated to $12 billion 
dollars. 

I am quite aware of your 
concern over our investments in 
Canada. . 

But I feel that a careful in- 
vestigation and evaluation of 
the situation would show that 
such concern stems largely from 
a few isolated and relatively 
minor situations that do not re- 


fits that have accrued to you. 
Besides the agitation for con- 


cations of large scale and con- 


| subsidiaries of U. S. companies 


















tinuing ownership and control 
of Canadian subsidiaries.” 

He suggests (and your Gor- 
don report recommends) that 
companies formed in Canada by 
U. S. capital offer a certain por- 
tion of their shares to Canadian 
investors. 

This agitation, again, proba- 
bly is based on a few unfortu- 
nate incidents, which, in my 
opinion, and on certain actions 
that have been taken have for 
the most part been eliminated as 
future possibilities. 

Further mutual discussions at 
proper political and business 
levels can and should prevent 
further abuse or misunderstand- 
ing. 

Certainly a partial ownership 
of the shares; as suggested, 
would not have prevented them. 

Many mature Canadian affili- 
ates or subsidiaries of U. S. com- 
panies, such as Imperial Oil, 
British American Oil, General 
Motors of Canada, Ford Motor 
Co. of Canada, Chrysler Corp. of 
Canada, Goodyear, Standard 
Brands, and many others do 
offer their shares to the Cana- 
dian investor. 


Another publicized criticism 
is that the policies of Canadian 


will be dictated by U. S. com- 
panies, contrary to Canada’s 
best interests, and that not 
enough Canadians are in re- 
sponsible management positions. 

Again, I want to point out 
that most U. S. companies are 
run by professional managers 
and they know, as surely as 
common sense dictates, that if 
Canadian operations are to grow 
and prosper they must be of 
value to the community; they 
cannot long be to its detriment. 

From facts reported in 1958, 
covering large U.S. subsjdiaries, 
75% had Canadian presidents. 

I think we all realize that in 
starting a new.operation, know- 
how and proved managerial 
competemce are necessary and, 
if such talents are not available 
in a Canadian affiliate, then it is 
good business and enhances the 
prospect of success to bring in 
a trained management core. 

In considering this whole 

uestion of U.S. control and in- 
vestment one final point needs 
to be emphasized. 

Until studies based on com- 
prehensive and reliable infor- 
mation become available, one 
should reserve judgment on 
these questions, because in my 
opinion and from the facts 
available today the issues seem 
rather artificial, 

Over the years, Canada’s bar- 
gaining position with the U. S. 
has improved, In part, this is 
due to a growing U, S. depend- 
ence on Canadian raw mater- 
ials, Canada’s growing impor- 
tance as a market, defence con- 
siderations, and the prevailing 
political climate in both 
countries, 

It is of the greatest impor- 
tance that the general economic 
policy of each country be effec- 
tive in maintaining this mutual 
prosperity. 





From Our Own Correspondent 

: REGINA — One brief sup- 
porting an increase in Saskatch- 
ewan’s minimum wage and two 
against it were presented at a 
hearing before the minimum 
wage board in Regina. 

Asking for an increase to a 


Federation of Labor. 

This minimum would be ap- 
plied to weekly salaries and 
other methods of remuneration 
throughout the province. 

The present minimum wage is 
$30 a week, based on a 44-hr. 
work-week. . 

Opposing any increase was 
the Saskatchewan branch of the 
Canadian Manufacturers’ Asso- 
ciation. 

Its brief contended that Sas- 
katchewan’s minimum wage 
law should be no more restric- 
tive on industry and commercé 
than those of any provinces 
competing with this province. 

The CMA brief agreed there 
is a place for minimum wage 
legislation but argued that such 
law should not restrict work 
offers below those of other 
provinces. 

It added that Ontario, still 
the fastest growing industrial 
province, has set legal minimum 
wages much below those of 
Saskatchewan. ? 

The same situation exists in 
Manitoba, Quebec and Alberta. 
The brief emphasized that for 
a beginner learning special 
skills the pay might not be the 
most attractive feature of the | 
job at the start. 

The Saskatchewan Employ- 
ers’ Association also presented 
a brief supporting the stand 
taken by the CMA. 

“We believe the present Mini- 
mum Wage Act and orders are 
equitable and that conditions 
have not changed sufficiently to 
justify any increase in the mini- 
mum wage,” the brief stated. 


Saskatoon and other Saskatche- 
wan cities. 





Mersey Paper's 
Assessment Cut 


From Our Own Correspondent 


HALIFAX County Court 
Judge R. H. Shaw has approved 
an order reducing the 1959 assess- 
ment (FP, Sept. 6, 1958). on the 
Mersey Paper Co.’s Queen County 
property by $1,750,000. 

The new assessment stands at 
$7,250,000, 

There was no opposition to the 
order, submitted by the company. 


Previously, the municipality op- 
posed two appeals by the com- 
pany—to tax appeal court and to 
county court. Both earlier appeals 
had been ‘rejected. 

The former $9 million assess- 
ment was based on 75% of a $12- 
million value placed on Mersey’s 
“inside the fence” property in 
Queens County, during a 1957 re- 
assessment. This was broken 
down into $7.5 million real prop- 
erty and -$1.5 million personal 
property. 
®*The company objected to the 
assessment, claiming that under 
the re-assessment Mersey Was as- 
sessed'75% of the property valua- 
tion while other properties were 
assessed at about 50%. 


Worker Incentive Schemes 
Surefire Output Boosters 


From Our Own Correspondent 


HALIFAX—Want to increase 


| productivity in your plant? 


Try the piece work plus in- 
centive plan for your workers. 

That’s the advice of B. E. 
Goetz, professor of industrial 
management at the Massa- 
chusetts Institute of Technology, 
a U. S. authority. 

He told plant owners and 
managers from Nova Scotia and 
New Brunswick at a Halifax 
conference that the piece work 
method of worker incentive 
shown in sales commission, for 
example, was on the way out. 

It placed too much pressure 
upon the individual. 

The one-day session, held at 
Dalhousie University and spon- 
sored ‘by the Institute of Public 
Affairs of Dalhousie University, 
was the fifth conference of the 
group, and drew 80 plant of- 
ficials from the two provinces: 

He recommended plant of- 
ficials try this solution: Aug- 
ment the old method with an 
additional incentive of remun- 
eration for seniority and versa- 
tility.. 

Pay a man close to his real 
value te you. 

Take the individual job apart, 


then build the worker’s basic |c 
-| rate, 


Speaking on this merit rat- 
ing scheme, Goetz advised plant 
officials to conduct periodic re- 
views of all employees. 


Then the company would 
have “the whole story” on every 
employee and each employee 
would know where he stood, 
whether or not he was moving 
ahead, and what he could rea- 
sonably expect in ‘future. 

Under the present economy, 
he said, nearly every family has 
a car or television and “they’re 
getting to a point where they 
can pick and choose, they can’t 
be pushed around”. 

_It was up to indusiry te find 
new sets of motivations as chal- 
lenges, something that makes 
the worker feel that he is doing 
something really worth doing. 

Challenge, he said, is a key 
word in industry today. 

Goetz also Yecommended a 
program of recognition letting 
the employee know when he 
was doing-a good job. 

“The trouble with manage- 
ment is that it doesn’t do what 
it knows it should do,” he told 
the conference, * 

Other speakers included: A. 
King, president of Ven-Rez 
Products Ltd., Shelburne, N:S., 
who told of elimination, at the 
request of employees, of an in- 
centive bonus plan based upon 
the unit production of, school 
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Jacket 


: nglish ‘Viyella’. Styled and hand 
crafted by‘STERLING, artisans wise in the ways 
of tailoring light weight jackets. Available in 


plain shades, fancies, tartans and 8 Ags 


stripes. 


Tailored Exclusively by STERLING of CANADA 
Featured at these fine shops 
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AGENTS and CONSULTANTS 
In matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
| before Government Departments and Boards 
j National Revenue, Finance, Tariff Board, Trade and Commerce || 


100 Rrvexparz Ave. Ortawa 1, Ont. 
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News and views on the British securities 
markets, specially written for FP by one of 
London's. distinguished financial writers. 










Paper Demand on the Rise, 


A LONDONER’S FINANCIAL NOTEBOOK 


USTRIALS and other 

equity groups have re- 
mained very active, but al- 
though there is still no 
shortage of buyers, profit- 
taking has kept prices in 
check. 

The bond market, though 
not too robust, has been at- 
tracting a little more support 
and investors have again 


been showing keen interest. 


in gold shares. 

An outstanding feature has 
been the speculative boom in 
brewery shares touched off 
by one or two notable take- 
over bids and merger plans, 

The proposed amalgama- 
tion of Ind Coope and Taylor 
Walker will, if carried into 
effect, bring under one group 
more than 5,000 “pubs” and 
gross assets of more than 
£65 million. 

As in several other indus- 
tries, the trend in brewing is 
toward larger units, capable 


Eric thought the long-term 
prospects were “glowing”. At 
present there was excess ca- 
pacity, both in Britain and in 
North America, but demand 


_and capacity might come into 


balance again in 1960. 
Chairman Cecil King,. of 
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U.K. Stecks 


(Supplied by Mackeliar, Wisener 
Ltd., Teronto) 


— Recent — Moy 25 
Bid Ask ~ 


Bowoter Paper .... 6% 4, 6's, 


British Petroleum .. 4% 7 6% 
Courtauids ..-+++8 4,90 5.20 4.70 
Daily Mirror ...++ 2.75 3.00 3.20 
Ford of England .. 8% 9 B5, 
Hawker Siddeley .. 3.50 3.85 3.65 
Hudson's Bay Co. . 30 31 30% 


Imperial Chemicol . 4"/s 5% 4" 
Stewarts & Lloyds . 
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the Daily Mirror / Sunday 
Pictorial group, which con- 
trols Anglo-Canadian Pulp 
& Paper Mills, also believes 


- that the paper trade will re- 





GUARANTEED 
CERTIFICATES 





Issued in amownts from $500 to $50,000 


FOR 3 YEARS 


Principal and interest fully guaranteed. 
: Interest paid half-yearly by cheque. 
An authorized investment for trustees, 


Rates for other terms on request ; 
for complete details write or telephone 


253 Bay Street, Toronte 

G. E. GORDON FORBES, 
Assistant Treasurer 
Telephone EM. 4-437} 


TORONTO GENERAL TRUSTS 


CORPORATION 











C.5Hi005 
‘and Imperial Bank 
SyH4095. To the chemist’... cellulose . . . the 
i ae crete pee a 
Plastics, and a dozen other great Canadian Industries 
4 - Across our nation, Imperial Bank works with the men 


who make our industries. Day by day, business trends 
on the national and international scenes are studied 


as apply to our growing industrial strength. This 
inf tion is yours, when you contact your nearby 
branch of Imperial Bank. 


With, branches from coast to coast, Imperial Bank of 
Canada can give you complete banking services of the 
highest order to meet your every requirement. 


IMPERIAL 


 BBANK ties at 


of keeping down costs 
through the streamlining of 
production, distribution and 
sales. 

This trend toward ration- 
alization has been particular- 
ly evident in the cable-mak- 
ing industry, where the 
recent scrapping of price 
maintenance pacts has touch- 
ed off a round of fierce com- 
petition. 

British Insulated Callen- 
ders’ Cables and Associated 
Electrical Industries, the two 
“giants” in cable - making, 
have already swallowed some 


of the smaller companies and j 


B.LC.C. has just made a 
£4% million share exchange 
offer for Scottish Cables. 


Sir Eric Bowater was in 
confident mood when he ad- 
dressed about 2,000 share- 
holders at the Bowater Paper 
Corp.’s annual meeting. Spe- 
cial trains and coaches took 
members to the meeting, held 
at the company’s mills at 
Ellesmere Port, near Liver- 
pool. 

Demand for paper, he said, 

| had shown a promising im- 
provement in the first five 
months of 1959. Consumption 
of almost every type of paper 
was on the upgrade. 

Newsprint consumption had 
risen by 5% in the U.S. and 
in the U. K. was also running 
at above-the 1958 level. This 
seemed likely to continue 
throughout the year, espe- 
cially as publishers’ heavy 
inventories had been sharply 
reduced. 

On the packaging: side, Sir 


Celear Reveal 
~ Plant Designs 


Equipment decisions an- 
nounced by Celgar for its Brit- 
ish Columbia pulp operation in- 
dicate that the mill will be of 
advanced ‘design. 

The mill, to be located on the 
Columbia River near Castlegar 
(EP, March 7, 1959) is. sched- 
uled to start operations in 1961. 
Rated ‘capacity will be 500 tons 
per day of paper grade kraft 
pulp. 

Through installation of ring- 
type barkers and horizontal 
-|chippers, Celgar will be able 
to use fulllength logs, with a 
resultant saving in equipment 
and manpower. 

Stainless steel vats have been 












permitting flexibility in water 
re-use. 

Rotary and:-closed screens will 
be used for knotter screens-and 
recently developed. pressure- 
type screening will be installed 
for the bleached stock. 

Celgar~is a wholly owned 
subsidiary. of Canadian Chem- 
ical & Cellulose Co. 


Halton & Peel 
Assets $4,957,083 


Combined total of guaranteed 
trust account, capital account, es- 
tates, trusts; Site of Halton & 
Peel Trust & ings Co. of Oak- 
ville, Ont., was $4,957,083 at the 
end of 1958, an increase from $2,- 
922,127 a year earlier. 

Incorrect total was given in a 
table p. 28, FP, June 6. 

N.B, SPECIALIST 
From Our Own Correspende 

FREDERICTON — Dr. John 8. 


ee | government. 


gain momentum. 
He told the Sunday Pic- 
+--+ ++ —-----—-'——'—--——-———- 


selected for the bleach washers, 


Bates, Montreal forest products) 
specialist, been 





Textiles Also Gain in U.K. 


torial annual meeting that 
the present slackness was “no 
more than a_ breathing 
space”. 

Both the Daily Mirror and 
Sunday Pictorial are, like 
other mass circulation news- 
papers, fighting a tendency 
for sales to decline, but the 
group should benefit this 
year from increased income 
from its large holdings in 
commercial television. 

- a * 

Recent news from the tex- 
tile industry shows that busi- 
ness has been picking up, es- 
pecially in the newer synthe- 


.tic fibres. 


British Nylon Spinners, 
jointly owned by Courtaulds 
and Imperial Chemical In- 
dustries, has reverted to full- 
time working at its Doncaster 
factory. Prospects are now 
stated to be encouraging. 

Sales of nylon yarns for in- 
dustrial textiles have reached 
a record level and forward 
estimates indicate a heavy 
demand for nylon yarns and 
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APPITIONAL ISSUE 
LE 


‘The Avalon 


$1,000,000 


Limited 


Telephone Company, 


First Mortgage Twenty-Year Sinking Fund Bonds 


To be dated’ June 1, 1959 


Carrying Share Purchase Warrants 
’ 


W.C. Pitfield & Company 


Limited 


6% Series Due 1979 


To mature June 1, 1979 


Nesbitt, Thomson and Company 


Limited 


Parsons and Landrigan Limited 


staple fibre later this year. 

Courtauld’s own trading 
results for the year to March 
31 last are better than the 
recent cautious forecast had 
suggested, and the directors 
report confidently on the 
outlook. 

Gross profits are slightly 
lower, but after a reduced 
tax charge, net earnings are 
up from £6.9 million to £7.3 
million. The board is raising 
the final dividend from 1s to 
ls 4d a share. 





Increased profits from 
Courtaulds (Canada) helped 
partly to offset a fall in earn- 
ings from continuous filament 
yarns and from textile fab- 
rics. ° 

The directors believe the 
decline in group profits in re- 
cent years has now been ar- 
rested. 


* e * 


Less encouraging is the lat- 
est financial statement from 
another U.K. company with 
Canadian interests — Stew- 


arts & Lloyds, which special- 
izes in steel tubes. 
Trading results for the 


year to Oct. 3 are likely to be - 


appreciably lower than those 
of the preceding year. A 
major factor is the continued 
weakness of demand from 
the oil industry. 

Dividend cover has for- 
tunately been very strong, 
and the board hopes to main. 
tain last year’s rate. The 


interim payment is held at 
3%. 








Corrugated cartons out in the rain! 


Leave them on a dock or out in a field. Rain 


won't hurt cartons made of our new Conitrol-Pak 
corrugated board. It is thoroughly waterproof 
... resisting water, and water damage, indefi- 
nitely! And even when wet, Control-Pak boxes 
remain strong, and stack as safely as ever. It is 
equally able to withstand the low témperatures 
required in-freezing and cold storage. 

Two different styles of corner construction 
are available—one style allows melting ice to 
drain off; the other keeps water in... or out. 
And Control-Pak cartons are egonomical— 
they’re light for easy handling and lower ship- 
ping costs, and they take little storage space 
because they come to you knocked down. 
Unlike wooden boxes and crates, Control-Pak 
takes printing beautifully, presenting your 


product neatly and attractively. 
If your product demands protection from f 


water, requires insulation and lasting stacking 
strength, we recommend this new Hendershot 
product. There is simply no other packing 
material available with Control-Pak’s combina- 


tion of advantages. 





~ paper products limited Box No. $08, Burlington, Ontario Telephone, NEtson 4-5525 Toronto, EMpire 4-2800 


Free—A booklet illustrating 
the details of Control-Pak 
and other Hendershot 
corrugated products is 
available. To get one just ~ 
have your send 
us your name and 





Insulation Control-Pak cartons not only withstand 
both moisture and freezing temperatures, they require 
three times less ice than wooden 
boxes, crates or baskets to 
attain the same measure of 
refrigeration ! 
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‘IN TORONTO 
the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 
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The Park. Plaza Hotel 


Fashionable Avenue Road at Bioor Street 
For reservations telephone: WAlnut 4-5471 
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Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


®@ An ideal investment for individuals 
or groups. 

® Requires less time than normal 

} ' Investments yet returns higher yield 










Investigate the unusual profit potential of Maytag 
equipped coin laundry stores now. New Maytag 
unattended Coin Laundries are a proven and es- 
tablished business —tailored to modern Canadian 
methods of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 
erate investment, and can be managed easily 
without interfering with other investments. 








Write for full information today: - 


‘ THE MAYTAG COMPANY, LTD. 


P.O. Box 519 
Winnipeg, Manitoba 
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m of business data, the 
FLEXOWRITER 
is your answer. This 







me does with time-saving 
~@ accuracy, cost-cutting 





ta to give you an eye-open 
demonstration of this 





Pennsalt to Build 
Vancouver Island 


Chemicals Plant 


; 


From Our Own Correspondent 


VANCOUVER —A long-| 


stalled $10-million plant de- 
| cision is drawing near as one 
phase of the shifting chemicals 
| picture on the west coast. 
| Pennsalt Chemicals Corp., of 
| Philadelphia, is expected to an- 
nounce within one or two weeks 
its decision to build a caustic 
soda and chlorine plant at that 
cost in British Columbia. 
Probable site: Crofton area of 
| Vancouver Island, where B.C. 
| Forest Products, a Pennsalt cus- 
tomer, has a big pulp mill. 


At the same time, tenders are | 
| returnable June 22 for a bulk} 


| sulphate depot at Nanaimo, on 
| Vancouver Island. 


| Its establishment will spell 
|tougher competition for two 
other Western Canada sulphate 
suppliers: Saskatchewan Min- 
erals and Midwest Chemicals, 
both of Saskatchewan. 

The bulk sulphate depot is 
being built by Stauffer Chemi- 


California, 

Competition for chemicals 
sales to British Columbia’s big 
pulp mills lies behind the moves. 

The mills involved, in addi- 
tion to BCFP’s at Crofton, are 
MacMillan and Bloedel’s Har- 
mac plant near Nanaimo and its 
| Port Alberni plant, and Crown 
Zellerbach’s at Elk Falls. 

Here’s the background: 

Hooker Chemicals built a 
plant in North Vancouver to 
serve the pulp industry here 
more economically. (Another 








If you're looking for an 
™ economical way to hasten 
; the flow of letters, invoices 
sales and purchase orders, 


etins, 


i” monthly statements, stencils, 


and’ 


proposals, specification 
sheets, practically any form 


S theFLEXOWRITER 


speed. 


m Get one of our representatives 


ing 


modern, efficient automatics 


fe business assistant without 
further delay. 





Canadian Distributors: 





FLEXOWRITER 


AUTOMATI£ TAPE WRITING MACHINE 


OSEPH McDOWELL SALES LID. 


r S86 MOBILE DRIVE 
TORONTO 16, ONTARIO 


@ALES AND SERVICE ACRO 








SS CANADA 


had been concluded. 


eal {o., which imports from | py B.C. Power Commission, the | 


chemicals supplier to the mills, | 
Electric Reduction, although not 

competitive 
promptly followed suit and built 

a North Vancouver plant.) 

Hooker’s move put Pennsalt, 
which competes for BCFP | 
chemical purchases, in a tough | 
competitive position. 

Pennsalt’s president, William 
P. Drake, announced—this was 
back in October, 1957—that his 
company would build a plant in 
the Lower Mainland, centre of 
which is Greater Vancouver. 

The company had: an option 
on a plant site on tidewater, and 
construction was to start as soon 
as arrangements for the land 


Something went -wrong with 
this land deal. In April, 1958; 
it was learned that Pennsalt was 
looking at a 40-acre site near 
Crofton, on Vancouver Island. 

Then a new economic factor 
developed: Pennsalt, it became 
apparent, was unhappy about 
the electricity rate offered it 


| government (or public) power 
agency in British Columbia. 

Hooker apparently was get- 
ting a better power rate on the 
mainland from B.C. Electric, 
the power arm of B.C. Power 
Corp., or private power. 

Some phases of B.C. Power 
Commission are currently being 
investigated by the Shrum Com- 
mission, appointed by the B.C. 
government. 

And, it is understood, Penn- 
salt’s final decision will not be 
made until the findings of the 
commission are known. 

A Tacoma, Wash., representa. 
tive of Pennsalt told FP a de- 
cision might be possible regard- 
ing plant site in two or three 
weeks. 

BCFP divides its purchases | 
between Hooker and Pennsalt 
for obvious economic reasons. 

As for the Stauffer company’s 
move to establish a bulk plant 





sity of Toronto, 
with Hooker, | livered this week at the an- 


400 Biologists 


Scientists investigating smoke 


Here’s a Pollution Twist: 
Smoke ‘Removes Air Poisons 


‘With industry, the number of 


and air pollution have made a/motnr vehicles and population 
surprising discovery. 


increasing in Canadian cities, 


They. found in some instances | the problem of air pollution be- | 


This may have some practical | 


importance, noted H. Salem and} 
. H. Cullumbine of the depart- 
|ment of pharmacology, Univer-| 


| 


} 


nual meeting in Toronto of the| 
Canadian Federation of Bio-| 
logical Societies. 

In the air pollution disasters | 
that occurred in  London,| 
Donora, and the Meuse Valley, | 
there were more than 4.000) 
deaths over and above normal} 
expectation during any one! 
week, 

These deaths were caused by 
toxic substances. 


Meet in Toronto 


More ,than 400 scientists from 
across Canada gathered in To- 
ronto this week. for the second 
annual meeting of the Canadian 
Federation of Biological Societies. 

Over 180 papers covering orig- | 
inal research work on a variety of 
topics—cancer, cold, nutrition and 
effects of ionizing radiation on 
the body, for example — were 
given. 

The Federation is composed of 
four member societiesy the Cana- 
dian Physiological Society, the 
Pharmacological Society of Can- 


that smoke reduces the poison-| comes more serious. 
ous effects of «the other sub- | 
stances polluting the air. 


The air you breathe could 


hasten the day you stop breath-| 


ing if it is polluted: 

Besides smoke, air is fouled 
up by such pollutants as sul- 
phuric acid, sulphur. dioxide, 


processes. 


It had been suggested that the:|}> 


poisonous effects of such pollut- 
ants was increased by their 
mixture with ordinary smoke. 

The two scientists, experi- 
menting on guinea pigs, rabbits, 


white mice and white rats, con- | 


| 


in a paper|acrolein and acetaldehyde —| 
usually products of industrial’! 





' 


firmed this suggestion in the| 


lutants. 
But to their surprise, they 


|found that: adding smoke to 


some atmospheric contaminants 
decreased the toxicity or left it 
unchanged. 


|case of some atmospheric pol-| 


Also, their experiments indi- | 


cated that various animal spec- | 


ies are affected differently by 
various atmospheric contamin- 
ants, 

Although these experiments 
were limited to animals and 
were not extensive, they may 
indicate that it’s good for some 


city dwellers to have a little) 


smoke mixed in with the other 
atmospheric pollutants they are 
breathing. 








ada, the Canadian Association of 
Anatomists, the Canadian Bio- 
chemical Society. 

Its members come mainly from 
the staffs of universities, colleges 
and research organizations across 
Canada. 





mills by truck. 

The depot will be located on 
the government assembly wharf, 
which is operated by Johnston 
Terminals Ltd., at Nanaimo, 

It’s the first depot of its kind 
in Western Canada, and Nan- 
aimo will have seen nothing of 
its industrial proportions: since 
the booming coal era of years 
ago. 

Johnston Terminals are part- 
ners with British capital in a 
multi-million-dollar project en- 
tailing deep-sea wharves and 
bulk loading terminals adjacent 








on Vancouver Island, here’s its | to the Pacific Great Eastern ter- 


meaning: 


minals in» North Vancouver. 


Saskatchewan Minerals and/| Construction on this will start 
Midwest Chemicals now have an | Soom 


advantage of about $1 in the 
base price of sodium sulphate 
(salt cake) over the California 
product. 

But Stauffer’s bulk dépot will 
swing the price advantage its 
way. It may also make the pulp 
mills a little more competitive 
regarding export. sales. 

The expensive haul by rail 
will hit the Saskatchewan com- 
panies, as opposed to Stauffer’s 
haul in great bulk by ‘water. 

Stauffer will move the salt 
cake from depot to the different 


Royal Society 
Awards Medals 


Six Canadians have «been 
awarded medals of the Royal 
Society of Canada: 

Harry Bernard, Saint - Hya- 
cinthe, Que. 

Dr, Murray L. Barr, London, 
Ont. 

Dr. Philippe Panneton, Lis- 
bon, Portugal. 

Monseigneur Arthur Maheux, 
Quebec City. 

Dr. H. G. Thode, Hamilton, 
Ont. 

Dr. L. S. Russell, Ottawa; 

Mr, Bernard was awarded the 
Pierre Chauveau Medal for 
Canadian literary production of 
a high order. 

Dr, Barr, head of the depart- 
ment of microscopic anatomy, 
University of Western Ontario, 
was awarded the Flavelle 
Medal. 

The Lorne Pierce Medal, for 
distinguished contribution to 
Canadian literature, was awafd- 
ed to Dr. Panneton, Canadian 
Ambassador, Lisbon. 

The Tyrrel Medal, for out- 
standing contributions to the 
study of Canadian history, was 
awarded to Monseigneur Ma- 
heux of Laval University. — 

Dr. Thode, vice-president of 
MeMaster University, won the 
Henry Marshall Tory Medal, 
named for eminent. Canadian 
scientist and former president 
of the National Research Coun- 
cil. 

The Willet G. Miller Medal 
for notable achievement in the 
field of geology, was awarded to 
Dr. Russell, director of the Na- 
tional Museum of Canada, 





PEARL ASSURANCE 
APPOINTMENT 


Tom D. Grills has been appoint- 
ed life agency superintendent of 
the Pearl Assurance Co., Toronto. 
The appointment was announced 
by T. N. Johnson, manager’ for 
Canada of the company: FP last 
week incorrectly reported Mr. 
Johnson had. been appointed to 
the superintendent post. 








TRIBUTE TO YOUR 


sIMON’S 


STATESMEN 


Simon's Statesmen 20¢ — also available in Delmonicos 15c and Panetelas 15c¢ 
Pius provincial tax where applicable 


June 13, 1959 
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- Directory of 
Chartered Life Underwriters 
PENSIONS 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


ESTATES FAMILY INCOMES 


_ J. Roger Flumerfelt 
B. Comm., C.L.U, 


. Estate Analysis — Business Insurance 


200 St. James St., W. Montreal AY, 82-1188 
London Life ins. Co. 





SAMUEL LITWIN, C.L.U. 
Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 





NORMAN COWAN, C.L.U. 


Insurance Counsellor & Pension Consultant 
Specialized Co-Operation with your Soliciter and Accountant on 
BUSINESS AGREEMENTS «+ ESTATES © PENSIONS 
DEFERRED EXECUTIVE COMPENSATION 
EM, 68-8365 . EM. 68-8365 
The Imperial Life Assurance Co. of Canada, 11 Adelaide $t. W., Terente 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1.8377 





Specidlizing in Estate Analysis and Business Insurance 





PERFECT TASTE... 






UL este Te ee 















PARE. PRR eRD SSR 
. ‘ piesa 


— 











PS We Re i 


a 
ee 


PRET ie 


t 


FOR cy 


An operating Canadian Company (Textile) in 
tore Ontario with forty thousand square feet 

lant and equipment appraised at 
a i i two hundred thousand with tax loss well 
into five figures. 


_ Box 236, The Financial Post, Toronto 


LEASEBACK & MORTGAGE 
FUNDS WANTED 


Firm of Engineering Contractors with substantial con- 
nections in industry, requires solid and dependable 
source of funds for assisting in client’s financing. 
Principals orily. 


Box 262, The Financial Post, Toronte 


MICHIGAN WIRE CLOTH COMPANY (EST. 1860) 


' 2100 HOWARD STREET, DETROIT 16, MICH. 


Seeks manufacturers’ representatives in all Canadian 
provinces, having no competing lines. We manufacture 
INDUSTRIAL GRADES WOVEN WIRE CLOTH for filtration 
purposes in range down to TEN MICRONS RETENTION. Also 
SPACE or AGGREGATE SCREENS at COMPETITIVE PRICES. 
Our Fabrication Dept. supplies FILTERING ASSEMBLIES to 
customers’ prints. 


Write giving fullest details of activities, 
territory and organization. 


PAINT & CHEMICAL BUSINESS 


(in Ontario) 
FOR SALE: 


Sales over $142 million comely. Successful operation 
over many years. Well established in both Trade and 
Industrial fields. An exceptional opportunity with ex- 
cellent growth potential. 


Assets include valuable land in good central location; 
modern sprinklered buildings, well equipped; trade- 
marks and formulas; surplus account. 


Additional land available if required, 


Appraised value much * Syesaa but can be acquired for 
around $1%% million N 


Box 235, The Financial Post, Toronte 


STORAGE and DISTRIBUTION 


availiable in Edmonton 


We offer Cooler and Freezer Protection plus dry ware- 
house storage and distribution to national accounts. 

On trackage, Dock and Elevator Service — Centrally 
located — experienced handlers of all foods and allied 
lines. 


Local representation available 


South Side Cold. Storage 
and Distributors Ltd. 


8002-102 Street * GE-94795 - GE-30846 
EDMONTON — ALBERTA 





CAPITAL 
7 
OPPORTUNITY 


Persons with substantial 
investment capital are in- 
vited to discuss the oppor- 
tunities for substantial cap- 
ital gain in connection with 
the production and market- 
ing in a superior new con- 
tainer of a staple house- 
hold item with world-wide 
sales potential. 


Detailed disclosure would 
be made only after prelim- 
inary agreement.as to divi- 
sion of equity in company 
or companies to be formed 
and only on the under- 
standing that all informa- 
tion would be kept strictly 
confidential unless actively 
participating. 


Please contact 


BOX 244 


The Financial Post, Toronto 


GERMANY & AUSTRIA 


Austrian Sales Representative 
travelling to Europe — will ac- 
cept commissions from interested 
firms to transact business or act 
as sales representative in Ger- 
many and/or Austria. References. 


Box 258, 
The Financial Post, Toronto. 


MARITIMES & QUEBEC 


DISTRIBUTOR OR MANUFACTURERS 
AGENT ‘REQUIRED 


For electrical — appliance. 
35 years record in Western Europe 
of leading superiority and display 
at the C.N.E. 1058, assures high ac- 
ceptance. C.S.A. approved—2 years 
manufacturers warranty. Reply in 
confidence to: 
Box 249, 
The Financial Pest, Toronte 


OPPORTUNITY ? 


A small Company of Manage- 
ment consultants, formed to 
provide as wide a field of serv- 
ices as possible, with Head Office 
in Téronto, would like to 
exchange views with those who 
pare care to participate actively 

/or inenclsiie, and to-act.as 
affiliates, associates or corres- 
pondents. We invite _—— inter- 
ested, of whatever e and 
wherever located, to wri e to us 
outlining their particular interest, 


Box 265, The Financial Post, Toronte 


How are 
you doing? 


To see what's developing in 
business, investments and 
public affairs, read The Fi- 
nancial Post regularly. One 
reader writes: “For current 
information, I have yet to 
find a paper its equal.” Year- 
ly by mail in Canada: $8; 
elsewhere $9 yearly. 


Another of GREATER WINDSOR’S | 
_ LARGE SCALE PLANT EXPANSIONS! 


Hiram Walker & ‘Sons Limited has rh 
world-famous whiskies in Windsor for over 
100 years. 

Cost of construction and equipment for the 
new Bottling Plant, pictured above, will exceed 
$4 million dollars. It will embrace eight new 
bottling lines, and provide storage for 200,000 
cases of bottled goods, plus 100,000 cases of 
empty glass. They also recently acquired two 


is provided. 


Industrial 


additional buildings with 189,500 sq 
floor space. A calsseila: esate 08" Winton 


ft. of 


All this is part of an program 

which more than doubles Hiram Walker & 

Sons’ pre-war production capacity 

fuk Seta ‘Sasiondialon “ax tha’ ies 

Windsor Area — write Murray A. Elder, 
Commissioner. 


v1 vr ¢ a 


OPPORTUNITY 


Mining Companies invited to par- 
ticipate in Exploration of promis- 
ing MINING concessions in the 
copper belt area near CAN-ERIN 
MINES.in Ireland. 
Reply Box 253, 
The Financial Post, Terente 


PHOTOGRAPHER'S “BUY” 


ronto. Business, 
active negative 
$3,000 payment « A, party. 
Our employees know of this adver- 
tisement. Write 

Box 243, The Finaneial Post, Torente 


CANADIAN MANUFACTURERS 
OF LABORATORY FURNITURE 


are considering expansion and are 
prepared to co-operate with 


SCIENTIFIC EQUIPMENT 
MANUFACTURER 


who could invest capital and sup- 


promoting sales which 
would be beneficial to both parties. 


Bex 248, The Financial Post 


Toronte 


Starting A Business? 


Our broad experience in help- 

others get started is avail- 
able to you, quickly and reas- 
onably. 


WINNIPEG — PORTAGE AVE. vadiean on 
4% BLOCKS WEST OF NEW POLO PARK 
SHOPPING CENTRE 


Will develop 3500 sq. ft. ground floor—7000 sq. ft. second 
floor. 40 car parking. Write: 1679 Portage Ave., Winnipeg 12. 


BRITISH CAPITAL AND EXPERIENCE 
AVAILABLE FOR CANADIAN 
PRINTING DEVELOPMENT 


We have a large British Printing group who are interested in acquir- 
anadian 


ing control of a C 
should have a strong managem 
remain as executives followin: 
is a recognized leader in all 


Printing plant. This Printing Organization 

ent group who would be prepared to 
the purchase. The Group interested 
ses of the Graphic Arts Industry. 


For further details write or phone— 
Mr, F. E. Mullin 


THE CANADA TRUST COMPANY 


110 Yenge Street, TORONTO 


ESTATE 


Ontario 


EMpire 3-5833 


directory 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellésley St. E., Toronto, WA. 4-2533 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 


of accurate information. It brings you informed comment on today’s 


PREMIER BUSINESS PLANNING || market and business climate, helps you to work more-efficiently, to 


Consultants Limited 
330 Bey Street © EM. 93-5771 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). 
Copy must be in Toronto Office by 
Monday a.m, ‘Display advertising in 
this section payable in advance. 


Closing date — 


plan wisely, to profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 


aa 


WILL TRANSACT BUSINESS IN 
UNITED STATES 


Shes Faas e ACCOUNTANT, 

COMM., leavirrg late June for ex- 
tended motor tour, South through 
Mid-West returning via West Coast. 


Box 220, The Financial Post, Toronto 


HERMANOS PIRELA MELENDEZ 


Representative of Foreign manufacturers for 20 years desires to represent 


additional Canadian manufacture: 
zippers, laces, 


mént for slide-fastener: 


rs in all types of merchandise, especially 
ribbons, flashlight batteries, electrical installations mate- ~ 
rials, hardware and novelties. Also keenly 


interested in a complete equip- 


stener-making machines and light-bulb- plowing’ machinery. 


Please write te Apartade Ne, 1654, CARACAS (Venexvela) 


REGIONAL DISTRIBUTORSHIP 


Exclusive Regional’ distributorship in one of America’s 
fastest growing fields. Low investment, high income. Am- 
bitious and hardworking man interested in $20,000 or 
better annual] profit. Leading prodtict manufactured by 
leading dnd oldest firm in its field, Reply in confidence to: 


BOX 106, THE FINANCIAL POST, TORONTO 


ATTENTION MANUFACTURERS 


Progressive Winnipeg distributor looking to expand lines would 
,like to hear from manufacturers desiring aggressive representa- 
“tion in Manitoba area, We are in the building trades, calling 
on architects, Government agencies, etc, 

All enquiries will receive prompt reply. 


Box 211, The Financial Post, Toronto 


SELL THE BRITISH MARKET! 


"= Qn-the-spot promotion of Canadian goods 


and 


know-how undertaken by prominent British-born 
Canadian Sales Promotion man, planning to relocate 
in Britain for the purpose. Top level contacts and 


extensive personal 
disposal. 


British 


experience at your 


Box 245, The Financial Posf, Toronto 


SOFT DRINK OPPORTUNITY 


Proven. table U. S. soft drink parent company invites 
individual or group to undertake expansion into 
ee ae ‘year record of market dominance and per 


capita 
tion is 


pP assures ready. acceptance. 
ready to be activated. All trademarks and package 


Canadian corpora- 


in the Dominion. We seek principals 
actively in financing, organizing, and 
corporation. Reply in strict confidence. 
Box 168, The Financial Post, Toronto 


_ DEALERSHIPS AVAILABLE 


Canadian company manufacturing underrunnin cranes and 
monorail systems desires representation in 4 


NEW BRUNSWICK 
NOVA SCOTIA. 


PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A.l., AACA. 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 
TORONTO EM. 6-3921 


ra 
Tada 


RENT... 


AT AJAX, ONTARIO 
© On superhighway 401 

© 35 minutes downtown Toronto 

© Ample room for expansion 

e Lower taxes 

© Lower rentals 

© 130+ processing steam 


Flexible leases for future expansion 


For complete details, phone or write: 


SLOUGH | 
ESTATES 


(CANADA) LTD. 
Reyal Bank Bidg., Terente. EM. 3-9033 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


$8 a year; 2 years $14 
$9 a year; 2 years $16 


INDUSTRIAL 
LAND 


SAINT JOHN, 
N.B. 


20 Acres. of Industrial 
Lafid available at very 
low price in the City of 
Saint John, N.B. Services 
and railway sidings avail- 
able. 


Write to 


Box 251, 
The Financial Post, 
saa | a 
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FACTORY SPACE FOR RENT 


clear 
se hincias ond tembdan oxics tan, ar pam. Tangs Geneware 


receiving, office 
ties. bea’ and contains complete 
Location-—South Western Ontario. He sprinkler yee. 
Ww 
BOX 252, THE FINANCIAL POST, TORONTO. 
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EDMONTON 


AVAILABLE: Last good business location on 

Edmonton's South Side. ELEVEN LOTS located 
. right in the heart of the business crea. 

Suitable for offices, hotels, or retail ovtlets. 


Write, Phone er Wire .. . JIM SONEFF er JACK BOADWAY 
Department 


AL tes 


REALT ° R $ 
10013-101A Avenue, EDMONTON, Alberta. Phone GArden 4-7341 


CALGARY 


WAREHOUSE FOR SALE 


Over 41,000 feet of excellent warehouse space in 
prestige location. CPR trackage. Building is mod- 
ern one storey with office and showroom, sprink- 
ler system, truck docks, intercom. For more 
details contact 

D. A. Jennings, Phone AM. 2-6055 


THE CANADA PERMANENT TRUST COMPANY 
Calgary ; Alberte 


SINCE 


t 
' 
! 
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200 Acres of Opportunity 
at Brampton 


Anyone who buys this exceptionally well situated 200 acres 
just north of. Brampton will realize a capital gain of as- 
tounding vroportions within the next ten years (even five 
years). The 200 acres straddles number 10 highway from 
Brampton to Orangeville widening operations on which are 
already started, with the 100 level acres on the west side 
of the highway bounded by the Canadian Pacific Railway. 
The 100 acres on the east side of the highway has 20 acres 
of orchard plus extensive bush with the Etobicoke river 
running through it, modernized 8 room solid brick 2 storey 
home surrounded by trees, huge L shaped bank barn, pig- 
gery, implement shed, 2 concrete silos, and worknian’s cot- 
tage. 

Being 1% miles from Heart Lake Conservation Area, 29 
miles from downtown Toronto, § miles from the giant 600 
acre Peel Village Development, 5% miles from the 17,000 
acre Bramalea Development, this 200 acre parcel offers a 
unique situation for safe speculative capital gain. Asking 
Price $1,000 per acre. O.A.R.E.B. Co-Op. 


Harold S. Hare, Realtor 


82 Main North, Brampton ’ Phone BU 6-4577 
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Looking for a choice office 
location in downtown Edmonton? 


SPACE NOW 
AVAILABLE 


For immediate occupancy in 


THE MILNER BUILDING 


10040-104th Street, Edmonton 


The twélve-storey Milner Building is the most modern 
office building in Alberta. Heated and air-conditioned with 
natural gas — spacious entrance and lobby area and four 
gh speed e:evators. If you are interested ‘in an ideal 
location in downtown Edmonton for your office or business 

. direct inquiries to. “Milner Building.” 


NORTHWESTERN UTILITIES, LIMITED 


10040 - 104th Street, Edmonton, Alberta 
Telephone GArden 4-028) 
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INDUSTRIAL SITE 


AVAILABLE IN EASTERN MONTREAL 


200,000 square feet 


@ 1 Mile from proposed new bridge connecting 
with St. Lawrence Seaway development. 


Excellent soil-bearing conditions. 
Aji services underground. 
Good connections leading fo main highways. 


Removed from the hustle of the city yet only 20 
minutes from business centre. 


Good labour pool. 8-minute regulor bus service. 
Railroad siding available. 
Tremendous advertising value on boulevard. 


Realistically priced. 


DEAL DIRECT OR THROUGH YOUR OWN BROKER 
INTERNATIONAL ENVELOPE LIMITED 


7000 HOCHELAGA ST. * MONTREAL 5, P.Q. 


INDUSTRIAL SECURITY 


Small Manufacturing Plant 
At Camlachie, nestled beside the beautiful, 
pure blue waters of Lake Huron with bathing, 
boating and recreational facilities. 


Fringing the northerly expansion of Sarnia, it is 20 mi. from Dew, 
Bu Pont, Fi rene Cabot Corbon, and the three big refineries of 
the Chemical V 
Serviced with ” H.P: watermain, direct rail te Toronto, highways and 
competitive lobour scales. 


pee ae Se Tet ee see ae Enjoys twshp 
faxes, amidst 3rd generation families, under wholesome communal 
conditions. 


3619 sq. ft. concrete Bik Bidg, 12’ ceiling, 12” x 12”: Beams, and 
sky-lights. 

1512 49, ft, office, stores and showroom all edjaiaing. 

90,000 sq. ft. yard for storage ond expansion. 

4 Truck entrdnces, steom boiler and heating system. 

Good reason _fer selling, below actual valve. Price. $25,000.00. 
- Terms erranged."" BM ag hae as Be st cs e by ae e% 
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HELP WANTED 


MANAGER OF PERSONNEL 
AND INDUSTRIAL RELATIONS 


iy auihe tas! edaitniater & personne! Gepartment of w cok 

pany with Head Office in Montreal and operating divisions in 
F fie lliie ta Coinade, Duties will involve employment, em- 

ployee relations and assisting in labour contract negotiations. 
’ Age 30-40. Salary open. Enquiries and applications should be 
directed, in confidence to . 


URWICK, CURRIE LIMITED 
Manegemant 





Censultants 
80 King Street West, Terente 1, Ontarie 


TOWN PLANNER WANTED 


sepndiing pene < ap, ages and Ontario land 
their Toronto-based 


Pn na Fequires 2. iowa 
Oe ees a 


reset will be responsible, in the capacity 
ofa seeetoee at tes the town planning function in the firm. 


The ap should be a uate from a recognized uni- 
eccy Wis a ds a Zcesefuly completed in one of the science courses and should 


-graduate work in town plan- 
have egress will be ony ond new pi the basis of ability and 
een? 

Reply in confidence for the purpose of arranging an interview. 
Box 233, The Financial Post, Toronto 





















EMPLOYMENT WANTED 
METALLURGICAL ENGINEER ||| Sr. Salesman or Administrator 


available Seeks top pengesttien frum ersanization needing 
age 33 — 11 years exper- tsenagene — administrative experience with 
ience — 6 years sales and 


management experience 
Box 238, 
The Financial Pest, Tagonte 















a amen ts 
sity, D excellent growth aoa 
Box 263, The Financial Post, Toronto 






GENERAL SALES 
MANAGER 


Strong background in Sales, 







1 CAN HELP YOU 


© Increase Your Sales 
©. Organize Your Sales Ferce 


@ Direct Your Selec Promotion Presently showing excellent results as 
sized nation- 







and Advertising loge manager of medium 
al manufacturer. 
4 Age 35, married, health and ap- 
> improve Your Public pearance. Univers ty education. Wish- 
S Relations es to discuss possibility of change. 





Salary in $10,000 bracket. 
Box 231, The Financial Post 


@ Strengthen Empleyer- 
Empleyee Relations 


@ Pian and Coordinate 
Preduction and Sales 








PROFESSIONAL ENGINEER 
— EXECUTIVE WHO LIKES 
DEAUNG WITH PEOPLE 
AND CAN SEE THE BROAD VIEW 


Seeks appointment scope and 
responsibility where pn Ale ability 
is needed and mature experience is 
appreciated. British, age 40, nearly 2 
years in Canada, with 19 years inter- 






_— a — ben man one 
a engineer —am Ss, hon . 
objective— who has acquired in 

the past twelve years a broad con- 
cept of business operations. 









in Direct Sales on Sal- 
. Sales Man- 


ary plus Commission 
agement or General Management 
with suitable incentives. 








Willing te relocate. 


Bex 246 
The Financial Pest Toronto interesting work. . Min. salary $1 $10,000 
F p.a. For résumé w 
= 242, The wesennae Post, Terente 





background in direct sales. Fully experienced in sales 
sales ccpervulen. Accustomed to working on own in- 

salesmen and producing results. University graduate — 

and Finance, excellent war record, age 38, married with 

family. ee plete personal resume. and fenpertian psychological report 
ic 


kindly 
BOX 261, THE FINANCIAL POST, TORONTO 


SALES EXECUTIVE AVAILABLE 


Know Canadian Market, experience in direct sales, dealer 

selling and distributors. Capable of taking charge of sales 

department, includin advertising, market analysis, hiring and . 

service. Clean record, references, Ready and willing to work. 
' Box 255, The Financial Post, Toronto 


TO TAP U.K. & EUROPEAN COMMON MARKET 


Cogstie, energetic Canadian executive of Dutch —— a 
SS ie posi 6 Pe aah 

ee all phasea of pubile 

; successful record. Speaks 4 West European 

knows the markets and has contacts and experience there. Willing 

relocate, Highest references. \ 


BOX 24%, THE FINANCIAL POST, TORONTO 









Thet’ 
Here's you 
Adoleleoretton. . oN ere ‘mare sted = Intangible ein — 
i es, 
psychology. © YGUTH — enthusiastic 
New sr. copywriter nation-wide ce. 


 badeer. Pay, copable of at vredeciog aiiesttts 


tee 


Seeks responsible 

utive with mature 

all aspects of sales © Successful record building 
both sales and company préstige in. building products and 
supplies and other fields. Challenging executive sales posi- 
tion preferred, but will consider good agency or distributor- 
ship. 

Gent 175, The Financial Post, Toronte 


GOOD EXECUTIVE AVAILABLE 


Industrial executive (39) would like to 
as die sont he could successfully plan 


operations. At present 
No. $ ana fm thodlech sized Company, 


.. Your confidence will be respected if you 
- will write for resume to: . 


* Bex 237, The Financial Post, Toronto 


SN 9 Oat oR BF AA TE mah 1k toler jor tw a ee er re 








ther details ree conditions of ser- 
btained 
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STATISTICIAN 
SASK. DEPT. OF 
NATURAL 
RESOURCES. 


at Regina, Sask. 








in. 
ao. £1,925 x 75 — £2,000 x 50 
The cusbematul — will, subject 
te efficiency, be eligible in -due course 
for promotion to the post of Government 
Metallurgist which has a fixed salary of 

£2,350 per annum. 
The. successful applicant will = re- 













cei full ssage expenses to Rhodesia 
together with half travelling expenses for Salary: $426-$518 
wife and dependent children. Appointment may be .made 


Applications giving particulars of quali- 
fications, experience, age, m 
and date available to co 


above the minimum, depending 
upon qualifications and experi- 
ence. 









gree with major in Statistics 
and at least two eons | experi- 
ence in 


vice may be o! 





Business Opportunities 






work, or a Master's ay with 

SALES AND SERVICE. A small but pro-|| % major in Statistics. This is 

gressive engineering company situated in responsible professional  sta- 
rangeville, Ont. is seeking to represent 


tistical work involving the, plan- 
ning and directing of statistical 
studies on various ‘Devatiaues 
programs. Subject matter will 
include wildlife resources, 
northern population, and econ- 
omic trends. 

Applications are also invited 
from B.A. (Hons) graduates in 
economics, W ith significant 
courses in statistics. If a quali- 
fied Statistician is not obtained, 
these applicants may be con- 
sidered for appointment as 
Economist I with a starting sal- 
ary in the range $379-$461, 
depending upon qualifications 
and experience. 


pplications: Forms available 
teak Public Service Commis- 
sion, Room 328, Legislative 
Bldgs., Regina, Sask., and may 
be submitted for immediate con- 
sideration, 


established ‘manufacturers in the sales 
and service of auto and aircraft parts, 
—— a gricultural equipment. 

ancial Post, Toronto. 


RADIO, TV, MARINE Electronic Service 
business on Vancouver Island... Close to 
active commercial and pleasure boat har- 
bours with established clientele. Well lo- 
cated premises in main street of coastal 
town. Completely equipped laboratory 
and workshop with every necessary TV 
and Radio test instrument, equipment 
and station wagon, excellent reputation, 
clientele and annual turnover of 
000.00, increasing monthly. Adequate 
stock, negligible competition, several sole 
franchises. Wonderful opportunity for 
po gd electronic engineer. Full price 
1 

oe F. N. Cabeldu, Ltd, 1212 Broad 
Street, Victoria, B.C., Canada. 




























EXPLOITATION OF PATENT 


THE PROPRIETORS of \Canadian Patent 
dated 24th, 1956, relat- 






erwise 
Address replies to Cuthbert Scott 
= . Co. 7 Metcalfe St., Ottawa, Ontario. 


SALES ENGINEER 


We require a graduate engineer (preferably 
Civil) to provide technical service to ready 
mix plants, concrete product manufacturers, 
cititeactn’ and others. The man we seek has 
had some ‘sales experience, preferably in the 
construction industry, and has.a good work- 
ing knowledge of concrete. The successful 
candidate will reside in Western Canada 
(moving expenses paid), be provided with a 
new. company car each year, and receive a 
starting salary in the $6000 to $7500 range, 
depending on qualifications. 


Address Replies to 
Box 256 
The Financial Post, Toronto 








CIVIL SERVICE OPPORTUNITIES 
ANALYSIS and DEVELOPMENT OFFICER 


(Economist er Statistician) 
Unemployment Insurance Commission 
,500-$8,580 
—with thorough knowledge of Social Insurance schemes— 
Competition 59-2256 
and 


QUALITY CONTROL STATISTICIAN 


Air Materiel Command National Defence 
$6,360-$7,320 
Competition 59-2306 


Both above af Ottawa 
details, write to 


CIVIL SERVICE. COMMISSION, OTTAWA 


PLEASE QUOTE APPROPRIATE COMPETITION NUMBER 





CIRCUIT AND EQUIPMENT 
DESIGN ENGINEER 


Salary: to Start $8,000-$9,000 


The Man: 


A exits 
ing 
nb pew adet 
in the 0 
electronic and electro-mechan- 
ical equipment. 
The man ired is in the 
age range of 25-38, prepared 
to work in Toronto an 
should possess an analytical 
mind with a flare for ils, 


The Job: 


This challenging opportunity 
requires a detailed 

of digital solid state circuits, 
particularly transistor devices. 
The ability to supervise 
several junior engineers in 
the design, construction and 
testing of major digital 
equipment is an essential 
pre-requisite. 


Reply in Confidence: 
PAYNE-ROSS 


Lianaiteob 


management consultants 


1). ADELAIDE ST. 'W., TORONTO, ONT. 












Requirements; B.A. (Hons) de- - 




























Federal Department of Transport, Ottewa 
$7,140 — $8,220 


——ae must have considerable experience in as- 
sessing the operational requirements of major airports 
or similar large installations in northern regions, and 
a good knowledge of conditions in the Canadian 
Arctic, 









Fer details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 59-502. 




















CANADIAN MANAGER 


Leading British Bubble Gum and Confectionery Manufac- 
turer requires experienced Manager to run Canadian sales 
organization. Apply with details of past experience over ten 
years and indicate salary requirements. 











PLANNING ENGINEER 


Applications will, be received by the undersigned 
until Monday, June 29th, 1959, for the position of 
Planning Engineer with the Town of Dartmouth. 
Applications should state degree held in Efigineering 
or Architecture and should be in writing, submitting 
complete details of background and experience, sal- 
ary expected and. when available. 


Cc, A. MOR, 

































OlL REFINERY SUPERVISORS 
AND ENGINEERS 


Former Maritimers and others desiring supervisory 
or engineering positions in new 40,000. BPD Oil 
Refinery in the Maritimes, please write R. C. Felt, 
Refinery Manager, Irving Refining Limited, P.O. 
Box 1260, Saint John, N.B. Inquiries will be treated 
in confidence. 












FINANCIAL ANALYST 
“A Company, with headquarters in Montreal, re- 
quires the services of a Financial Analyst for the 


appraisal of investments in Canada and in other 
countries. 


The work will include the evaluation of proposals . 
for capital expenditures and other new investments, 
the analysis of budgets and financial forecasts, and 
the carrying out of financial and economic studies. 
University graduate required with sound knowledge 
of economics and accounting. Previous experience 
as an analyst with a major company would be desir- 
able. Age under 35. 


Reply giving particulars of education, experience, 
age and salary requirements. All replies will be 
treated in the strictest confidence and acknowl- 
edged. 


Box 250, The Financial Post, Toronto 


RESEARCH CHEMIST 


Large Canadian synthetic textile company associated 
with international chemical and synthetic textile group 
requires an outstanding young research chemist. He will 
work on problems involving textile finishes, bleaching, 
dyeing and the production and evaluation of textile 
fibres, reporting to the Assistant Research Manager. A 
university degree in chemistry, knowledge of and some 
experience with the problems of textile chemistry are. 
essential. Age 24 to 30 preferred. Salary commensurate 
with qualifications and experience. 


This is a growing company offering an excellent future. 


Reply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 
Management Consultanis 
63 SPARKS STREET 


GENERAL 
MANAGER 


A large West Coast organization is seeking an 
outstanding executive to’ fill a position as 
General Manager accountable directly. to its 
Board of ‘Directors. Candidates must have 
peeves success in positions of broad responsi- 
‘bility in line management, preferably with 

emphasis upon production afd industrial re~ 
lations. An engineering background or its 
equivalent is desirable. 


Age range 40-50 years erred. It is expect- 
ed that suitable years prefer will wire a 


cree st least $25,000 per year plus lib- 
eral afits. 


Applications are invited and will be treated in - 
confidence. Reference number 257. 


‘STEVENSON & KELLOGG, LTD., 


Member Association of Consulting Management Engineers, ine. 
' 810 ROYAL BANK SURBING, VANCOUVER 2, B.C. 













Please write giving full particulars of experience, education, age, etc. 










Box 240, THE FINANCIAL POST, TORONTO. 








OTTAWA - 



















INDUSTRIAL ENGINEER 


We amen for an manufacturing lo¢ated 
in G Ontario. 
i. ne - The man we must have ambition, initiative, 





an immediate 











All replies will be held in strictest confidence. 
Box 259, The Financial Post, Toronte. 


WHOLESALE AUTOMOTIVE EXECUTIVE 
Pe tee aa aa ea eae et 
it executive to handle and te their 
The ee sratishie ore 


“Teed only by. the individual ies 
Oo e ore 
experien: ce 1g not 





RESEARCH & DEVELOPMENT 


DEPARTMENT .- 
of A Leading International Plastic Packaging Producer 


is seeking a PLASTICS CHEMIST 


ersity graduate with 5 to 10 years: fe plastics 
niveehiis . of the Labor- 


e ee Contr sol, 57D pro) requiring lab- 
atory serv 
oratory work, product testing. . 


He will be a member of a “team” and in addition to the 
routine responsibilities referred to above will have other 
assignments; in which intelligence and initiative will be 
essential. 

Creative thinking and the ability to work with others at all 
levels a production, sales and management are necessary 
requisi 


Box 254, The Financial Post, Toronto 


———_—— 


~ SENIOR 
FINANCIAL EXECUTIVE 
Long 


requires 
senior financial executive to direct its accounting and 
financial affairs. 


Position calls for a man with proven 


management 
Company. Salary and bonus in $15,000 range. Pre- 
ferred age 35 - 45. 

Applications, which will be treated with confidence, should 


states education, business experience, age and present salary 
and should be addressed to- 


WOODS, GORDON & CO. 


15 Wellington Street West 
Toronto, Ontario 





MANAGER — ELECTRONICS 


Required by internationally known manufacturer of electronic 
equipment, components and i with Canada-wide dis- 
tribution. He will be responsible for the co-ordination of all 
company activities in the Montreal area, reporting directly to 
the President. The man-we seek is 35 to 45, bilingual, with a 
record of sound administrative experience of a general manage- 
ment nature; preferably with successful sales experience in this 
field. His current earnings would be at least $10,000 in his 
present position. This is a challenging opportunity with a salary 
in keeping with experience, ability and results achievéd: Apply, 
in confidence, giving complete details to: 


$.1000 
URWICK, CURRIE 
UMITED : 
80 King Street West 
Torente, Ontarie 


PROFESSIONAL 
SALES OPPORTUNITY 


Large, well-established pharmaceutical company 
is expanding its sales force. Requires five more 
salesmen to contact doctors, hospitals and 


Complete training : course — previous selling 
experience unnecessary. 


QUALIFICATIONS: 


1. 22 to 32 years of age. 
2. At least two years university completed. 


3. A desire to de creative work with self manage- 
ment. 


1. Good starting salary. 

2. Future earnings based on performance. 

3. Expenses. 

4. Automobile. 

5. Excellent group insurance and pendeii ian, 
6. Unusual opportunity for advancement. 


Write, giving background, to: 


| Box 257, The Financial Post, Toronto. 
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If you were the judge, how would © 























able that requires no electrical 
outlet. The Phileca TV set 
15% Ib., has an 80 sq. 

ewing screen carrying a 
Seat projected from a para- 


_ bolic lens. Set can be run on|- 
a battery for 4 hr. before re- 


charging is necessary. Battery 
can be recharged 20 times by 
plugging into an ordinary wall 


. ins ss ulated sity aeel Cains | : ceo t. Price in Canada: 
dian court case? | * * * 
| Speed Painter 
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When Sam Sliced 


Sam sliced badly off the third tee, His ball. came 
to rest'on the second fairway about 150 yd, from the 
. second tee. Philosophically he walked to the ball and 
lined up his approach to the third green. Suddenly 
he was felled by Carl’s-drive-off the second tee, 

Sam was seriously hurt, He sued Car] for damages. 

“Carl hit me with a golf ball and I suffered injury. 
It does not matter whether he intended todo so or 
whether he-was negligent, He committed a trespass to 
my person and I am entitled to recover,” 

Carl denied liability. “You are the author of your 
own misfortune by playing off my fairway. You should 
have waited for me to play. There was no intention 
to do you harm and if Il: was negligent you were just 
as negligent.” 

Should Sam recover damages? 





| 





} 
| 
Trespass to the pefson ‘amounts to injury by reason | 
of actual force. or violence, Quite wisely, Sam had 
framed his action on ‘trespass to the person rather than | 
on negligence. 
The court found Carl guilty of the trespass. 
Since Sam had not sued on grounds of negligence 
Carl’s plea of contributory negligence on behalf of 
Sam could not be considered. Contributory negligence 
was no defence to an action framed in trespass. 
Sam recovered his damages in full. 
‘Based on a decision of: the Supreme ‘Court of 
Ontario. 
By H. T, G, ANDREWS 
Copyright, 1959, The Financial Post. 


Two McGill Professors Win 
Literature Awards for °58 


Staff members at McGill Uni- 
versity in Montreal won two of 


of the University of Western 
Ontario and also won first prize 
in Maclean’s Magazine ‘tontest. 

Prof. Hemlow’s study of 
Fanny Burriey was described by 
one of the judges as “‘a fine piece 
of research and literary work 
giving a fascinating picture | 


the five Governor-General’s 
Awerds for literature for' 1958. 
Colin’ McDougall, registrar of 
the university, received the fic- 
tion award for his first novel 
Execution. 
Prof. Joyce Hemlow is the 
winner in the academic non-fic- 
tion category for The History of 
Fanny Burney. 
Other winners of the Gover- 
nor-General’s Awards for 1958: 
~@ Creative non-fiction, Pierre 
Berton for Klondike. 

@ Poetry, James Reaney for A 
Suit of Nettles. 

@ Juvenile, Edith Lambert 
Sharp for Nkwala. 

Execution, the story~ of the 
Canadian infantry in the Italian 
campaign of World War II, re- 
flects Colin McDougall’s own 
service career with the Princess 
Patricia’s Canadian Light In-}the story of an Indian boy of 
fantry. | the Spokan tribe in what is now 

One of his short stories was| British Columbia. Miss Sharp | 
awarded the President’s Medal' lives in Penticton, ‘B.C. 





the manners. and morals of the 
18th and 19th century.” 

Pierre Berton who won the | 
creative non-fiction award for | 
The Mysterious North, receives | 
his second Governor- General's | 
Award for Klondike. 

James Reaney, a member of | 
the English department of the 
University df Manitoba, is also 
receiving his second Governor- 
General’s Award: He won the 
award for poetry in 1949 for his | 
collection The Red Heart. 

Edith Lambert Sharp has | 
earned her first Governor-Gen- | 
eral’s AWand with her first book, 














































Reduce office noise... 


Cut maintenance costs 
by 50% 


with Harding 





| Voice. Control 


U.S. firm has device which it 
claims will eliminate the cost- 
ly, time - consuming job of 
painting pipes, rods, cables and 
chains — the hard - to - paint 
railing, piping and grill work 
found on bridges, in parks, 
schools, churches, in oil re- 
fineries and boiler rooms. The 
paint roller covers such items 
in one motion by envelopment. 
Maker claims it’can be used 
to cover such surfaces in one 
quarter the time normally re- 
quired. 


* * * 


Human voice controls-an elec- 


| trically-operated unit designed 


in. U.K. for use with. slide 
projector. Unit. will operate 
from sound input provided by 
tape recorder, record player 


| or direct ‘commentary’ by 
| microphone used with 


an 
amplifying circuit: When unit 
is in operation, sound impulse 
@auses a slide to continue to 
be projected on screen until 
there is a deliberate pause in 
voice. Unit senses absence of 
sound.and operates .a_slide- 
changing mechanism to bring 
next slide into position, elim- 
inating ‘all manual. control. 
* * 


A. ladder leveller, completely 
automatic, takes the risk out 
of climbing from. uneven sur- 
faces, Canadian distributor of 
this device says. It levels and 
locks itself when ladder is set 
‘in place, eliminating blocking 
and tying-off. Each leg auto- 
matically seeks its own level 
and is locked in position by 
weight of ladder. Fr 
* . 


Jog it into Place 


New, large-size paper jogger, 
which - vibrates electromag- 
netically; is designed to speed 
processing of larger quantities 
of office paper and mail room 
material. In office, it can align 
sctambled stacks of corre- 





Company 
Reports 
: Oil 


LOCHABER OIL CORP. had a net 
profit of $27,234 in 1958 ($34,798 in 
preceding year). 

Land interests are held through 





| subsidiaries Frontier Oil & Gas Co. 


and Noranda Oil Corp,, both. oper- 
ating from bases in ‘Midland, Texas. 
Frontier holds total of 3,958 net 
acres. in Texas and New Mexico. 
Much, of the acreage is untested but 
company holds interest in producing 
oil field in New Mexico,and in cap- 
ped gas wells in Texas. 


Years Ended Dec. 31: 
Net income 


582 
gibaed¥eves 1, 7 
Rereoge 975 3 
Net profit .........6 27,284 34,798 
Shs. o/s at Dec. 31: 
Comm ‘742 742 


n.p.v. 699, 697, 
CONDENSED BALANCE SHEET 
_ As at Dec, 31: 1958 


subsids, «...cescees ° , 

Ofl royalties? ..... eae 333,699 489344,877 
Other invests. ....+06 39,642 39,642 
Total assets ......«. 1,857,717 1,881,101 
Total curr, Habs. ... 3,872 6,082 

>) Capital stock ........+. 1,753,855 1,750,355 
Earned surplus ...... ° 99,990 74,714 
“Mkt, walue ........ 698,958 575,115 


“eneee 


‘New Crawlers 


sealing, and aligns bundles of 
mail for tying and bagging. » 


room, it performs quick shake-| j 
down of envelope contents 3 
prior to machine opening or}: 


Two new International Harv- = 


COMPLETELY PORTABLE, this transistorized TV set gives 
picture projected from parabolic lens. 


ester crawler tractors feature 
six - cylinder, direct - starting 
diesel engines and new track 
rollers providing 508-hr. lub- 
rication intervals: Both ma- 
chines designed to be fitted 


- with variety of dozers, loaders 


and other equipment for han- 
dling earthmoving and ma- 
terials handling jobs. 


> * « 


Big-Hole Drill 


Electronically controlled drill- | 
‘ing machine can drill holes to! 





2 in. in diameter in thick steel 
in fraction of time taken by 


skilled operator using conven- | 


tional radial drill, U. K.:firm 
claims. No pilot hole is neces- 
sary followed by progressively 
larger ones. Large holes can 
be drilled to very fine toler- 
ances without usual break- 
throigh problem. Automatic, it 


operates from punched tape or 
dial settings. 
> * cm 


Com mpact Resuscitator 


















| 


Emergency resuscitator ca n| 


provide unlimited respiration 
with atmospheric air inde- 
pendently of fixed installations 
and services. For special cases, 
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Elder, Donaldson > Crofts 
can provide you with 

_ authoritative wii Aaa, 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIVE INSURANCE, 

EMPLOYER BENEFITS — 

protecting your personal and business interests 

and will place you under’no obligation 


Elder, Donaldson e Crofts 


Chartered Life Underwriters 53 YONGE ST... TORONTO, EMPIRE 2-100? 
LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 





eee 


it can be used in conjunction 
with an oxygen supply. The 
bag of unit is self-inflating 
because of lining of foam rub- 
ber, and it is sensitive so that 
operator can detect obstruc- 
tion in airways of the patient. 
” . >. 


New Literature 


Pocket-size tire manual for 
truck operators issued by 


Outstanding value has made OTIS the accepted word 


for elevator quality in Canada and throughout the world. 





General duty 
freight elevators 










Firestone Tire & Rubber Co., | 
Hamilton, Ont. 
booklet for camera owners 
from Polaroid Corp., Cam- 
bridge, Mass. .. . data on di+ | 
rectory board signs available 
from Supersine Co. of Canada, 
Toronto . ... 34th edition of 
industrial catalogue announc- 


ed by Harrison Radio Corp., 
New: York. 














































12-page | | 










scraping chairs. 














floors. 


full details, 


Carpets 


Do you know that you can reduce noise, the enemy of 
office efficiency, at less than the cost of expensive 
materials used solely for sound control? 


in fact, recent tests prove that carpet absorbs over 
50% of floor impact noise, such as clicking heels ‘and 


Add to this the* economy of Harding carpeting, 
remembering that carpeted floors — under any use 
condition—cost /ess to maintain than non-carpeted 


Harding carpet too, adds dignity and prestige to your 
- provides quiet comfort . 
and ease of care. Harding designs | are available in a 
' variety of weaves and qualities to meet every 
requirement. Your Harding dealer can give you 


HARDING CARPETS LIMITED 
Brantford - Canada 


Wrike to Harding teday for your free topies of “Cutting Costs 
with Carpet’ and “Sound Conditioning with with Carpet”’. 


a 













- ensures safety 













Galt, Ont., consolidated net profit of 
$122,129 for year ended Jan. 31, 
1959, was 3.2% lower than previous 
fiscal year’s $126,100. 

Despite reduced volume due to 
business. slow-down, earnings were 
maintained through inereased in- 
vestment income, President Dieter 
Stinnes reports.’ ‘ 


« CONSOL. INCOME ACCO 
Years Ended Jan. 
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No elevator installation is too large or too'small for — 
OTIS: Autotronic ® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
‘tors, Dumbwaiters, Elevator Modernization and 
“Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
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Growing billions of consumers and 


petential consumers inhabit the lands 
washed by the Pacific Ocean. Here's a 
market te watch eee 


and many authorities and statistics bear it out. 


Canada through history has faced eastward toward the 
“mother country” and Europe for her livelihood and tradition. 
The Atjantic Ocean has been the world’s main avenue of inter- 
national trade and travel. 


Now, the rise of the Pacific tim nations with their immense 
populations promises to change that pattern. : 


The Pacific will become the world’s major crossroads, say 
some economists, just as sute 4s the Jaw of supply and demand 
—even with some Communist Variations—applies to the affairs 
ef man. : 


Visible symptoms right now: 


® Japan—already Canada’s third or fourth biggest trader— 
takes iron ore, copper concentrate and coking coal from British 
Columbia ports, is looking at other commodities and goods, 
even natural gas and uranium. 


® Continuing small-scale wheat shipments to the U.S.S.R. 
have meant: as many as four Russian freighters in one day 
loading grain in Vancouver harbor. 


@ Red China has taken wheat shipped from West Coast ports; 
has inquired about, or ordered, motor cars, pulp, aluminum 
and a variety of other items. (Despite the suggestion that the 
mainland Chinese are merely waging economic warfare, the 
actual trade volume is growing.) 


@ The U. K.’s Orient and Pacific Lines, one of the world’s 
bigger passenger ship services, will add two ships and: three 
sailings this year between Vancouver and other Pacific ports 
and the Far East and South Pacific. Téy’ll carry an estimated 
22,000 this year versus 19,000 last year. 


@ Canada and Australia are now working outa new trade pact 
which should bolster. their annual exchange .6f\goods, already 

























market, and Western Canada has also exported technical skills 
and “know how”. 


@ The burgeoning west coast of the U. S., Central America 
(now forming its own “common market”) and South America 
offer a mounting trade potential. 


@ CPA already flies to Australia and Japan, and it is now 
suggested TCA may open a route to Hong Kong. Air France 
flies Tokyo-Anchorage-Paris, hopes to run a Vancouver- 
Anchorage spur line, Japan Air Lines is about to open Tokyo- 
Seattle service. Qantas would like a route into Vancouver. 


@ Today about 50 regularly scheduled deepsea shipping serv- 
ices operate in and out of the port of Vancouver. 


Cahada’s third largest city and other British Columbia 
ports look out on overseas markets whose total population is 
well beyond 1,000 million. 


The consumptive capacity of these millions for the mini- 
mum essentials of life today: is massive. Their capacity for 
processed and manufactured consumer goods, as their standard 
of living rises in coming years, looms incredibly large. 


Canada — assuming she remains competitive — probably 
can always rely upon a reasonable share of her traditional 
U. K. and European markets.. But the Canadian economy is 
dynamic, not static, point out the experts, and the country 
must look for new markets. 


The logical market lies at Canada’s Pacific doorstep — the 
Pacific rim with its billion-plus population, 


Country by country, here’s the present position and prob- 
able outlook in ¢ach component of this immense market: 


Japan, already Canada’s third or fourth biggest trader (a 
figure disputed with Germany), is initially the most important 


and, perhaps, the key or first stepping stone into the Orient 
market, 


The Japanese have a strong affinity for Canadians, recognize 


® 
* 


Destination of vessels sailing from Vancouver: 





better than most Asiatics this country’s natural wealth, eco- 
nomic potential and future. Japan bought $130 million of 
Canadian goods in 1957, versus sales to Canada of only $61 
million. 


Japan, like Canada, must export, must trade to live; like 
Britain, Japan must import raw materials and export manu- 
factured goods. 

Japan today buys millions of dollars worth of iron ore; 
she takes copper concentrates, and has begun taking Alberta 
and British Columbia coking coal for her steel industry. 

Indicative of the possible market in coal—Japan now im- 
ports 4.5 million tons of coal a year for her steel industry, 
and this figure will rise ‘to 8,000,600 tons when expansion 
currently underway in steel is completed. 

Few traders are as diligent as the Japanese in conducting 
orderly trading with Canada. The Japanese are most sensitive 
about not upsetting the Canadian economy, and have volun- 
tarily restricted certain exports*to this country. 

Indicative of Japan as a market for iron ore: In 1957 she 
imported nearly. 9.5 million tons of ore, largely from India, 
Malaya, Goa. In that year Canada supplied only. 330,000 tons 
or 3.5%. 

On a recent day, four Japanese freighters were loading 
cargo in Vancouver. They had brought steel pife, wire, nails 
and miscellaneous goods, They were’ taking flax, flour and 
scrap metal. 

If the West fears an economic offensive by the Communists, 
consider the Japanese position. Japan.might be hit first, and 
hardest by such an offensive. Hence she is keen to establish 
strong trade ties with logical trading countries in the west. 

Japan is a potential market for Canadian uranium. She 
is also possibly an immense market for Western Canada’s 
natural gas, if current experiments in the export of liquid gases 
by tanker prove successful” r 

And, perhaps significantly, she has taken spot shipments of 
Canadian crude on occasion. 


Canada’s Asian Markets Today 


EXPORTS TO 10 MAJOR FAR EASTERN MARKETS 
Year ended Dee. 31, 1958 


—_—_————. Commenwealth Countries 
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China’s mainland presents these intriguing market statistics: 
A population of well over 630 million with 70% engaged in 
agriculture. 


United Nations studies indicate China's biggest import 
needs may be within the lines of rubber, chemicals, fertilizers, 
machinery, drugs, cotton and fabrics, ships and boats, electrical 
machinery, instruments and the like. 


As mentioned, Red China has shown interest in Canadian 
aluminum and motor cars and, it appears probable, spot sales 
in these products could have been made but for political re- 
strictions. She has taken Canadian.pulp and paper, and nego- 
tiations currently are underway for more pulp Sales to China. 


China may be a large market for structural lumber and 
other forest products, could be a massive market for wheat 
(she has taken some from this country). Ultimately she will 
probably be self-sufficient in minerals, although she has shown 
interest in nickel and copper, aswell as aluminum. But there 
appears to be a term market in minerals. 


Canada’s trade with Red China doubled in 1958 — but it is 
still small volume, in fact Canada-Red China trade last year 
was one-fifth of 1% of Canada’s trade with the UV. S., our 
top customer. 3 


China recently has offered to sell bicycles, radios, recording 
equipment, tools, sporting goods, musical instruments, furs, 
pottery, glassware and photographic equipment, ~ 

Traders who:know this market point out there are dollar 
hurdles, that deals can be made in transferable sterling and 
Swiss. currency, but that many deals, in effect, are barters. 
That is, an international trading company is required; this 
company will arrange, say, a sale of Canadian wheat to Red 
China, but, in turn, it must make an equivalent sale of Chinese 
products elsewhere in order to make payment for the wheat. 

Thus a sale of Canadian wheat to Red China may ulti- 

(Continued on page 26) 











Maleye ‘ Red 5 
EXPORTS Ceylen Heng Keng India & Singapore Pekisten Chine Japen Indenesia Philippines Keres TOTAL 
PRODUCT $000 : 

Wheat & flower ...cessseceees 3,839 1,226 39,963 673 5,114 7,017 63,706 oa 9,369 ans 130,901 
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/ (For comparison, 510 vessels sailing from Vancouver in 1957 were 
destined for the United Kingdom or European continent.) 
A spécial: report on an enormous 
’ f <5; amma Ts i eRe eS 
| . market shaping for Canadian prod- 
ucts, a market that may change the 
. : 5 ’ Hl 
tuture of Canada’s overseas trade. 
; 
From Our Own Correspondent in the neighborhood of $85 million—and the expanding West 
VANCOUVER—Remember the term “Pacific rim”. Can- Coast offers special opportunities to the Aussies. — 
ada’s overseas trading future will be found there. @ Thirty-four ships sailed ‘out of Vancouver for India in 1957, ‘| 
That's the confident conviction of Canada’s West Coast, as.compared with six in 1954, Here is a possible major wheat i 
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Electrical opporatus ..,......-- : 7 1 2,040 9 56 ie i Bs oe sete 2,105. 
Mise. iron monvufact. ...... a are 3 4“ 2,015 oon 4 gee - peed 1 ue 2,057 
Ammonium sulphate .........-. vee fs oa oa fis a ih sas 968 892 1,860 
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(Continued frorn page 25) 


mately, for example, result in delivery of a load of Chinese 
peanuts to Poland. 

West Coast traders are confident that British Columbia's 
historical title—gateway to the Orient—wil! in coming years 
have specific meaning in terms of trade. 

Some statistics indicative of the growing market: Per capita 
grain consumption in Red China rose 18% from 1952 to oe, 
sugar consumption jumped 60%; cotton cloth was up 34% 
rubber shoes up 73%; machine-made paper (a significant indi- 
cator of standard of living) was up 114%; cigarette consump- 
tion up 40%. 

Canada exported about $8 million worth of goods (seven- 
eighths of it it wheat) to China last year. Some of the more 
enthusiastic traders who have been to Peking; say this could 
become hundreds of millions of dollars within a'comparatively 


The Pacitie 


few years. 


Australia and New Zealand are traditional, growing trad- 


ers with Canada. 
Canada’s exports to Australia 


in 1958 rose to $52.8 million, 


up from $48.8 million.the previous year. Imports from Aus- 
tralia increased to $31.7 million in the first 11 months of 1958 
versus $27.5 million in the same period of 1957. 


Australia’s interest in greater 


trade is very keen. A number 


of Aussie trade delegations have visited Canada within the 


past year or so, 


Australia recently released 330 items from import restric- 
tions. Canada and Australia have just completed preliminary 
negotiations on a new trade agreement, which form the basis 
for a whole new pact. It is designed to sell more goods both 


ways. 


Australian goods are now finding their way into the tough 
West Coast market of North America, as a result of improved 


Aussie manufacturing and 


techniques, improved 


shipping facilities between the West Coast and “down under” 


and promotion. 


Australia now trades with 86 countries. 


New Zealand constitutes a 


market. for Canadian canned 


salmon, lead, zine, aluminum, chain: saws, veneers, possibly 
chemicals, cars, tooled steel, plastics. Australia soon will be 


taking Canadian aluminum: 


Almost inevitably, trade between “down under” and 
Canada will grow steadily, year by year. 
India, as does China, presents a massive potential market 


for Canadian industry 


She has taken in the past @anadian grains, vehicles and 
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elected president; H. Morgan 
kett, vice president; Harold E. 
Dennison, ; Harvey D. 


John Milne, Leslie Nutley, George 
Walker. 
a aoe Lid. (Ntéw York)— 
Miller, t, 
aoe Locomotive Works Litd., 
elected director. 






American Ce. 
(Brampton, Ont.)—W. G. 


Atlas Steels Ltd. (Welland, Ont.)— 
Arthur C. Rae, appointed vice- 
president marketing and general 
manager Atlas International Divi- 
sion; F. J. Lockhart, vice-president 


sales, North American Division; 
A. V. Orr, manager, Canadian 
sales. 


Avon Products of Canadas 
(Montreal)—Charles L. Biggio, 
appointed general manager. 


Fellows, T. E. Lioyd, M. H. Mc- 
Arthur, M. W. McCutcheon, John 
A. McDougald, W. H. Palm, N. A. 
Timmons Jr., R. L. Warren, 


Gold Mines 
) — Duncan 
McMartin (Bermuda), Rt. Hon. C. 
D. Howe and Hon. Edouard 
Asselin, elected directors. 


Pipe Line Co. (Ed- 
monton)—F. J. Stubbs, assistant 
general manager, Edmonton, ap- 
pointed assistant to the president, 
Toronto. 


Life Insurance and Trust Council of 
;| Montreal—E. 


B. VanDine, Imper- 
fal Life Assurance Ce. elected 
president. Executive: E. 0. ae 
donsmith, vice-president; 
Novinger, secretary; J. P. Wright | 
treasurer; R. J. M. Jussaume, A. A, | 
Gardner. 


Long Manufacturing Co. (Oakville, 


Ont.)—James H, McCreery, as- 
sistant general manager and con- 
troller, appointed secretary. 


IAd. | Molson’s Brewery Ltd. (Montreal) 


~—D. M. Chenoweth, appointed 
executive vice-president; P, T. 








locomotives. Canada has helped India with an experimental 
atomic energy reactor, and she is a potential market for uran- 
ium. Canada ean—and has—supplied India with technical 
skills, helped her with plant construction, such as the big 
Khulna paper plant. 

‘ India now is able to offer mostly small items such as gunny- 

bags, ~ amg nuts and the like, together with textiles and cottons. 

Here, only economic progress and a rising standard of living 
are required to create one of the world’s great, density markets. 
And because of Commonwealth ties, this country should be 
in @ preferred position. 

The U. S, West Coast, although a part of Canada’s biggest 
trading area, is nevertheless part of the Pacific rim and a 
region with an ususual growth potential. 

Even as Canada’s West Coast population is the fastest grow- 
ing in this country, so grows the U. S. Pacific Coast market. 

Here lies one of the two major U.S. regional markets for 
Western Canada oil, and a major market for natural gas. 
Canada’s trade imbalance with the U. S. will be improved in- 
coming years by U. S. West Coast purchases of Canadian gas 
particularly —- but also oil — running into hundreds of mil- 
lions of dollars. 

This market will take a small list of Canadian goods, but 
the Canadian items it requires are large volume, large dollar- 
earning exports. 

Geographical position alone dictates that Alaska must do 
some business with Canada. British Columbia and Alberta 
blanket the trade route between the main body'of the U. S. and 
its new northern state. 

South America and Central America, good volume traders 
at present, will grow with political stability and economic 
growth. 

Canada may still find it advantageous to make a deal with 
Venezueta, permitting its oil to continue to enter the Montreal 
market in return for giving Canadian oi] first crack at the 
U. S. Pacific Coast market. 

There is some Canadian investment in the South American 
fishing industry, which could lead to business exchanges. 

In the first 10 months of 1958, Canadian exports to Latin 
America totaled about $148 million. 

Guaterhala adjacent countries are now forming the 
“Organization of South American States” and this should. soon 
create a single economic unit — a unified market of 10 million 
people —- for ‘Canadian traders. 4 

Mexico and Canada exchanged a total of $80 million worth 
of goods last year, compared with $3 million in 1935. 

Russia’s trade contacts with Canada, ’to date, have followed 
no positive pattern by which future trade might be assessed. 

For three successive years she has taken 400,000 tons of 
Canadian wheat, which required about 40 normal 10,000-ton 
freighters to haul, and this moved-through Port of Vancouver. 

Talks regarding future orders‘are under way, and there is 
optimism they will take more wheat;' 

One yardstiek: In 1957, Canada sold Russia $10.7 million 
worth of goods, mostly wheat; Russia sold Canada only $2.8 
million worth of goods, mostly furs, 

As the Pacific rim countries grow and gresben-—-particularty 
Red China—Russia must shift more attention to the east. , 

Observers doubt that the U.S.S.R. would be happy to see 
Red China take a dominant economic role in the Pacific. There- 
fore Russia must enter the Pacific trading arena in a big way 
to hold he her position—economically and politically. 





Declares Telephones 


Not Health Hazard 


“Some 50 years of research in 
the U. K., the U. S. and Canada 
has determined that thé tele- 
phone is no more a hazard to 
health than any other article 
with which our hands or our 


such articles, all that is neces- 
sary to clean the telephone is to 
wipe it with a clean cloth. 
“In 1958, because of new de- 
velopments in the field of virol- 
ogy and tissue culture, it was 










British Columbia Forest 


Baker, mill , E. G. Wil-| - tion, Ime—Horace C. Blenkhorn, 
son, assistant manager and| president, Blenkhorn and Sawle 
general superintendent. Lté@., St; Catharines, Ont. 


Building Products Ltd. (Montreal) — 
Maurice H. Moore, a ee pur- 
chasing agent; Harry D. . Caplan, 
director of purchasing, retired. 

Canada & Dominion Sugar Coe. 
(Chatham, Ont,)—Appointed vice 
presidents: W. H. Punchard, beet 
operations; R. R. Porteous, cane 
operations; -M. W. Davidson, pub- 
lic relations. F. N. Wilson, ap- 
pointed treasurer. 

Canada Wire and Cable Co. (To- 
ronto)—J. H. Stevens, appointed 
vice-presiderft, co-ordinating sales 
and engineering. 


president. 


L. N, Watt, elected director. 
Norton Co. of Canada 


ed district manager, Toronto. 
Tom. D. Grills, 
agency superintendent. 


elected president. 
a pc Assurance Co. of Eng- 


ansistnd manager, Ontario branch. 


Molson, general manager, Quebec. 

.|Mussens Canada Ltd, (Montreal)— 

Bruce D. Newman, appointed chief 
r, 


National Industrial Service Associa- 


North Star Oil Lid. (Winnipez)— 


(Hamilton, 
Ont.)—-Sigurd Andersen, appoint- 


Pearl Assurance Co, (Torente) — 
appointed life 


Poster, Advertising Association of 
Canada—Watson Hook, Calgary, 


— D. D. McKay, appointed 


breath come in contact,” Dr, D. 
C. Bews, medical director of the 
Bell Telephone Co. of Canada, 
told FP this week. 

“From time to time, there ap- 
pears on the scene some scheme 


|or device for disinfecting tele- 
» elected | hone sets. The approach used 


implies that the telephone is a 
hazard to health. This is a very 
old and tired story,” Dr. Bews 
said. 

“The subject has been studied 
critically and exhaustively by 
public health authorities and in- 
dependent ae workers, as 
well as by thosé’ responsible for 
|providing telephone’ service 
both here and abroad,” the Bell 
medical director stated. 


decided to review this general 
subject again. From the work 
done in this field it remains the 
consensus that the telephone is 
not a significant agent in the 
transmission of diseases,” Dr. 
Bews said. ~ 

An article in the Telecommu- | 
nications Journal of the British 
Post Office, which operates the 
telephone-system in the U. K.., 
had this to say in its issue for 
the spring of 1958: 

“No device for disinfecting 
the telephone has been, or so far 
as can be seen ever will be, ap- 
proved — for the simple reason 
that medical research by the 
most competent bodies over the 
50 years, in both the United 
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HE'S ON YOUR STAFF BUT NOT YOUR PAYROLL 


ON AIRSTRIP, OR IN HANGAR _— 


ne’ eve 
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‘3 
3 
. 


* ‘he Imperial representative can help solve yeur fuel and 
lubrication problems. He is a member of Canada’s largest 
staff of men trained to know petroleum products and their 
economical application. Through him, Imperial’s long experi- 


ence and continuing research are at your service. 
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ALWAYS LOOK TO IMPERIAL FOR THE BEST IN FUELS, LUBRICANTS AND SERVICE FOR AVIATION 
AUTOMOTIVE TRANSPORT - CONSTRUCTION + PLANT - RAILWAY + AND MARINE OPERATIONS 


THE WORLD’S MOST FAMOUS 
SPORTS CAR. The XK150 series 

X K 5 represents a unique blend of excite- 
, ment and luxury best appreciated 

on the open road. The adventurous man will surely prize the convert- 
ible, the hardtop coupe or the roadster. Now, more than ever, the 
standard of the world in the sports car category. 









Canada Trust Co. (London, Ont.) — 


“Those who have approached| Kingdom and the U:S.A., has 
A. C. Duncan, appointed manager, 


the subject with knowledge of} shown that the disinfection of 






Quebec Cartier Mining Co. (Mont- 


eases 
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real estate eee v Rol cies epee: Maree |the medical findings and the) the telephone is quite unneces- a é E . 
oa hanenh, aeeaiea a foam Raymond International Inc. (New | 5UPPorting evidence have con-} sary,’ Going to J+ 
dent, missile and systems division.| ¥¢r%)—Anthony G. S. Griffin, | cluded and repeatedly affirmed! .“Any germs found on the Inquire about Jag 3 
Canadian Automobile Association— president Toronto & London In-| that the telephone is not aj| handset are mostly harmless, Overseas Delivery Plan. 




















































vestmenht Co. and Commercial Life 
Assurance Co. of Canada, elected 
director. 
Rembrant-Rothmans (Rothmans of | 
Pall Mall Canada Ltd., Rock City 
Tobacco)—Robert M. Campbell, 
appointed director of advertising. 
Rexall Drug Co. (Toronte)—Howard 


Rowley J. Hastings, Vancouver, 
elected president;' Roy G.‘ Cole, 
Hamilton, Ont., vice-president; 
John G. McQueen, Ottawa, execu- 
tive secretary. 
Canadian General Electric Co. (To- | 
ronte)—Appointed district man- 
agers: A. M. Doyle, Toronto; S. V, 


significant source of contamina- 
tion and that no advance in the 
control of communicable disease 
would result from the adoption 
of measures intended to make 
the telephone instrument oc- 
casionally or 


and all have a very short life. 
All investigations of this prob- 
lem have shown that the danger 
to the users of the telephone set 
is negligible. The Post Office}. 
does what it can to discourage 
intermittently | or answer advertising or other 











Griadale, Ottawa; F.. A. \utton, | a sent Nell. Be Masbonna, | sterile. publicity which might lead ‘to 

bared’ oi! ) chairman; John R. Kennedy, hon-| “The findings have censistent- | spread of falsely based appre- 

was =a a eppolisea pease | orary chairman. ‘ly supported the view that the | hension or alarm on this matter 
manager. | Steel Co. of Canada (Hamilton, Ont.) | telephone presents mo greater | in the public mind.” 


‘ —Robert B. Taylor appointed ~ ss i 
Cockfield Brown & Co, (Montreal) | vempresias ‘and. trehiubac: sue. health hazard than the hand In the experience of a large 


—C. W. McQuillan, appointed! ceeding George B. Elwin, retiring | T@#l, the door knob, and count-| nuraber of telephone companies, 
pe not eee a nd| June 30 after 22 years’ seaelor. less other articles in. frequent} there has never been an authen- 
board: fates. Turner, craw hese Norman J. Brown, vice-president | cgntact with human hands and | tic case of infection from a tele- 
dent and manager, Totonto office| *"2 comptroller, W. C.’ Chick,/ exposed to airborne particles| phone transmitter,” Dr. Bews 


secretary and assistant_ treasurer. 
Operations; P’ M. Downes, vice- 
president and manager, Western | Tex#eo Canada Ltd. (Montreal)—J. 
operations; J. Burke-Gaffney Blair Stephen, appointed assistant 
manager, office: Arthur to the president. 
F. Jones, vice-president, Tororito. Toronte General Trusts (Téronte)— 
Com Theodore O. Petersen, appointed 
directors. Herbert C. Pinder ap- 


and dust. As in the case of any 
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Bank Staff Changes 


3. V. R. MARCEAU, assistant accountant, 
t, 


concluded. 








Reyal: 


pointed to Saskatoon Advisory | pooh.” Bc. to be accountant, Drayton 


neer; Sod Male, aviation service | Board. Vales, Alta 


: Welland Electric Stee! Foundry Ltd.| @._P. REITHMEIER, secountant, Kiti- aia gh RANG 
Controllers’ Institute of America—| (Welland, Ont.)—R. ‘C.. O'Dell, mat Service Centre, B.C., to be secountant, tela, Que., 


John D. Porter, comptroller, To-| appointed vice president, sales. is Aa ‘MOSS,. assistant accountant, 
Trusts Corp., 


ronte General To- White ‘Pass and Yakon Corp. (Van- | 5227%4¢, Toronto, to be accountant, | | 4. E. ae ood Aint, 
ronto, elected to mem p. couver)—Norman F, W. H; D’Arcy, Caper oe assistant accountant, “TF. MCLEOD, assistant Hill- 
Domi} Lid. (Mentreal)—T. R. Bell,| London, Eng, director, elected | Oshawa, Ont. to be accountant, George- eee, ST. Sy See Ae, asper 
appointed general sales. manager,{ vice-president; A. P. Freisen, ap-| 2"; °u', sick tae |. OCI MAEM: Abbie,‘ ick. te ba 
Federated Metals Canada Lid. (Scar.| P°inted vice-president, secretary | ont, to be abecantant, tie Relinlon Ave. | accountant, ; ; 
borough, “Omt)—G. F. Norman,| %4 treasurer, C. J. Rogers, chair: | Bast. Toronto. J. D. A. E. LAPORTE, assistant account- POR THE FAMILY MAN WHO Loves 
5 appointed and gen-| mam of White Pass & Yukon hurst, Ont., to be accountant, Port Dover, Eoin aa ke . 
- eral HE. O. , man- | _ Route, C. F. Abrams, president. | Oni se “De MILLER.” ree ere cee eee arene 
3 al plant. Stock Exchange—R. G.| 9.55 A. THOMAS. assistant ant, Dorval Shopping Centre, Que.. to be 
Galt on Corp—J. L. Lenker, vice-|. McCulloch elected president, H.| countant, Midland. oe aa igi aig ' fitted for supreme comfort, the | 24) sec: re- 
- president and’ director of British | Herrndorf, vice-president, R. C.|_%. H. DAVIS, | assistadt accountant, | Montreal. 
American Oil, appointed vice-| Clifford, reappointed secretary | Stratfor. Ont, to be accountant, Clinton, | G. —. DUNHAM etgeetent, Dantes, | apdeds to the divers, , 
: , president, domestic marketing. | treasurer. Governors: Ralph D.| J. A. G. DUQUETTE, assistant account- .'F. SINE, assistant aceountant, Pentic- 
‘ Hendershot Paper Products Lid Baker, J. D. Bulgin, Peter D. | ant. Ct Same Gee | eA RS, oe Be acvcuntent, Rentrow cos 
(Burlington, Ont.)—A. A. Macdon- 





L. . 
Curry, A: B. Flett, H. Herrndorf, accountant, V; i Me eae 
R. G. McCulloch, D. J. McD id Senate assistant. accontant,/ £E. R, U, accountant, La 


assistant and Granville, Toronte, to be Tuque, . accoun’ Limoilou, 
Sanagee G. B. Mecousn, ap-| RW. countant. Bloor and “ ie. | @ue te be accountant, | 
-treasurer. Zenith Radio Corp. of Canada| si“ 3o52 to be accountant, Concemion snd Sunt, Hamilton to be 

pnd Demee Paper Oo. of (Windsor, Ont.) — Sydney L. "Centre, Ottawa, Kirkland Lake, Ont. 

) Girec:| Capel appointed ‘to Supervise | tie tite Oar te be nee Danas | Crock Cnt. te te a, Sane | 

tors: P, M. Fox (chairman), C. radio-TV-electronics division. “ee . and Danforth, Toronto. pli 
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‘Consultant eas income, 
tion, estate and gift taxes. 

Approved company and privote 
pensions. 


Executive compensation plans. 
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Por IMMEDIATE RESERVATIONS 
on ow SPECIAL 
“TELEPHONE SERVICE 
-at no cost to you... 


CALL LONG DISTANCE & ASK FOR 
| ZEnith 6-3500 Succ 


N.S. Pulp Mill | 
Cape Breton Site 


From Our Own Correspondent 

HALIFAX—Nova Scotia Pulp 
Ltd. plans to begin clearing a 
323-acre site in the Point Tup- 
per area on the Cape Breton 
side of the’Strait of Canso with- 
in two weeks. 

This will herald a construc- 
tion start on a $40-million pulp 
mill.» 

Confirming a report (FP, June 
6) that-a site had been chosen, 
the government here announced 
that the company has requésted 
it to provide a site between 
Point Tupper and Port Malcolm. 

The request, 
agreed to by the provincial gov- 
ernment, was considered a green 
light on company plans for the 
mill. 

The company discarded or- 
iginal consideration of a 100- 
acre site on the opposite side of 
the strait because it offered no 
possibility for expansion. 


The government expects to} 


obtain titles to the necessary 
land within two weeks. 

Karl Clauson, president of 
Nova Scotia Pulp Ltd. and 
Stora Kopparberg Corp. will 
come to Nova Scotia at that 
time to receive the titles. Clear- 
ing of the land will then begin 
immediately. 

Government officials viewed 
the development as “one of the 
greatest we could have”, and 
Mayor Angus Waye of Port 
Hawksbury, located close to the 
selected site, called it “a shot 
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| company off its licensed lands— 


.. |Gets Go-Ahead 


in the arm for all of us—a great 
thing”. 

He expected Point Tupper’s 
population of 200 woujd balloon. 

The village witnessed . dis- 
placement of half of its 100 
families when the CNR ferry 
terminal was abandoned follow- 
ing the: 1955 opening of. the 
Canso Causeway. 

Minés Minister Manson said 
the mill would have no adverse 
effect on Bowater’s Mersey 
Paper Co. in Liverpool, N.S., a 
newsprint manufacturer. The 
two would not be competitive. 

The new mill is expected to 
be built and in production with- 
in two years. It will employ 
1,200 when production begins, 
more when the mill expands. 

The company will spend $10 | 
million annually on wages and 
purchases alone during the first 
30 years of its 50-year contract 
with the provincial government. 

The mill wili have a produc- 
tion capacity of more than 300 


itons per day of high-grade 


bleached pulp. It -will be one 
of the biggest and most modern 
mills in Canada. 


Wood requirements will be 
250,000 cords annually, of which 
150,000 cords will be cut by the 


an increase of 140,000 cords in 
yield from these lands over 
previous years. 

Some 100,000 cords will be} 
purchased from private lumber 
operators and wood lot owners 
in the province. 

And at least 25,000 cords of 
hardwoods will be consumed 
annually by the company. 

Nova Scotia Pulp Ltd. has 
been given the right, under a 
forest management plan, to cut 
trees over presently existing 
Crown lands. in Pictou, Anti- 
gonish and Guysboro counties 
as well as on the island of Cape 
Breton. 

Existing lease or licenses on 
Crown lands are not affected. 

Within five years the company 
will submit to the province a 
45-year plan of forest manage- 
ment, 

By terms of the agreement | 
with the government, the com- 
pany must also pay a sliding 
rate for wood ranging from $1 
for soft wood before the mill is 
in operation to a mutually 
agreed price in the latter stage 
of the agreement, 

The mill will be supplied with 
24 million gal. of water daily, 
the supply piped-from the other 
side of the strait. 

A portion of the land to be 
used by Nova Scotia Pulp Ltd. 
was owned by the CNR, 

Negotiations for purchase of 
the land have been successful 
and the land will be paid for 
by Stora Kopparberg. 

The highway, unpaved be- 
tween Point Tupper and Port 
Malcolm, will be changed, but 
no private properties will be 
affected. 

Nova Scotia Pulp is a subsidi- 
ary of the North American firm 
Stora Kopparberg Corp. which, 
in turn, is a subsidiary of Stora 
Kopparberg, Sweden. 

During the life of the 50-year 
agreement with the provincial 
government, Nova Scotia Pulp 
will have technical advice and 
knowledge of the Swedish firm 
and will be licensed to use any 
of the Swedish firm’s pulping 








| and chemical recovery processes. 





Share $600,000 
N.._B. Read Jobs 


From Our Own Correspondent 
FREDERICTON — Montreal, 
Nova Scotia and provincial firms 
are sharing just over $600,000 in 
Trans-Canada Highway _ bridge 

contracts in New Brunswick. 
Public Works Minister J, Ste- 
wart Brooks said here today, At- 
las Construction Co., Montreal, 
has been awarded a $361,705 con- 
tract for flooring the 3,600-ft. 
Princess Margaret Bridge here 


Looks Like a Long Fight 
‘To Build Winnipeg Metro 


Frem Our Own Correspondent 
ae and how 
system of Metro government 
we be accepted for Greater 
Winnipeg looms as a long and 
hard fight. 

The Greater Winnipeg In-| 
vestigating Commission whose 
report was submitted early. this 
year proposed creation of eight | 
cities in metropolitan Winnipeg 


to be brought into a municipal | 


federation under one metro} 
council. 
The council, it suggested, 


would have limited but impor- 
tant jurisdiction over major fin- 
ancing and the principal public 
services. 

It suggested this general: re- | 
commendation be confirmed by 
the Legislature. The commis- 
sion itself is now drafting the; 
legislation. 

The provincial government 
has already announced that be- 
yond study it will do nothing 
about the report this year. 

In the meantime Mayor 
Stephen Juba of Winnipeg is 
taking the-lead in a campaign | 
against the report. 

Mayor Juba is no longer a 
member of the Legislature. He 
did not seek re-election May 14. 

Recently returned from Eur- 
ope he immediately made a 
statement that in his opinion 
the eight-city idea for Greater | 
Winnipeg was absurd and that} 
the only practical solution was | 


' 


| municipalities 





one united city for Winnipeg 
and its suburbs. 





Whatever may happen in the 
end, it would require an act of 
Legislature, probably sponsored 
by the government, to merge 
Winnipeg and its adjoining 
into one civic 


| corporation. 
Under the circumstances as) 


they are, the government is not | 
likely | to do this. 

The Greater Winnipeg In- 
vestigating Commission was set 
up in the first instance at re- 
quest of the municipalities, The 


government position is likely to 


be that the municipalities must 
first’ come to some agreement 


| or near agreement.among them- 
| selves. 


Until*this happens it certainly 
would not attempt to force such 


| ‘municipalities as St, Boniface, 
| St. James and Kildonan, already 


incorporated cities on their own, 
to join with Winnipeg if they 
didn’t want ‘to. 

Some of the municipalities 
made plain they didn’t in their 
briefs to the commission. 


This was the probable reason 


| why the commission in its re- 


port recommended eight incor- 
porated cities under one metro 


authority for their main services 


but leaving each a measure of 


autonomy in secondary prob- 


lems. 


Under ordinary circumstances 
the issue might be referred to 
the electors in the municipal 
elections this coming fall. 

For all the municipalities this 
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TO: A, BH. RUSHFPORTH SECURITIES LTD. 
62 Richmond St. W., Toronto 
I wish to know about your safe investments 
in Canadian real estate; returning 8% per 
annum plus mortgage reduction. Without 
obligation please send me a copy of the 
current prospectus and Decigration of Trust. 


SRR eH HEE ROOT EEE OEE EER Ee eee eee eee 


A. MW. RUSHFORTH 
SECURITIES LIMITED 


| 
| 





may not be possible. 

The report is so voluminous 
that even members of municipal 
councils have had little time to 





it. 
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tion comes on metro govern- 


Unless there is a prompt! ment for Greater Winnipeg. 
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‘TO HELP 


WITH YOUR 
TEXTILE 
PROBLEMS* 


You 


TEXTILE manufacturers have come to rely on Cyanamid’s 
complete line of chemical specialties designed for many 
applications in textile manufacturing, dyeing and. finishing. 


THE MAN FROM CYANAMID has been contributing specialized 
knowledge and experience to every stage of the Canadian 
textile industry for many years. He has access to all of 
Cyanamid’s diverse technical and research facilities. 


Let the MAN FROM CYANAMID and Cyanamid chemicals help you. 


CYANAMID OF CANADA LIMITED ~» 


Montreal « Toronto 











with reinforced concrete’ with 
asphalt wearing surface. 

Diamond Construction (1955) 
Ltd., Fredericton, a $65,000 con- 
tract for construction of a clover- 
leaf overhead at the eastern end 
of the! Princess Margaret Bridge 
on Route No. 9, Barker’s Point. 

R, J. Gallant Construction Co., 
Atholville, a $95,671 contract for 
the sub-structure and concrete 
deck of the 405-ft. bridge over the 
Madawaska River on the - Ed- 
mundston TCH by-pass. 

And Robb Engineering Works 
Lid., Amherst, N.S., an $86,000 
contract for the metal super- 
structure of the Madawaska River 
Bridge. ‘ e : 

Mr. Brooks said the 140-ft, cen- | , 
tre span of the bridge will be 
flanked by two spans with a 
length of 105 ft. each. It will also 
have two reinforced concrete 
abutments with cantilevered wing 
walls. 


balanced 


mutual fund 


We. buy CORPORATE INVESTORS because our money is 

* “balanced” in over 100 leading Canadian industries and 
utilities. This investment in Canada’s growth and prosperity 
gives us an excellent chance to make our savings grow, and 

s Get a'regullr income ox wel as protection for our savings 


Write for your “free” copy of the “BRIEF DESCRIPTION” 


FOR ro} PROTECTION 


SS SE A SE Se ee ce Sen ae eo 


TROJAN SECURITIES LIMITED, Suite 828, 67 Yonge St., Toronto, IM. 4-1381 
Please send me my copy of sisson investors “BRIEF DESCRIPTION” 
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GORDON F. COATES, 8.5c., P.Eng. 


MANNIX CO. LTD., heavy construction 
firm with head office in Calgary, Alberta, 
e@nnounces the of Gordon F. 
Coates, native of Milk River, Alberta, and 
@ graduate of the University of Alberta 
in Engineering, os Manager of the High- 
way Division. Mr. Coates’ appointment, 

announced by T. C. Oxman, vice-president 
ef Operations, puts him in chorge of all 
highway construction projects undertaken | 
by the Mannix company from coast to| 
eoost In Canada. 


| 
Bank Staff Changes 


R, B. FOURNIER, accountant, Bathurst, 
N.B., to be accountant, Lachine, Que. 

H, , accountant, Renfrew 
and ist, ee to be accountant, 


Whalley, B 
EO RAAPLAUB, accountant, Kirkland 
vont, to be accountant, Kitchener, 


WESTNEDGE, Main and 6th, Van- 
eouver, 10 to be accountant, Oliver, B.C. 
T. A. ARMITAGE, assistant accountant, 
B.C., to be atcountant, North 
Vancouver. 
N. B, CALLAND, assistant accountant, 
Kamloops, B.C., to be accountant, Mission 


City, B.C. 

L. P. GINGRAS, accountant, =| 
cemar N.B., to be accountant, St. 
urent, Norgate, 9. 
F. W. PENGELLY, assistant accountant, 
Delta, Hamilton, oa to be accountant, 

Lawrence and Caledonia, Toronto, 
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Company Reports 


‘Oil 

PACIFIC PETROLEUMS had a 
net loss of $4,598,897 in year ended 
Feb. 28, 1959 ($1,708,360 in previous 
year). Results for the latest. year 
are consolidated with Canadian At- 
lantic Oil which was acquired on 
Nov. 30. In the, nine months to 
date of merger, Canadian Atlantic 
had a net profit of $127,100. 


Acquisition of Catalina Oils and 
97.3% interest in Humber Oils was 
also completed late last year. 


By the end of the year Pacific 
held interests in 9,349,958 gross 
acres, the equivalent of 3,404,184 net 
acres. Largest portion, 5,102,605 | 
gross acres (2,190,034 net) is located | 
in northeastern B.C, 

Production from the acreage at 
year end averaged 10,800 bbl. of oil 
daily and 85 million cu. ft. of gas. 
Total number of productive wells 
was raised to 1,783 in the year. 

Recent large-scale ‘development 
in northeastern B.C. has increased 
known reserves to the extent that 
a major increase in capacity of 
Westcoast Transmission natural gas 
line is feasible, states. Chairman 
Frank M. McMahon. Engineering 
studies are underway. Pacific holds | 
26.81% interest in Westcoast. 

Company is increasing activity | 
outside Canada. In Venezuela 15) 
successful wells were drilled on oil 
concessions. Marketing of this oil 
began in April. Through acquisi- 
tion of Humber, Pacific now has in- 
terest in oil ‘exploration permit in| 
the Great Barrier Reef of Australia. 

Under a new agreement with 
Phillips Petroleum, Pacific assigned | 
management of refinery and mar- 
keting operations of jointly-owned 
companies to Phillips 

Mr. McMahon states that plan- 
ning is now under way on an oil 
pipeline to serve large-scale oil dis- 
coveries in northeastern B.C. in| 
the Boundary Lake area. 


| 
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WHY BUYA | 
“PART-TIME” 
AIR CONDITIONER? 


. a AWAY 


FEDDERS 


HEAT PUMP AIR CONDITIONERS 


Enjoy extra months of- comfort ‘with a wonderful 
Fedders Heat Pump Air Conditioner that cools in sum- 
mer... heats in winter. Pay no more than for many ait 
conditioners that only cool. Enjoy it all fall and spring 


in chilly “between-seasons” cold spells . . 


. for stay-up- 


late TV viewing and get-up-early mornings. Models 
for every size room... for every type of current. 


Made in Canada by: 


AIR CONDITIONING 


IStON 


GENERAL STEELWARES ‘LIMITED 
76 Mirande Ave., Toronto. @ RU 7-2482 


Montreel .@ London @ 


Winnipeg @ Vancouver 


INNNOUNCEMENT 


INTERNATIONAL EQUIPMENT 
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where the company 
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heodquorters on Cote de Liesse Road, 

University, and formerly in 
Napenee iron Works, Mr. Horwood hos 
See engineering and industrial equipment 


pete mechanical and automotive engineer, 


Most important discovery made 
last year was the gas find in the 
Jedney ~ Bubbles Pocketknife 
area, northwest of Fort St. John in 


COND, CONS. INCOME ACCOUNT | 
Years Ended Feb. 28-29: #1950 
Net ine. from wells . - en nant 787 
Add: Invest, inc, .,.. 341 57,122 
Govt. credit 133. 
Prof. sales of assets, 
invest., ete,.... 
Int. rec., etc. ..... 
Total net income 
Less:. Admin, & 
exps. (net) 
Interest 


395,634 
sion en 


2,934 ,894 
2,892,922 
325,869 


1,464,441 
79,506 
3,266,251 
869,501 
1,307,476 
18, 
73,730 
997,156 
575,340 
712,431 
1,417,745 
1,708,360 
Co. Ltd. 


$0.16 
40.27 


Loss on sale assets 
Net prof. bef. w/o ... 
Less: Depletion ....., 2,794,310 

Depreciation ....,... 1,500,539 

Explor. & dev. .... ae 
Net loss 4,598,897 

sIncludes Canadian Atlantic Oil 
Earned per Share: 

Before w/o 

After w/o 

No dividend paid, 
Shares o/s as at Feb, 28-29: 
Common, Sl par .... 7,814,516 


CONDENSED CONS. BALANCE 
As at Feb. 28-29: 1959 
BAEK « sshehEb Dabo cones $2,368,509 

Mkt. secs,* 
Accts., ete., rec., 


1,639,483 


$0.21 
40.59 


6,302,585 


SHEET 
1958 
$418,661 
1,366,489 


4,817,592 

2,263,427 

52, 24,281 

+ 10,005,934 8,890,450 

° 538,237 672,364 

Invest, & adv. - 16,924,219 14,928,593 

Def. chgs. 1,757,813 1,647, oa 
| Prop., plant & equip,.§ _ 409,752 70, 

Total assets 725,955 97.272, O19 
Bank loan (sec.) ..... 14,499,900 
Accts., etc., pay. 2,817,293 3,954,931 
| §.f. instal, ...;... sooes 1,341,563 6,287,461 

Total curr. liab, ,... 4,158,856 24,742,292 
Long-term debt . 52,446,670 26,830,806 
Min, ints. in subs, 143,887 
Capital stock .....,.... 7,814,516 6,302, 5a5 | 
Capital surplus ...,... 55,259,542 40,808, | 
Less: Deficit ....,..., 6,097,516 1,412, ss | 

*Mkt. value ........ 1,665,598 2,927,038 

$After deprec. & 

deplet. of ....,.., 9,261,921 6,002,586 
Working capital 5,937,078°15,851,842 
“Excess of curr. liabs, over curr. assets. 


Inventories, .... 
Prepaid exps. . 
Total curr. assets . 

Def. accts. rec, 


seers 


DEVON PALMEB OFLS had a 
net loss of $803,421 in year ended 
Jan. 31, 1959 ($321,863 in preceding 
year). 


Larger loss resulted from special 
write-off of $286,000 on a uranium 
property, reduced income from sale 
of leases, and increased depletion 
charges, 


Net oil production averaged 
2,232 bbl. daily (1,822 bbl the pre- | 
vious year). Gas deliveries averaged 
5.5 million cu. ft. daily. Since year 
end, delivery rate has been step- 
ped up to about 6.9 million cu. ft. 
per day. 

Construction was started on the 
Okotoks sulphur plant, which com- | 
pany is building in partnership with | 
Texas Gulf Sulphur at estimated 
cost of $9.5 million. Plant was sched- 
uled to start operations in May, with 
eventual production target of 126,- 
000 long tons sulphur annually. 


Company arranged a $3.5 million 
loan since year end to handle’ its 
share of the cost of construction. 

Drilling activity of wholly owned 
subsidiary Canamerican Drilling 
Ltd. dropped 7% compared with 
over-all industry decline of 9%. 

Company retains 39% interest in 
British Columbia Oil Lands and 
undertook management of Prairie 
Oil Royalties. 

Oil reserves were estimated at | 
11,752,000 bbl. as at Jan. 31, while | 





gas reserves totaled 1234 billion 
cu ft. (12,509,000 bbl. and 115 bil- 
lion cu. ft. respectively in 1957). 


CONSOL. INCOME ACCOUNT 
Years Ended Jan, 31: 1959 1958 
Operating rev. $3,912,028 $3, ee oe 


3,912,028 3,956,858 
2,856,114 2,853,992 


554,152 684,958 
116,250 134,467 


Add: Interest ........ 
Gross income ..,..... 
Less: Oper. exps, 
Expl. dry holes & 
aband. 
_ Int, & exp. on debt 
Bd, & debent. disc. 
w/o 17,764 
Loss sale assets .... 16,143 
Depr., depi. & amort. 1,186, 521 
Add: Other ine: 2,495 
a prior year. inc. 


Shares o/s at Jan. 31: 
Common, 25c par ... 


CONDENSED CONS. 
~4 at Jan, 31; 


12,151,567 12,145,209 
BALANCE SHEET 


Drill, in progress . 
Prep. exps. & deps. . 
Total curr, assets .. 
Invests, 
Wells & prop.t 
Nonprod. prop, & dev. 
costs 
Rigs & equip.* 
Const, in progress .., 
Misc. assets 
Total assets ....i.+. 
Due bank 
Accts, pay. & acer, 4. 
TOROS 2... sccspsrececes 
S.f. payment eaere seve 
Total curr, labs. .. 
Bank loan 
Due re Okotoks proj.e 
Funded debt 
Capital stock ..... woes 
Capital surplus .... 
Deficit 


1,191,013 
4,176,931 


saith ra 


11,297, 117 11,292,031 
1,808,618 are 


2,106,342 1,445,882 


392,010 461,561 
_nDischareed in Feb., 1959, through bank 


Working capital 555,734 875,07 


a tn 


COMPANY LIMITED 


A. T, WILSON 


formerly associated with A. R. Williams Co. in Caneda 


Colson Co. in the 
Toronto branch of 


United States, becomes manager 
the companies lo¢ated. at New Toronto 


headquarters, 484 Kipling Avenue, Toronto 18. 


A. T. Wilson, 


in the fall will be Equipment Co., hos 


of the componies. 
The companies 


Co. itd. 


all principal Canadian cities. 
by A. N. Campbell, 


formerly vice-president of international 
been elected president of Coles Cranes of 


Canodo Limited, new crane manufacturing and sales subsidiory 


maintain sales offices and worehouses in 
The announcements ore mode 
President of International Equipment 


PROVO GAS PRODUCERS had 
a net loss of $102,865 in 1958 (loss 
of $398,467 in year). 

Improvement results from a 374% 
increase in production income re- 
flecting first full year of gas. deliv- 
er‘es to Trans-Canada Pipe Lines. 
The Provost Unit was the chief 
source of gas for Trans-Canada 
year and Provo’s share of these 
sales amounted to 8.4 billion cu. ft. 

At year end proven gas reserves 
of company were estimated at 567 
billion cu. ft., not including’ prob- 
able reserves. 

Company drilled nine wells, re- 
sulting in one oil and four gas wells. 
The gas wells were drilled in the 
Provost Unit and since year end 
three additional wells have been 
completed. 

Land interests were increased 
early this year through purchase of 
104,806 net acres. This brought total 
holdings as of Feb. 28, to 984,867 
gross acres, equivalent of 492,294 net 
acres. 

Company retains interest of 39% 
in Steelman Gas Ltd. which com- 
pleted gas processing plant in the 
Steelman area of Saskatchewan late 
jlast -year. 


CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1958 
Oil & gas sales $824,467 
Other income 14,227 
Less: Oper. exps. 284,462 
Gen, & admin. exp. 97,954 
Interest 108,279 
Expl. & aband. wells 154,098 
Lease rentals 64,155 
Depr., depl. & amort, 232,611 
Net loss for the year .. 102,865 


1957 
$173,963 
14,155 
76,430 
90,605 
11,640 
151,647 
114,479 
141,784 
398,467 


Common, n.p.v. .... 6,488,238 6,488,238 | 


CONDENSED BALANCE SHEET 


as at Dee. 31; 19538 41957 
Fianvevecese eeese $51,055 $936,012 

Mkt. 6ee,* .... 253,340 
Accts. rec, 196,193 265,618 
Inventory 100,073 175,983 
Prepaid exps, ° 17,008 16,154 | 

Total curr. assets .. 364,329 1,647,107 | 
Invest. in Steelman 

Gase 
Prop. & devel.t .. 
Nonprod,” prop. 
Plant & equip.t .. 
Other assets ......+++ 

Total assets ... 


i 
Shares o/s as at Dec. 31: 
| 


1,075,000 
5,307,570 
625,527 
1,950,029 
9,715 
9,332,170 
2,450,000 
234,520 
2,684,520 
1,300,751 
653,101 


Accts,, etc., 
Total curr. 


Capital stock 
Deficit 
*Mkt. value 
eMkt. value 


liabs, 


147,448 
226,134 
subsidiary, 


tate: depr. of 


aConsolidated with which 


| was liquidated in 1958. 


Working capital* .... 2,320,191 
*Excess of curr, liabs. over curr 


965,297 
assets. 


ELDRICH MINES had a net pro- 
fit of $97,453 in 1958 ($104,828 
previous year). 


No provision for depreciation or 


pre-production write-offs was made. 
Company’s exemption from income 
tax expires on Nov. 30, 1959. 


Total shipments to the Noranda 
Mines smelter amounted to 116,973 
tons. In the first quarter this year, 
31,337 tons were shipped. Estimates 
place. ~shipments at 10,000 - tons 
monthly for the balance of the year, 
President K. A. Roberts states. 


Development is continuing on the 
375-ft. level where drifting has 
opened 471 ft. of ore grading 0.17 
oz. gold and 65% silica. The ore is 
used by Noranda as a flux in smelt- 
ing operations. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1958 
Bullion prod. .....,.., $585,795 
Less: Oper, costs ...., 523,480 478,543 
Net oper. income ,.., 62,315 123,128 
Add: Other inc. ..,.., 1,806 225 
Cost-aid assist, ..... 169,979 114,542 
Net earnings 234,100 237,895 

Less: Bond int. & disc., 

129,605 


etc. 
4,155 3,462 
Net profit & surplus . 97,453 104,828 
Earnings per Share and Dividend Record: 
Common: Earned . $0.03 $0.03 
None paid. 

Note—Co, is exempt from taxes on in- 
come other than Quebec min. tax, until 
Nov, 30, 1959. 

Shares o/s as at Deo. 31: 
Common, $1 par ... 3,700,000 3,700,000 


CONDENSED BALANCE SHEET 
: 1957 
$180,062 
16,824 
70,181 
9,805 
6,901 
283,373 
96,599 
1,351,825 
353,363 
821,752 
2,906,912 
113,135 
3,462 
116,597 
750,000 
ay eH 


surplus ‘ 04,854 
Less: Capital deficit . 33,283 
*After deducting discount "on shares of 


$1,731,256. 
Working capital 282,519 
OPERATING STATISTICS 
1958 
se. 116,973 
$6.49 


Merchandising 


ROBIN, JONES & WHITMAN 
.» Halifax, net profit of $59,- 
943 for year ended Feb. 28, 1959, 


1957 
$601,671 


Bidas Pee ig 


an." Seine 


166,776 


1957 
103,017 
$5.84 


was 107.2% higher than previous 


fiscal year’s $28,927. 

A capital profit of $45,766 was 
made on sale of various non-essen- 
tial properties, President A. N.) 
Jones reports. * 

Sales of general 
again increaséd some 10% over pre- 


vious year. 
Catch on e Gaspe Coast was 
a fresh and 


million ot eat food th 
an or the 

coming season. 

- Annual meeting is June 23. 


: _ INCOME ACCOUNT 
Years En@ed Feb, 28-29: 1959 
Net Lee Depreciation 12,438 
52,495 
cgaketvecens URDES 

eee 


= 


wee 


ouses 42,983, 
for Dom. & prov, inc. 


Share and Dividend Record: 
$7.07 = 


4390 


were in 


es 


aida naw 


eeeeee 


00 
1.61 


8,480 
5,628 


After « 
wena epee evtee 


in | 


| 
merchandise | 


Beverages 


-BOHEMIAN MAID BREWING 
bee Edmonton (formerly North- 

west Brewing Co.), net profit of 
$328,223 for 1958 Was 10.6% higher 
than 1957's $296,895. 


Sales volume increased 11.6%, re- 
ports Chairman and t W. 
V. Wilkin. There was no change in 
selling prices. 


Capital expenditures totaled $74,- 
331. ; 


INCOME ACCOUNT 
Years Ended Dee. 31: 1958 


Net profit 

Less: Divds. 

Surplus for year ... 220,223 ins.205 

Earnings -~ Share and Dividend Record: 
Com . ee $1.65 


180,000 


CONDENSED BALANCE 


As at Dec. 31: 
Cash 


0.60 
180,000 


SHEET « 


1958 1957 
$102,749 
333,320 


Shares o/s at Dec. 31: 
Common, n.p.v. 


Investments 
Inventories 
Pre». exp. 


Investments 
Fixed assets? ... 
Total assets ... 
Total curr. liab. .. 
Capital stock ..... eee 
Surplus 
tAfter depr. of ... 1,254,233 1,158,945 
aName changed from Northwest Brew- 
ing Co, Ltd. in 1958. 
Working capital .... 
Conting. Mab.: 
Bank guar. ........ 





1,510,092 1,253,616 
3,250 12,673 


Public Utilities 


ELK CREEK WATERWORKS 
CO., Vancouver, net profit of $41,313 
for 1958 was 3.8% higher than 1957’s 
$39,801. 


Company restricted summer 
sprinkling to maintain pressure and 
volume, reducing daily water con- 

| sumption from more than 10 mil- 
| lion gal. to three million gal. 


During 1958| 14,256 ft. of cast-iron 
pipe were laid and 114 new services 
were added. 


Population’ being served totals 
some 20,000. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1958 
Gross revenue ... $193,952 
Net earnings .. 125,338 
Less: Deprec. ..., 31,735 
Bond int. ....,.. 20,032 
Bd. exp. w/o ,., 1,248 
Income tax . 25,010 
| Net profit 

Less: Divds. .., 

Surplus . 

Times Bond Interest Earned: 
Before deprec. 6.26 6.01 
After deprec. .... 4.37 4.26 

Earnings per Share and Dividend Record: 
Common . $0.38 $0. 

Pa .... 0.20 

Shs. o/s as at Dec. 31: 

Common, n.p.v. .... 


1957 
$185,102 
124,183 
36,252 
20,662 
1,368 
26,100 
39,801 
21,000 
18,801 


0.20 


110,000 110,000 
CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash $12,671 $10,791 
4,512 15,648 
42,194 47,935 
1,340 1,914 
60,717 76,288 
1,574 2,074 
14,487 14,384 
932,745 904,652 
1,009,523 7 
22,148 
35,435 
20,950 


. re eee eeeee 
Inventories 
Prepaid exp. ....... oe 

Total curr. assets ., 
Cash with trustee . 
Misc. assets’ 


wee 


Construct, contrib, 

Funded 

Capital ona. ae 

Capital surplus . 

Earned surplus .,..,, 
"After depr. of .,., 


Working capital 62,267 


Financial 
GROUPED INCOME SHARES 
LTD., Vancouver, net profit of 
$260,690 for year ended March 31, 
1959, was 101.7% higher than-previ- 
ous fiscal year’s $129,248. 
Net assets increased 55% to $7,- 
997,708 from $5,158,623 at previous 
year-end. 


SURPLUS ACCOUNT 
Years Ended Mar. 31: 1959 * 1988 
Divds, from invest. .{ 4$311,734. $177,484 
Less: Gen, & adm. exp. 36,230 38,629 
Income taxes 4,758 846 
U.S. withholding tax. 10,056 8,761 
Net profit . 260,690 128,248 
4Includes $70,200 taxable portion of a 
nonrecurring distribution by Gypsum, 
Lime & Alabastine,'Canada, Ltd. 
Earnings per Share and Dividend Record: 
Special & com. 

(new) $0.13 $0. 08 
Paid ... «+.» 0.142+-stk.* 0.0064 stk.* 
*Stock dividend amounting to 12.14% cents 

per sh. in 1957, 10 cents per sh, in 1958, 
and 10 cents per share in 1959, redeemed 
immediately. 
Shares o/s as at Mar. 31: 
Special, 50c par .... 2,048,063 1,597,334 
Common, 50c par ... 2,000 2,000 


BALANCE SHEET 

As at Mar. 31: 1959 
Cash , soseecces $184,915 
Investmentsa ... -eseee 7,955,186 
Due from brokers ,;,, 32,915 
Divds. rec. 38,127 

Total assets .,,.,... 8,211,143 
Overdraft ........ 
Due to brokers 
Accts, pay. ..... evdees 
Prov, for taxes 
Grouped Fd. Dist. Ltd. 
Capital stock 
Capital red. res. ° 
Unreal. apprec. inv, ,, 
Capital surplus 

aCost 





Net assets per sh, 3.91 


Textiles 


| Montreal, consolidated net profit of | 
$2,797,066 for year ended March 31, 
1959, was 29.9% higher than previ- 
ous fiscal year’s $2,153,205. 


President G. B. Gordon reports that 
competition from imports continues. 


(as at December 31, 1958) 


CAPITAL AND RESERVES 
$4,133,512 


BUSINESS UNDER 
ADMINISTRATION 
$87,613,261 

eee 
TRUST DEPOSITS 
$51,436,867 
ee 
W. A. BEAN, C.B.E. 
General Manager 








DOMINION TEXTILE co., | 


Net sales increased by 3.2%. | 


June 13, 1959 


THE FINANCIAL POST 


“This message from my boss 
will be at our branch office 


in a matter of seconds...with 


BELL TELETYPE 


Reproduces, even at distant points, 
carbon copies of orders, reports, etc, 


Doubly Useful 


Does your business require written - 
communication between two points on 


your own premises — 


points in distant cities ? In either case, 
BELL TELETYPE can be tailored to meet 
your needs ...save you money. 


An “Automation” Service 

In distributing data by BELL TELETYPE, 
the whole operation is 90% automatic. 
You can carry on two-way communica- 
tion between factories, branches, ware- 
houses. All orders, reports, etc. go 
down in writing . . . in single or multi- 


copy ... at both sending and receiving 


or to many 


pendability of 
maintenance. 


Enquire NOW 


ends; they can be quickly checked, 
filed for future reference. 

No Upkeep Cost. 

With BELL TELETYPE’ you have no 
equipment to buy, thereby conserving 
capital. You also gain the extra de- 


Bell operation and 


With more and more automation in 
business record keeping and integrated 
data processing, BELL TELETYPE is 
worthy of your immediate interest. 


Call collect: Toronto-EM 8-3911 Ext. 2151, Montreal-UN 6-3911 Ext. 2981 


THE BELL TELEPHONE COMPANY OF CANADA 


© 


Capital expenditures s totaled $1, - 
844,919 ($8,279,011 in previous fiscal | 
year). 


CONSOL. INCOME ACCOUNTs 
Ended Mar. 31: 1959 1958 


$ $ 
- 99,240,722 96,125,442 
+ 10,131,061 9,672,536 
. 455,404 549,057 
10,586,465 10,221,593 
4,517,296 5,311,728 
2,765,270 2,240,881 
16,133 18,280 
474,661 479,793 
16,039 17,706 
2,797,066 2,153,205 
128,373 128,611 
Com, divds, . 1,541,399 1,535,182 
Surplus for year 1,127,204 489,412 
sConsolidated accounts of the parent co 
and its Canadian subsidiaries. 
Times Bond Interest Earned: 
Before déprec. .. 22.30 21.30 
After deprec. ....... 12.79 10.23 
Earnings per Share and Dividend Record: 
Pref.: $152.52 $117.41 | 
Paid 7.00 7.00 
1.03 0.79 | 
0.60 0.60 


Yr 


Sales .. ees 
Inc, fr. oper. ... 
Inc, fr, invest, 
Net earnings . 
Less: Deprec, . 
Income taxes 
Min, interest . 
Bond interest . 
Bd. disc, armort 
Net profit 
Less: Pref, divs. 





Paid 
Shares o/s as at Mar. $1: 
1% Pref., $100 par . 
Common, n.p.v. .... 


18,339 18,339 | 
2,583,574 2,562,674 | 


CONDENSED CONS: 


As at Mar. 31: 
co 
Accts, rec. less res. 
Investmeéntst 
Inventories ........... 
Total curr. assets |. 
Misc. assets 
Inv, in U.S, subs, ... 
Fixed assets 
Total assets 


BALANCE SHEETs 


1959 1958 | Ea 
$69,647 $184,819 | 
« 11,582,338 12,019,825 | 
7,020,701 6,122,535 
29,201,196 31,789,472 
47,878,882 50,116,651 | 
1,521,466 1,632,676 
166,500 66,500 | 
-sseeees« 89,457,205 86,785,843 | 
137,019,053 138,701,670 | 
Due bank .. 1,914,594 5,650,127 
Accts., tax., etc., pay. 10,712,435 10,685,194 | 
Total curr. liab. .... — 029 16,335,321 
Funded debt . - 9,480,000 12,441,500 | 
Minority int. . 378,486 380,451 
Deprec. res. .. : 64, 817,142 61,110,966 
Cont. res 1,180,000 1,150,000 
Pension fund ..,..... 606,152 606,152 
Capital stock ........, 22,006,006 21,851,283 | 
Capital surplus ,.,.... 1,736,850 1,735,903 | 
Earned surplus ......, 24,217,388 23,090,094 
tMarket value 11,395,000 9,930,749 | 
Contingent liability for cap. exp. as at) 
Mar. 31, 1959, totaled $1,300,000. 
eConsolidated accounts of the parent co. 


| and its Canadian suusidiaries 


Working capital + 35,246,853 33,781,330 


Surgical Supplies | 


INGRAM & BELL, Toronto, net | 
profit of $111,584 for year ended | 
Feb. 27, 1959, was 24.1% higher than | 
previous fiscal year’s $89,886. — | 


| Net earnings . 
| Less: Deprec. ... 


Loans payable 


| profit of $231,942 {for 
| Fab, 28, 1959, was 5.9% 


INCOME ACCOUNT 
Feb. 27 
1959 
$260,699 
45,695 
86,801 
16,619 


Feb. 28 
Years Ended: 1958 


seeseses 
beeeee 48,911 
Income taxes ....++. 
Loan int. oer etoese 
Wet MICS 4 ...s. cvcwde 
Less: Part. pf divds, 
Surplus for year 


28 ,338 
37,332 


Part pref. 

MG sii. n 6 ch depiebe 
Part. preft ... 
New com.! 

None paid. 

Shares o/s: 
60c Pref., n.p.\ 
Common, n.p.v 


$1.79 
0.60 
1.20 


$1.44 
0.60 
1.03 
0.43 


62,220 
60,000 


62,220 
60,000 


CONDENSED BALANCE SHEET 


Feb. 27 Fe b. 26 
1959 
$34,708 
981,642 
60,056 
817,266 
1,893,672 
10,000 
21,747 
568,325 
2,493,744 
553,389 
46,345 
500,734 
325,000 
126,062 
442,948 
565,250 
17,875 
293,938 


As at: 
Cash 
Acets, rec.s 
Life insur., 
Inventories 
Total curr. assets 
Invest. & advs. . 
Misc. assets x 
Fixed assets* .... 
Total assets ... 
Accts,, etc., pay. 
| Taxes pay. 
Total curr. 


c.s.Vv 


15,000 


28,232 


2,609,649 
660,947 
liabs. . 683,816 
425,000 
126,062 
1,374,771 
539,835 
17,812 
1,292,819 


ie stock ae 
arned surplus ...... 
*After depr. of ..... 
«After res. of 


aliments 


Financial 


INTERPROVINCIAL BUILD- 
ING CREDITS LTD., Toronto, net 
year ended 
higher than 
previous fiscal year’s $218,939. 

Improved earnings resulted from 
discontinuance of certain unprofit- 
able accounts, President M. B. Dix 
reports. Gross revenues were down 
by some $1.5 million. 

Despite better collection experi- 
}ence than in previous fiscal year, 
|company transferred $101,895 to its 
bad debt reserve which is equival- 
;}ent to 15% of outstanding notes 
Company’ s loss experience has been 
0.4%, the president says. 

Rights issued to shareholders to 
buy one new common share at $8 
for each two held increased com- 


mon share capital by $801,214 by! 


Jan. 31, 1959. \ 
Subsidiary Interprovincial Trust 


IN WATERLOO COUNTY 


IT’S THE WATERLOO TRUST 


FOR COMPLETE TRUST SERVICES 


As Waterloo County and the surrounding distticf has grown in 

, homes, business and industry, The Waterloo Trust 
has MORE than kept pace with this growth. We have improved, 
expanded and added to our services in order to meet the needs 


of our growing clientele. 


HERE ARE SOME OF THE SERVICES WE OFFER: 


Savings Accounts 
Christmas and Vacation Clubs 


Term Deposits 


{Guaranteed Investment Certificates) 


me ‘ 
and Government Bonds 


Mortgages, Collateral Leens” 


Real Estate Sales 
Property Management 
and Administration 
Trust and Agencies, 
Pension and Retirement 
Savings Plans 

Sate Deposit Boxes 


We will be glad to send you a copy of our illustrated brochure 
“46 years of Growth Through Service To The People o 


a 


Waterloo County” 


ERLOO TRUST 
AVINGS COMPANY 
® WATERLOO 


@ GALT ¢ PRESTON 


$240,296 | 
73,161 | 
89,386 | 


: 52,554 | 
Earnings per Share and piviaena Record: | 


| charter 
883,650 | 


1,976,635 | 


22,869 | 


Surplus for year . 


Co., which has been non-operative 
since incorporation, has been re- 
placed by. Family Mortgage Co. 
with an authorized capital of 200,- 
000 shares, par $10. Some 95% of 
the shareholders of Interprovincial 
Trust transferred their holdings to 
Family Mortgage,’ the president 
says. 

New subsidiary’s shareholders are 
largely retail lumber and building 
supply dealers in the 10 provinces. 

Family Mortgage’s business will 
be nainly handling mortgages for 
rural housing, Mr. Dix says. Com- 
pany will operate under an Ontario 
and will qualify in the other 
provinces. 

Shareholders of Interprovincial 
Building Credits will be asked to 
approve an increase in authorized 
capital from 400,000 to 500,000 npv 


| eommon shares at company’s annual 
589,782 | 


meeting June 15. 
Number of directors’ is to be in- 
creased by one to 15 
CONDENSED INCOME 
Yrs. Ended Feb, 28-29: 
Net earnings .. $523,958 $493,422 
Less: Deprec 28,020 25,574 
Note int 47,696 51,419 
Income ta 197,500 
Net profit 218,939 
Less: Dividends 175,995 
42,944 


ACCOUNT 
1959 1958 


axes 


Times Note Interest Earned: 
Before deprec 10.99 9.60 
After deprec 10.40 9.10 
Earnings per Share and Dividend Record: 
Ez arned “ $1.00 $1.06 
Paid 0.70 0.85 
(Based on number of shares outstanding 
as calculated from dividends paid. 
Shares o/s: 
Common, n.p.v. 307,618 207,738 
CONDENSED BALANCE SHEET 
As at Feb. 28-29: 1959 “1958 
Cash ; $291,507 $192,685 
Notes rec, less res 13,984,338 12,368,442 
Total curr, assets 14,275,545 12,561,127 
Long-term notes .. 1,171,077 
Invest, & adv. .. 194,567 
Prep. exps, .... 14,501 
Fixed assets* 135,178 
Misc. assets ° 83,474 
Total assets . 14,150,924 
Bank loan .. 8,535,000 
Short-term notes 868,000 
Accts., tax., etc., y. 
Total curr, liabs, ... 
Def. income ....+cs+es 
Funded debt ....... 
Capital stock .......¢. 
Earned surplus ....... 
*After deprec. of ... 
Working capital 


199,049 
29,966 
131,327 

. 60,493 
« 14,716,686 
4,528,340 
2,625,000 
200,668 
10,354,008 


132,479 
9,535,479 
975,001 
882,100 
2,451,420 
315,924 
72,686 
3,025,648 


776,900 
3,252,634 
333,138 
88,207 
3,921,837 


DIRECTORS and OFFICERS 


Chairman of the*Board 
FORD S. KUMPF, Woaterioe 


Honorary President 
P. ¥. WILSON, Wateriee 


Vice-President 
LOUIS L. LANG, Goit 


Vice-President 
P. R. HILBORN, Preston 


W. A. Bean, C.B.E. 

G. M. Bray, Q.C. 
Geo. H. Dobbie 

Hon. Wa D. Euler, P.C. 
Dr. W. L. Hilliard, M.D, 
Allan Holmes 

H. C. Krug” 

J. A. Martin, O.8.£. 
H. Ll. McCulloch 

W. J. McGibbon, O.C. 
E. A. Rieder 

F. H. Schneider 

J. E. F. Sedgram 
1. W. Seaghtm 

J. K. Sims, O.C. 

A. $. Upton 

C. N. Weber 
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40-Bond Yield 
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RIDLEY COLLEGE 
Residential School For Boys 


Ridiey College offers boys a sound 
academic background augmented 
by @ well rounded programme of 
mental and physical development. 
A Memorial Chapel, up-to-date 
science laboratories, modern class- 
rooms and residences are supple- 
mented by @ well equipped gym- 
nasium, ice rink and over 
50 ecres of playing fields, to 
provide yeor revnd recreational 
facilities. 


Attractive entrance bursaries and 


scholarships are available for 
qualifying candidates. 


From Our Own Correspondent 


SAINT JOHN -— New Bruns- 
wick’s blueberry pickers will 
put more than $1 million in 
their pockets this summer. 

The 4 million Jb. of ber- 
ries that go into trade channels 
will sell for 30c lb. or more, 
according to how they are pack- 
aged for the market. 

The blueberry has become an 
important source of summer 
cash, It is widely harvested and 
enjoys a growing market de- 
mand. 

Blueberries are one New 
Brunswick crop that can com- 
pete in Ontario. 









For information and an ilustrated 
prospectus, please write to: 


‘ - The Headmaster: 
J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


. FOUNDED 1888 
ST. CATHARINES 


ada market and the rise of 
quick-freezing plants have 
combined to stimulate tle in- 
dustry. 

It is primarily a small-unit 


ONTARIO 
1-54 


Ss 
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THE DOMINION OF CANADA 
GROUP, 
THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 


AUTOMOBILE ° FIRE * CASUALTY 


EAB OFFICE: 1OROHTO 
BRANCHES; METROPOLITAN TORONTO © WAMILTOM © KITCHENER + LONDON 
OTTAWA ¢ WINDSOR + MONTREAL © CALGARY + VANCOUVER + WINNIPEG 
; PORT OF SPAIN, TRINIDAB © KINGSTON, JAMAICA 
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PUBLIC NOTICE 


Blueberries Now 


$1 Million Crop — 


,operation, although in Charlot- 


juntil recently, gone largely in-|pany’s 356%, Feb. 1, 1975. 


Growth of the Central Can-| 


Average Higher 


Average yield on 40 bonds as 
compiled by McLeod, Young, 
Weir & Co. on basis of prices at 
June 1, was 5.50%, compared with 
average of 5.31% a month earlier. 

Average yields on the provin- 
cial, municipal, public utilities 

{and industrial groups rose .16%, 
| 16%, .27% and .17% respectively. 

The following changes were 

te County and in some sections ae ee 
along the North Shore and in| -—In the public utilities group, | 
Westmoreland more ambitious |Great Lakes Power Corp, 312%. | 
and organized collection takes|Dec, 30, 1969, was replaced by 
place. that corporation's 4%%, Aug. }, 

Modern production methods pine 4% tan ez gc 

f farming the crop are in their er ae : — ' 
a Nell | placed by Alberta Gas Trunk 
infancy in New Brunswick. | Line Co, 5%%, May 1, 1981. 
Across the border, in Maine,| —TIn the industrial. group, Hud- 
weed control, selective plant-|son’s Bay Oil & Gas Co. 4%, May 
ing of high-yield ‘bushes and|1, 1975, was replaced by Canadian 
uniform grading are the rule. | Oil Cos. 4%, Jan, 1, 1976, and 
ff : Imperial Oil Ltd. 3%, Dec. 15, 
New Brunswick berries have, | 1969, was replaced by that com- 


to the Maine trade channels and|. Here is the yield by the various 
have been packaged and sold| groups: 


through Maine distributors. | BSG phe She 
Several quick-freezing plants | 10 Rhian. 2 ae 523 5.08 447 

equipped to handle berries have |} pubic urlities 3.47 520 102. 4a 

been built in the past few yeare|i¢ invita. So int Sib toe 

in New Brunswick (most re-| Average Maturity: 

cently at East Florenceville and| [0%\"""". ity ‘$y tow ay 


at Beaver Harbor). [eer eKe 
| V/6/T4T6 


The crop — in cash terms a 
has grown to the point where|harvested and used in homes 
it is worth more than the more/|as go into trade. 
publicized apple industry. It| Charlotte County has built-up 
frequently distributes more/the industry because it is ad- 
cash than the more highly or-|jacent to Maine and has large 
ganized strawberry industry. j| natural barrens. 

Maine packers turn out ber- 
ries for blueberry pies (a grow- 
ing restaurant trade market), 
blueberry muffins and canned 
and quick-frozen packages for 
the home market. 

Blueberries find a strong de- 
mand at a price of about 45c 
a 20-oz. can for home use. 

The Ontario market is con- 
sidered virtually unlimited — 
certainly far greater than there 
is prospect of saturating at the 





4.94 488 442 3,83 





Frost is a major danger — the 
commercial crop may fall-as 
low as 2.5 million lb. if late 
frosts kill the blooms. Gradual 
increase of ‘advertising, plus 
distribution of quick - frozen 
packages through supermarket 
chains is lengthening the sales 
season and increasing’ effective 


When year-round demand 
has been created, production 
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PURELY CANADIAN 


THE CALGARY STAMPEDE 


if possible, The Calgary Stampede is becoming even more populor 
es it continues to attract larger and larger crowds. Plan on 


enjoying a visit to “The Greatest Outdoor Show on Earth”. This yeor 
The Calgory Stampede runs from July 6th to July 11th. 





LONDON AND MIDLAND | 
GENERAL INSURANCE COMPANY 


The pride that is so well expressed in the purely Canadian venture 
above is reflected in other ways. You see it in the all-Canadian 
Company, The London and Midland General Insurance Company — 
capitalized, directed and managed by Canadians — protecting 
the assets of Canadians — expanding in Canada with Canada. 


The London and Midland General Insurance Company writes all 
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t I life. 
| nay: double, ‘Only ‘part of the types of general insurance, except persone * 


demand. 
present time. 
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PETROLEUM AND NATURA | natural “blueberry -parrens” are} Jt offers a steady home outlet COMPANY Please consult your general insurance agent — he is an expert . 

| harvested. t | for quick-frozen berries and is ; : | 

GAS LEASES | Estimates are that almost as} serving as the impetus for the a re . 

IN THE |many berries are privately! present growth of the industry. 

FAIRYDELL-BON ACCORD, KAYBOB, KEYSTONE, NAMAO, NEVIS, | ; 
NORMANDVILLE, PEMBINA, STURGEON LAKE, SWAN HILLS, 

' 


| : 
’ 
WILLESDEN GREEN AND OTHER AREAS | Com pany Re ports | 
ene aimed wil recnve wp to 20 olok ithe atemany on an nbuwrance 
> , Otters see e : 
Gas lease for each of the following parcels of land, samely:” ne | Public Utilities by Harry Brooks and his associates, , 
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INVESTMENT DEALERS 


From numerous discussions 
with the finance department 
and the Bank of Canada, there 
is no doubt whatsoever that 
their thinking is along the same 
lines, 

Now what is in prospect for 
the current fiscal year 1959- 


Why, in an expanding econ- 
omy, does the government put 
million in ae 
loans? questions E. H. Ely 
(Wood, Gundy & Co., To- 
ronto), retiring president of 
the Investment Dealers’ Asso-| 
ciation of Canada. 

He warns: 60? 

@ Cost of security benefits| We have a budget that at 
could aerate & eictoms as ae changes in 
spiral expanding with each | the right direction. 

new round of election prom-| It seems wise for us to antici- 
ises. |pate new money requirements 
@ Deficit financing must be}for the balance of the current 
stop if public confidence | fiscal year of $700 million, less 
in the value of money is to be | the step-up in the present treas- 
restored. ury bill tenders. 

@ Guard against bureaucratic! With a successful Canada 
control of the capital markets, | Savings campaign this fall, the 
or the economic development |bond market would need to 
of Canada will be greatly|absorb less than one half the 
retarded, |new borrowing absorbed in the 

Here’s a digest of his re-| past fiscal year. 
port: If economic improvement ex- 
| ceeds budget expectations the 
By E.H, ELY — bond market would be relieved 

I can summarize the general |even more, 
picture over the past 12 months; Because of the Conversion 
by saying that confidence in|Loan, refunding requirements 
government bonds has continu- | (excluding treasury bills) are, 
ously deteriorated -—the direct|of course, much lighter than 
result of the government’s/those carried out last year. 
spending a and its infla- oe, event, — of fed- 
tionary implications. | eral financing on our bond mar- 

In other words, the supply |ket should be considerably re- 
of savings for government and |duced and thereby afford more 
other fixed income borrowers oe for eau municipal 
tended to contract, while in-|and corporate borrowers. 
vestors shifted their savings in-| Insofar as public borrowing 
to the stock market, hoping to|is concerned, holdings of gov- 
counteract further erosion in|ermment bonds outside the 
their capital. ibanking system have steadily 

Th ole capital market |imcreased from a low point of 
eae ae os out of bal-|Slightly under $8 billion last | 
ance when there is such a wide | 5ePtember to $9.5 billion at the | 
spread between interest on gilt | time of the budget. NO 
edge bonds and return on “blue | A sizeable’ part of this in- 
chip” stocks. | crease represents larger hold- 

Bibs 3 imal dasmntiiercemers jings of corporations in short} 

: r ; \term issues held for the most | 
ernments to be paying 514% | t temmaeere Vault te. 
to borrow money when many |?3" as di P y q } | 
eatberate equities yield _ only | serves pending active use of the | 
214 %? ifunds for business expansion. 

RS i ee). In today’s much brighter eco- 

According to preliminary | nomic picture, we could reason- 
data released for the fiscal year | ably expect to see some decline 
ended March 31 last, both budg-| in these holdings as the money 
etary and non-budgetary defic- |i; put to work im plant, equip- 
its turned out to be slightly | ment and inventory. Moreover, 
below the forecasts. Instead of | individuals are not likely to in- 
the $1,400 million forecast they | crease their holdings until their 
totaled about $1,263 million, 

These deficits were financed 
by an-increase of $1,429 mil- 
lion in debt, With $166 million 
added to the government’s cash 
balances. 

During the past year, as pres. 
ident of the IDA, I have repeat- 
edly advocated sound money, a 
closer balance between govern- 
ment income and outgo, with 
strictly contained expenditure, 


been firmly re-established. 
Insofar as government spend- 
ing is concerned, We would nat- 
urally like to see reductions 
wherever possible. 
Some of us may question 
why, in an expanding economy, 


| lion in housing loans. 


tax changes announced in the 


i sec ae ed 


We Hel 


confidence in sound money has} 


the government puts $300 mil- | 


One of the most gratifying} 


— me, 
ars 


taining basis, To my mind, this 
is the only proper way to han- 
dle universal benefits of this 
kind. 


In the past fiseal year, federal 
schemes of unemployment in- 
surance, old age pensions and 
family allowance payments ex- 
ceeded $14 billion, This year 
federal-provincial hospital-plans 
will claim further large dis- 
bursements from the public 
purse. 


The cost of social security 
benefits could readily become a 
vicious spiral expanding with 
each new round of election 
promises. 


The plain fact is that Can- 
ada’s credit status can be main- 
tained in only. one way—by 
rigidly containing government 
expenditures, thereby curbing 
the inflationary potential im- 
plied in bank borrowing. 


In other words, deficit financ- 
ing must be stopped if public 
| confidence in the value of money 
|is to be restored. 


The IDA should be seriously 
concerned over the growing 
role of government in our so- 
ciety. 





We must be on guard against 
any tendency toward bureau- 
cratic control of our industry 
|in the capital markets—such as 


“Canada has vast unused 
forests which could provide an 
annual sustained-yield harvest 
supporting at least double 
present production. This re- 
source is now wasting,” 
Harold S. Foley, chairman, 
Powell River. Co., told the 
IDA. ‘ 


If this potential is not de- 
veloped, Canada will “con- 
tinue to slip behind”. 

Already, there are disquiet- 
|ing trends. 

Canada’s share of newsprint 
markets has been dropping. 
Capacity of the rest of the free 
world has increased at more 
than twice our rate. 

Here is a digest of Mr. 
| Foley’s analysis of the posi- 
tion: 








and tax receipts in line with so- 


| budget should place the Old Age 
cial security payments. 
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"Shortest and Surest Method” 
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Complete matriculation in ane vear — No extracurricular activities — 
Individual instruction—Small study groups—Applicants iow being con- 
sidered for Fall Term. 


84 WOODLAWN AVE. WEST TEL, WALNUT $-2073 TORONTO %, CAN. 
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iSecurity Fund on a self-sus- 


By H. S, FOLEY 


There have. been some dis- 
| quieting trends in recent years 
that may not have been getting 
the attention they deserve: 
® Since 1950 Canada’s share of 
the world newsprint market has 
| dropped from 55% to 48%. In 
the same period Canada’s share 
of the U.S. market, which takes 
well over half the world’s news- 
| print, has dropped from 80% to 
| about 70%. ; , 
@ Between 1950. and 1959, Can- 
ada’s newsprint ; capacity in- 
creased by 44%, but the remain- 
der of the free world increased 
its capacity by 95%, or more 
than twice our rate, : 
| @ Similarly for chemical pulp: 
Canada increased its: production 
| between 1950 and 1957 by 35%, 
the remainder 
by 57%. 





Obviously the investment 
| trends, the- special: tax imposed 


world than it has in Canada. 
Production 


tries is, in turn, eating inte some 
of our best markets, 
| What are some of the dyna- 
mics \ at work behind these 
trends? 

Canada faces certain physical 
disadvantages such as terrain or 
geographical position in relation 
to market, which cannot be al- 
tered. Other forces, however, 
can be brought into play to off- 
set. them. 


Freight is an important ele- 


p Oil & Ga 
How About Forest? 




















of the free world | 
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Don’t Let Our Government 
Control Capital Market: Ely 


setting up new issue committees 
to decide how and where do- 
mestie capital should be chan- 
neled. 


Would government dictation, 
by its very nature, not lean to- 
ward accommodating federal 
and other governmental re- 
quirements first, and thus leave 
the all-important private area 
in a secondary and uncertain | 
position? 

Such a situation would be| 
absurd, since private investment | 
is the main motivating force in 
the country’s whole capital for- 
mation process. 

Over the past decade, for in- 
stance, private investment has 
accounted for more than 70% 
of Canada’s total new capital 
spending. 

The future should hold tre- | 
mendous. opportunity and re- 
sponsibility for our industry. 

Despite Canada’s high stand- 
ard of living, ours is an under- 
developed country insofar as| 
natural resources are concern- 


| evidence of malpractice. 





ed; in many areas we have 


|scarcely scratched the surface 


of our productive potential. 


Vast savings must be mobiliz- 
ed for the sound development of 
these resources, not to mention 
the huge social capital require- 
ments for our growing popula- 
tion. 


greatly inereasing the raw ma- 


-terial resources” available, par- 


ticularly in the U.S. 


Our wage costs in relation to 
productivity have been rising 
too fast compared to other parts 
of the world, including the U.S. 

Our capital costs are higher. 
For example, in British Colum- 
bia we estimate them to be 25% 
higher than in the Pacific 
Northwest States, a major cause 
being tariffs designed to protect 
domestic industry. (The current 
sentiment toward higher tariffs 


we inevitably find higher Cana- 
dian tariffs invite retaliation 
against our products by the na- 
tions affected.) 


countries compared:to Canada 
are important. U.S. and other 
countries ‘ parallel incentives 
granted, to mines or petroleum 
with similar measures for forest 
industries. Canada, unfortunate- 
ly, does not. * 

Canada has wa unused for- 
ests could provide an an- 
Set Pease «yield harvest 
supporting at least double pres- 
now wasting. _ 


to encourage investment in 
minerals and petroleum, which 
are irreplaceable resources, is 
it not. >more desirable to 

ge, as has been done 


the forest tial which is 
now wasting which could 
be utilized without diminishing 
the forest resource? 

In my view Canada has no 
alterriative, unless we are con- 
tent to continue to slip behind. 


Certainly, in light of recent 
under the ee tax 
agreements in British Columbia 


and Ontario, two of the largest 
forest producers, is puzzling. 

It makes the total income tax 
on our industry 2.5% -5% higher 
than on any other industry in 
Catilite es ; 

It is diffictilt’ to understand 
the placing of special burdens 
on an industry which is so vital 
to national prosperity and so 





in Canada worries us, because | 





ent production. This resource is | 


If it is in the national interest | 
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R. C,. HEBB 
Dominion Securities Corp. 
Halifax 
(Atlantic District) 


Among the major aims of | 
the Investment Dealers’ Asso- 
ciation of Canada are: keep 
high standards in the under- 
writing and marketing of se- 
curities; educate investment 


firm staffs and the public on 


investment principles and 
practice; watch out for any 


Here are excerpts from the 
reports of the six district | 
chairmen: 


Quebec 


By F. E, GRIFFIN, Greenshields 
& Co., Montreal, retiring | 
vice-president and acting | 
chairman, Quebec district: 











| 
During the year, a compre. | 
hensive brief on security trans- 
fer taxes was prepared and 
submitted to the Minister of Fi- 
nance of the Province of Que- 
bec. It is proposed to follow up 
this brief by arranging a visit 
with the minister later this year 
to discuss more fully the mat- 
ters raised in the submission. 


Some suggestions were made 
by the municipal finance com- 
mittee about the manner in 
which some bids had been ac- 
cepted by different municipali- 
ties in the province. It was 
found that the matter had al- 
ready been dealt with satisfac- 
torily by the Quebec Municipal 
Commission, 

The business conduct com- 
mittee has discussed with the 
Montreal Stock Exchange the 
question of a. tariff on service 
charges. The matter is cur-| 
rently being studied by the MSE 
who will advise later on what 
action may be taken on their | 
part, 

The matter of repurchase | 
agreements has been referred 
to the national executive com- 
mittee of the IDA, 

The annual public lecture 
series Was held Feb. 24—March 
24, with a total enrolment of 57. 
Principal reason for a lower at- 
tendance was the large distribu- 








Incentives granted by other |tion of the home study course. 


It is our intention to discon- 


T. W. MEREDITH 
Osler, Hammond & Nanton Ltd. 
Calgary 
(Alberta District) 


public market, but the bulk 
were purchased by the province. 

With respect to those deben- 
tures qualifying for government 
support, the interest rate was 
reduced in July 1958 from 55%4% 
to 542%. 

The Saskatchewan business 
eqnduct committee reports that 
the provincial government has 
placed much more control over 
the marginal operators or 
“bucket shops”. 

There has been more than one 
case where prosecutions have 
resulted, with plenty of public- 
ity in the local papers. 

Under amendments of the 
Saskatchewan Securities Act, 


| assented to March 26, 1959; 


The Securities Commission 
has been moved from Provin- 
cial Secretary’s department to 
the department of the Attorney. 
General. 

The private company exemp- 
tion has been repealed and iso- 
lated trading exemptions broad- 
ened. 

A right of appeal has been 
given from Saskatchewan Com- 
mission decisions affecting the 
right to trade in securities. 

In addition, the Saskatche- 
wan Securities Commissioner, as 
the full commission on an ap- 
peal from the chairman, must 
give written reasons for every 
decision concerning registra- 
tion, prospectuses and denial of 
exemptions; powers have been 
given, with the express consent 
of the Attorney General, in each 
case, for search or arrest, where 
‘it is believed by the police offi- 
cer that an. offence has been 
committed. 


Atlantic | 


By F. J. BRENNAN, F, J. Bren- 
nan and Co., Saint John, N.B., 
retiring vice-president and 
chairman of the Atlantic dis- 
trict: ; 


In recent months the: Nova 
Scotia section: (J. C,. Morrow, 
chairman) has undertaken to 
join forces with the Nova Scotia 
Institute of Chartered Accoun- 
|tants and the Barristers Society 





tinue our public lectures for|in an attempt to explore the 
next year and start again in| disiribution of new securities, 


1961 with a new presentation. 
We have been informed that 
Laval University is completing 
the translation of the unit ma- 
terial and that the complete 
work should be ready for offer- 
ing to French-speaking students 
during September 1959, 


Mid-Western 


By NORMAN J. ALEXANDER, 
James Richardson & Sons, 
Winnipeg, retiring vice-presi- 





elsewhere, the development of | 


dent and chairman, Mid- 
Western district: 


| Demands for deficiency pay- 
ments and high cost’ of money 
notwithstanding, the economy 
| of the mid-Western district is at 
|a high point. 

Despite the setbacks of world 
surpluses, import curbs and the 
like, the Prairie economy is 
continuing to grow at an impres- 
sive rate, 

The Manitoba municipal 
affairs committee reports that 
there is a possibility of a new 





method of financing being in- |' 


stituted by the new Roblin gov- 
ernment, It is ex that it 
will bring in legislation under 
which the province would guar- 
antee the payment of securities 
issued by public bodies, 

In addition. it cam be ex- 
pected that. the present Munic- 


wholly dependent on meetin#@!ipal and Public Utility Board 


the world market. 
There should be no cause for 


pessimism about the future. The 


growth potential is tremendous. 


| will be split into two separate 


| bodies, 
The section dealing with mu- 
nicipal securities has been 












‘| ment in our industry and Can- 
ada is a } way from many 
major consuming markets. In- 

vestors look for plant ‘sites and 

forests. as close as possible to 


the point. of consumption, 


: National 


But it would be an. unhappy granted additional staff and 
situation if our industry con-| they intend issuing the munic- 
tinued to be in the position of |ipal call for tenders in a more 
being handicapped 10 yd. in a detailed statistical form. 

| 100-yd. race. | Conditions governing the 
Investment decisions in our | Murketing of debentures of local 
| industry atemade two of three | authorities in Manitoba -re- 





Everything for a successful 


| 
| 





| 





R. A. DALY, JR. 
R. A. Daly &Co. 
Toronto 
(Ontario District) 


with particular emphasis on the 
content of prospectuses, 


It is possible that certain | 


recommendations from the find- 


ings of the three bodies jointly | 


will be brought to the attention 
of the provincial government. 

Our two delegates to these 
discussions. are J. D.. Wood, 
Nesbitt, Thomson & Co., and 
W, C, Lee, Stanbury & Co, One 
meeting hag been held to date. 

Highlight of the past year 
was the series of radio scripts 
given over station CHNS by 
various members, which ex. 
tended over several months. The 
scripts, prepared by William 
Annett of the IDAC education 
department, met with such an 
enthusiastic response that we 
had to give them again. 

Lecturers were supplied for 
the St, Mary’s University Ex- 
tension Course in “How to In- 
vest in Securities”, This took 
the form of six lectures and a 
panel discussion, 


Ontario 


By FRANK D, LACE, Matthews 
& Co., Toronto, retiring vice- 
president and chairman, On- 
tario district: 


The Toronto Stock Exchange 
reports that it has endorsed our 
suggestion that the Ontario 
Government should remove the 
provincial transfer tax on 
securities. 

A number of discussions have 
been held with the TSE about 
safekeeping charges, The TSE 
has reported that it is in general 
agreement that there should be 
safekeeping charges and that 
they’ should be mandatory for 
all’ members, including TSE 
members, 


Attempts are currently being | - 


made to decide what fhe charges 
should be. 

The municipal administration 
and finance committee reports 
that during this- past year it 
met with J, W. P, Carter, dep- 
uty-minister of municipal af- 
fairs, to register the objections 
of the IDA to a resolution of the 
Ontario Chamber of Commerce. 
This resolution urged the On- 

(Continued on page 31) 
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Ask your investment 
dealer for full 








Getting Ahead 


Astute businessmen plan forysuc- 
cess; they read The Finaricial Post 
because it helps them make right 
decisions, Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 








ee ANNOUNCEMENT Say 


TORONTO GENERAL TRUSTS 





THEODORE ©. PETERSON 


The appointment of Theodore O. Peterson 
to be director of The Toronto ‘General 
Trusts ‘Corporation is announced by the 
President, C. C. Calvin, Q.C. 

The President and General Manager of 
Investors Syndicate of Canada, Limited, 
Mr. Peterson is also President of Investors 
Mutual of Canada, Limited, ‘Investors 
Growth Fund of Canada, Limited, ond « 
director of several other Canadian com- 
panies. He will continue to’serve as @ 
member of the Winnipeg Advisory Boord 
of the Corporation, to which he was 
appointed in 1952. 





* 


Sales Meeting | 


If you're planning a sales meeting or a convention, the 

~ Mt. Royal is your No. 1 choice. Modern function rooms with 
complete facilities — catering service featuring our continental 
cuisine — plus the experience of being a leading 
convention centre in Montreal. Call or write our 
convention manager for this special service. 


Call any of these numbers for Sheraton service 


MONTREAL: Victor 2-7777 
OTTAWA: Céntral 6-2270 
HAMILTON: JAckson 77-8071 
NIAGARA FALLS: ELgin 4-744! 
VANCOUVER: Mutua! 1-9321 








TORONTO: Empire 68-7474 


Free Porking for registered guests 
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New’ technology has made|years ahead of actual produc- | mained poor in 1958-59, how- 


Trust 





this easier to achieve, for ex-|tion and the present moderate 





eomraur Limtree. 


ample, scientific advances which 


overcapacity could well be used 


ever a number of issues were 
marketed through investment 


made possible the use of 
very large southern U. §. 


_ ae ee 
Toma ible . wing of 
hardwoods, 


aes ; temperate zone 





a up within that period. 
forests for pulp and paper, or| forces are again at work. The 


dealers.on their own security at 
yields of from 6.10% to 6.25%. 

‘Conditions with respect to 
ace to take advantage of new | school distriet borrowing were 
market potential will soon be|virtually unchanged. A few 
resumed. jwere sold locally or found a 


In my View strong growth 
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IDA Regional Chiefs 


A. G, OSBURN 
Pemberton Securities Ltd. 
Vancouver 
(Pacific District) 


R, B. CASGRAIN 
Casgrain & Co. 
Montreal 
(Quebec District) 


to amend the Trustee Act, and 
passed by the B. C, Legislature. 
The committee filed a separate 
brief to the executive commit- 
tee for its perusal. 


The committee investigated a 


»|member’s suggestion thaf one of 
, jour B, C, municipal credits was 


J. D, BULGIN 
Dominion Securities Corp. 
Winnipeg 
(Mid-Western District) 


(CONTINUED FROM P. 30) 


tario Government to enact leg- 
islatiow’ to permit the issuance 
by municipalities of self-liqui- 
dating revenue debentures ap- 
plicable to particular service 
projects, such as civic hydro 
systems, water, sewers and off- 
street parking. 


Such self-liquidating revenue 
debentures would be so classed 
that their marketing as a direct 
lien on the revenue producing 
services thereby financed, 
would ‘not affect the financial 
position and borrowing capacity 
of the municipality. 


_, The committee was assured by 
Carter that his department 
would definitely oppose such 
legislation. 

Most notable of new activities 
of the education and public re- 
lations committees have been 
the introduction of a five lec- 
ture series to several industrial 
groups in Ontario, a regular 
press column in both a Toronto 
and a Hamilton paper and a 
regular radio commentary on 
the bond market, 


These appear to be fruitful 
areas for further development, 


Total attendance at the indus- 
try lecture courses (to Canadian 
General Electrie, Toronto; West 
End YMCA, Toronto; Imperial 
Oil, Toronto; and Ford Motor 
Co. of Canada, Oakville) was 
350, 


A total of 770 people were 
enrolled in the home study 
course distributed by the Uni- 
versity of Western Ontario. This 
‘was an increase on the previous 
year’s total of 734. 


The business conduct and 
bond traders liaison committee 
reports that it acted in its capac- 
ity of judge of business conduct 
on only a few occasions. In each 
case an amicable settlement 
was reached on the basis of 
either IDA rules or recognized 
custom, 


Pacific 


By J. M. McAVITY, W. C, Pit- 


Over-all tax base of British 
Columbia manicipals has ex- 
panded 10% for 1957 to 1958. 


This is the first decrease sinte 
1952. “ | 


In late 1957, our B, C, munic- 
increasingly 


pot adequately protected in in- 
suring with a relatively new 
and unknown insurance com- 
pany. It was found that the 
company in question re-insures 
with a crown corporation and 
there is, in our opinion, no 
basis for alarm. 


The education committee 
again this year sponsored a 
series of lectures in conjunction 
with the Extension Department 
of the University of British 
Columbia and the Burnaby 
School Board. Attendance at 
the university was 130 and at 
Burnaby 115, 


The business conduct com- 
mittee reports no complaints 
were received against any mem- 
bers during the past year. 


A proposal was made that a 
joint committee, comprising a 
member of the B, C. Bond Deal- 
ers Association, a Vancouver 
Stock Exchange representative 
and your chairman be estab- 
lished to observe activities 
of dealers not governed by our 
association. 


No response was received 
from the Association or the 
Exchange, but the committee 
feels this liaison should be 
sought if it is mutually agree- 
able. 


Pacific district membership 
comprises 36 firms of which 13 
are branch ofices, 


Alberta 


By A, H, TURNEY, Locke, Gray 
& Co., Calgary, retiring vice- 
president and chairman, Al- 
berta district: 


The general economy of the 
province continues to show 
healthy expansion. This was 
particularly noted in the large 
increase in building permits, a 
very substantial increase in 
bank clearings and revenue gen- 
erally. 


In spite of all this, it was the 
first time the provincial . gov- 
ernment showed a deficit in 
their budget. 


This was due to decreased 
revenue from oil and gas and 
increased grants to municipali- 
ties for education. 


Mest significant development 
on the legislative scene in 
Alberta during the 1959 session 
was the revival of the Municipal 
Financing Corporation, After a 
year of operation in 1957, dur- 
ing which it lent $40 million, 
the MFC was suspended and in 
1958 municipalities had to make 
their own financing arrange- 
ments. , 


The new act raisés the maxi- 
mum amount the MFC may bor- 
row to $125 million from the 
former $100 million. 


Since the MFC has already 
lent $40 million to local: coun- 
cils, this means it has a limit of 
$85 million for the year 1959- 
60. Preliminary estimates from 
municipalities indicate it will 
have to borrow about $70 mil- 
lion this year, 


The authorized limit of $125 
million is subject te revision 
each year. However, it should 
be noted that the Provincial 
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Beaver 


Club 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On June 2 we purchased 
five more shares of Interpro- 
vincial Pipe Line Co. at $51 
a share to'yield 3.92%. We 
now hold 30 shares with an 
average cost of $40.08. 

Since we last reported on 
LP.L. (FP, Feb. 7, 1959), the 
most significant development 
has been the introduction of 
legislation to set up a Nation- 
al Energy Board. The ex- 
planation of the role of this 
proposed Board to a large 
extent removes the cloud of 
uncertainty, created by the 
first report of the Borden 
Commission, which overhung 
the outlook for pipeline com- 
panies. 

The statement that the 
N.E.B, would supervise pipe- 
line tariffs so as to ensure 
“reasonable profits” should 
allay fears concerning the 
original suggestion of the 
Borden report that profits be 
based on a rate of return on 
shareholder equity. 

Interprovincial Pipe Line 
has always been subject to a 
regulatory body — the Board 
of Transport Commissioners 
— as set forth in the present 
Pipe Lines Act. It is signifi- 
cant that the provisions of 
the newly proposed Act, per- 
taining to just, reasonable 
and non-discriminatory tar- 
iffs, are in identical language 
to the original Pipe Lines 
Act. 


The powers to be given the 
new Energy Board are 
changed very little from 
those vested in the Transport 
Board. It would seem then 
that the intention is not to 
instigate any radical change 
in the supervision of Inter- 
provincial Pipe Line’s opera- 
tion. A 

It may be that the newly 
created Energy Board will 
seek. to protect the public 
against the’ abuses of mo- 
nopoly, against the possibility 
of exorbitant initial financing 
costs and against the misuse 
of Canada’s resources of 
energy. Such a policing job 
should not prevent the con- 
tinued growth of earnings for 
LP.L. \ 

There never was a danger 
of this company taking ad- 
vantage of its monopolistic 
position by charging unfair 
tariffs. It is the child of the 
major oil companies whose 
chief concern is to obtain an 
assured source of crude for 
their refineries at reasonable 
cost. Of its nine directors, six 
are oil company men who are 
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The new purchase of this investment club 


INTERPROVINCIAL PIPE LINE 


Six Times the Average 


4pr-20 «OSL Apr. 0 


Apt.30 0 Oct. 
‘ 2958 1959 


At April 30, the market value per dollar actually invested by 
the Beaver Club (including $537 shown as debit with broker at 
that date) was $1.29, compared with $1.27 at Jan. 31. If instead 
of buying (and in some cases, selling) the stocks it did, the club 
had been able to invest the same monthly expenditure in the DBS 
index of 95 stocks, the market value of the fund at April 30 would 
have been only $1.05 per dollar invested. The net asset value of 
the fund increased to $1.31 per dollar invested as at May 31. An 


explanation of how the fund manager works out the comparison 
with the DBS index was contained in an earlier report (FP, Dec. 8, 


1956). 


certainly going to be con- 
cerned that the company has 
a just tariff structure. 

Yet despite this self-regu- 
lation within the company, 
I.P.L, shareholders have been 
able to enjoy substantial in- 
creases in per share earnings 
($1.89 in 1957, $2.51 in 1958 
and probably $3.00 or more 
this year) and an increase in 
dividends every year since 
1953. 

However, some uncertainty 
still overhangs the outlook 
for LP.L. There is a second 
report of the Borden Com- 
mission which it was expect- 
ed would be published by 
now. This report is to make 
recommendations regarding 
the advisability of construct- 
ing an oil pipeline from 
Toronto to Montreal. 

There seems to be a good 
chance that, if such a line 
were built, it would be part 
of LP.L.’s operation. 

Perhaps the fact that the 
likelihood of an affirmative 
recommendation seems re- 
cently to have diminished, 
has contributed to the cur- 
rent weakening in the price 
of I.P.L.’s shares. No doubt 
the building of such a line 
would add interesting possi- 
bilities to I.P.L.’s earnings. 

However, in the long run, 
profits may be even better 
without such an extension. If 
crude were piped through 
from Alberta to Montreal, it 


Beaver Club Monthly Statement 
AS AT MAY 31, 1959 , 


To May 31, each original Beaver Club member had contributed $440. 
This investment in the fund was worth $580 at May 31. 


Abitibi Power & Paper 
Algom Uranium . 
British American Oil .... 


British Columbia Power ....+.- 
Canadian Bank of Commerce .... 


Canadian Breweries 


Canadien Hydrocarbons .....+.. 
Dominion Tar & Chemical ....+... 


Interprovincial Pipe Line 
Loblaw Companies ‘'B" 
MacMillan & Bloedel “B" 


Massey-Ferguson 5% % conv. pfd. 


Moore C 
Pacific Petroleums 


Quebec Natural Gas ...+.++-.- 
Salada-Shirriff-Horsey ..+see-- 
Steel Co. of Canada ..ceeeess 
G. Tamblyn .......065 eeecvee 


Trans-Canada Pipe Lines 
John Wood Industries "A" 
Deduct debit with broker .. 


Net asset valve 
Total contributions te date 


Net asset valve per dollar invested 
No. of Beaver shares ovtttanding 
Ne, ef shares purchased May 1 (20 x .5548) . 


Neo. of shares outstanding May 31 
Net asset value per Beaver share 
June 1 payment will purchase .. 
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Av. Cost Market 
Per 
Share 
% 


Ne. of 
Shares 


$ 
532.50 
585.00 
375.00 
984.38 
1,287.50 
211.25 
296.87 
421.88 
1,296.87 
893.75 
405.00 
561,87 
592.50 
145.00 
177.50 
618.75 
388.75 
550.00 
272.50 
625.00 


31.75 
19.34 
38.00 
37.30 
45.23 
33.13 
. 10.08 
8.87 
37.90 
25.10 
27.00 
104.50 
16.33 
18.25 

° 20,00 
° 3.50 
. 56.05 
. 26.25 


40 
10 
« \as 


11,221.88 
323.11 


10,898.77 
8,332.67 

1,31 
Apr. 30 ...; 604.5334 
11,0960 


615.6294 
$17.7035 
-5649 shares 


Bank Staff Changes 


Treasurer, E, W. Hinman, has | Reg 


\stated that “there could be a 


time when the Legislature 
would decide the Government 
should discontinue guaranteeing 
municipal loans.” 

' Apart from increasing the 


Saul, London, Ont., to be manager, Thor- 
old, Ont. 


would have to be done so at 
“bargain”. well head and 
transportation charges in 
order to meet the competition 
of crude imported by tanker 
to ‘Montreal. 


The tremendous potential 
of ‘the Chicago, Detroit and 
Toledo areas may offer, in the 
years ahead, considerably 
more lucrative markets. In 
assessing the long range out- 
look for LP.L., shareholders 
should not be concerned. if 
the Montreal pipeline project 
is rejected. 


The Beaver Club ts a typical operat- 
ing investment club. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all yeung and their 
incomes are quite substantial, They 
ean afford to take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments. —The. Editor 
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Odds Go to Social Credit 
In Next Week’s Election 


From Our Own Correspondent 

EDMONTON — The political 
whirlwinds sweeping Alberta 
seem to indicate a Social Credit 
party victory in ‘the provincial 
general election next week. 
* The tempo of opposition party 
attacks has mounted in recent 
days but betting is ‘strong that 
Premier Manning’s government 
will continue in office. 

If Social Credit wins, it will 
be in the saddle for a’seventh 
term. 


Social Credit spokesmen are 
confident of the outcome, claim- 
ing that the government’s five- 
year program for provincial 
building and development is 
making a powerful appeal to 
the electorate. 

Unable to attack the program 
on its merits, opposition speak- 
ers are criticizing the govern- 
ment on the grounds that its 
proposals should have been 
made effective years ago. 

While prepared to concede the 
probable return of the SC party, 
some political observers expect 
the Progressive Conservatives 
will increase their strength to 
replace the Liberals as the of- 
ficial opposition group. 

A record total of 216° candi- 
dates have been nominated for 
65 seats which will be at stake. 

Heading the list is Social 
Credit with 64 official candidates 
and one unofficial nominee. 

Heading the Progressive Con- 
servative challenge is W. J. Kir- 
by, a Red Deer lawyer and 
member of.the last legislature. 
The Tories have 60 candidates 
nominated, compared with 26 in 
the 1955 general election. The 
Liberals have nominated 51 and 
the CCF 32. 

In addition, there are four 
Labor Progressive (Communist) 
candidates, two Independent 
Social Credit, one Coalition, one 
Independent and one Liberal- 
Conservative. 

Redistribution during the last 
legislature increased the num- 
ber of seats in the assembly 
from 61 to 65. 

This was due to Edmonton’s 
representation being increased 
from seven to nine, Calgary 
from six to seven and a new 


seat, Dunvegan, was created in 
the Peace River district. 

In the last legislature, the 
standings were: Social Credit, 
37; Liberal, 15; Conservative, 
three; CCF, two; Independent 
Social Credit, one; Independent, 
one; Coalition, one; Liberal- 
Conservative, one. 

The Liberals have a new pro- 
vincial leader, J. W. Grant Mac- 
Ewan, of Calgary, a member of 
the last legislature and a former 
dean of agriculture at the Uni- 
versity of Manitoba. 

The CCF party also has enter- 
ed the battle with a new pro- 
vincial leader, Floyd A. Johnson, 
of Edmonton. He is contesting 
the new northern. riding of 
Dunvegan. a 

Premier Manning is a candi- 
date for an Edmonton seat and 
is opposed by three newcomers 
to provincial politics, nomin- 
ated by the Liberal, Conserva- 
tive and CCF parties. 

There are 12 women candi- 
dates. Two of these are seeking 
re-election: Mrs. Rose Wilkin- 
son, Calgary, and Mrs. E. G. 
Robinson, Medicine Hat, both 
Social Crediters. 

Mrs. Wilkinson is opposing 
Liberal Leader MacEwan in a 
Calgary seat. ‘ 

There are 55 members of the 
last legislature, the 13th, who 
are seeking re-election. 

Of the Social Credit members 
of the last House, the only one 
who is not in the race is for- 
mer Health Minister Dr. W. W. 
Cross, who has retired. 


Defeated in the federal gen- | 


eral election in March, 1958, 
three former Social Credit MPs 
have been nominated: Rev. 
E. G. Hansell in Okotoks-High 
River, C, E. Johnston in Cal- 
gary-Bowness and A. Holowach 
in Edmonton Centre. 


Opposition speakers have 
lashed the government over 
budgeting for a $48 million de- 
ficit in the current fiscal year. 
They claim this is not justified 
in a rich province like Alberta. 

Government speakers have 
defended this policy, pointing 
to the government’s ample re- 
serves to handle the situation. 

The opposition also has 
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HOW | EDUND 
THE ROAD T0 
$94,000 


broke on $9,000 a , 
friend told me about The 
Street Journal. I started reading 
it and soon began to cabh in on 
the ideas it gave me. Ideas for 
earning more. Ideas for ge 
more value for the money we 
spend. Ways to cut 
Things to do to keep taxes 

Now we have a’ better home 
and a better « .. We live better 
and eat better. Last year my in- 
come was up to $14,000, 

This experience is not unusual. 


earning $7,500 to $25,000. It is 
valuable to small men, 
It can be of enormous benefit to 
ambitious young men who want 
to win advancement. 

The Wall Street Journal is the 
complete DAILY. Has 
largest staff of writers on business 
and finance. The only business 


scription for three months for 
Jus. tear out this ad and a 
check for $7 and mail. Or- 
us to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y. 

CYP 6-18 


sought te make political capital 
out of the growing public debt 
of the munitipalities, in contrast 
to the government’s strong fi- 
nancial position. 

Government speakers have 
emphasized the huge expendi- 
tures contemplated under the 
five-year program to build 
community, and other projects. 
Recently, the government an- 
nounced plans for a new $9 
million general hospital in 
Edmonton. 

Social Credit speakers have 
defended the government’s edu- 
cation policies which have been, 
criticized by opposition parties. 


CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...2 grain elevator in 
Quebec . . . industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
_wheels rolling... these are just 2 few 
of the construction projects which 
we have undertaken to meet the 
challenge of Canadian progress. 


va 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-5141 
_ WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 
CONTRACTORS FOR OVER 50 YEARS 
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A. G. S. GRIFFIN’ 





ANTHONY G. $. GRIFFIN 


Anthony G.° S$, Griffin of Toronto has | 
been elected @ director of Raymond in- 
fegnational Inc. a lending U, 5S. con- 
struction: firm operating world-wide. 

Mr. Griffin Ie president of Toronto & 
lenden investment Co., Lid., and The 
Commercial Life Assurance Co. of Can- 
ada. He is managing director of Trierch 
Corp., and a director of Gatineau Power 
Company, General Steel Wores lid., 
Canadian Ice Machine Co., Lid., and sev- 
eral other Canadian companies. 

The first non-U. $, citizen elected to 
Raymond's board, Mr. Griffin was also 
elected a director of the company's two 
subsidiaries in Canada — Raymond Con- 
crete Pile Company Limited, and Raymond 
International Company Limited, both do- 
minion companies. These companies 
maintain offices in, Montreal, Toronto and 
Vancouver. 

Recent major Canadian constryction 
projects completed by Raymond er in 
joint venture include placing of tunnel 
elements and approaches, Dea's Island 
Tunnel, Vancouver; Second Narrows 
Bridge piers, Vancouver; pier at Harmon 
Air Force Base, Newfoundland; piers of 
Hamilton for International Harvester and 
Department of Public Works. 

The parent company Is currently byild- 
ing Brasilia, the new capital of Brazil; 
@ 300-mile highwoy in Thailand; several 
offshore petroleum facilities in the 
Persian Guif, and the $350 million 
Spanish air bases. 





























For that 
new pool 
SPECIFY... 


























































“SWIMMING 
POOL. 
EQUIPMENT — 


Be sure the equipment for your 
Swimming pool bears the name 
Jacuzzi". Jaguzzi's engineering 
tmow-how and years of nationwide 
experience dre your assurance 
of lasting satisfaction. 

Complete sand and grove! filters, 
pressure and vacuum diatomaceous 
earth filters, drains, inlets, 

liners, heaters, vacuum cleaners, 
lights, brushes, ladders. . . 
everything for your pool. 
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Time for the Hard Pull 
After a Furious Gallup 


Deets ee ead P Ot? EO. ba ater al Pee ee ee 5 oa cancel otf aoa 


“The surest guarantee of future popularity 


is to do the wise, unpopular thing now. . . 


By BRUCE HUTCHISON 


T WOULD have been bet- 
ter for democracy, I think, 

if the Gallup poll had never 
been invented. As Churchill 
once said, a nation gets sick, 
like a..hypochondriac, if it 


takes its temperature too 
often, 
‘Besides, the business of 


government is to do what it 
considers wise for the nation, 
not what it finds to be pop- 
ular, Its job is to. govern, not 
to sell merchandise by mar- 
ket surveys. 

But I have no doubt, on 
the past record, that the Gal- 
lup experts are right in say- 
ing. that. the popularity of 
the Canadian. government 
has fallen off. sharply. since 
budget day. 

Mr. Diefenbaker has en- 
countered ‘here the recurring 
irony of the democratic proc- 
evs, He had overwhelming 
public support so long as he 
promised the mathematical 
impossibility of higher 
spending and lower taxes, 
and the nation’s finances, as 
a result, remained in wild 
disorder. The support drop- 
ped once he began to put 
them in order. 

Voters generally like his 
huge expenditures. Many of 
them don’t like the inevit- 
able tax bills when, they 
come in. 

This need not surprise Mr. 
Diefenbaker. He must have 
realized before now that no 
government could escape 
from the financial mess of the 
last two years without mak- 
ing itself unpopular, at least 
temporarily. 

It is hardly too much to 
say that the government’s 
policy would be wrong today 
if it retained its former pop- 
ularity. The right policy un- 
der present conditions is 
bound to antagonize a large 
part of the electorate which 
was led to expect something 
entirely different and much 
more pleasant. 

If it is wise the government 
won’t worry unduly about 
that. It will try to clean up 
the financial mess as rapidly 
as it can and trust the pub- 
lic’s second thoughts. 

If, on the other hand,. it 
takes fright on observing the 
Gallup poll and tries to re- 
cover its old popularity by 
repeating its old mistakes, 
then the consequences will 
be much more serious for all 
of us than the political health 
of any government, - 

From what Mr. Fleming 
has been saying lately I take 
it that the government has 
become aware that its earlier 
rating on the Gallup poll was 
too dearly bought. Financial- 
ly the price is reflected in the 
bond market, politically~ in 
the anger: of taxpayers, the 
anguish of borrowers. 

It is a high price but it 
must be paid if the nation’s 
affairs are to be put in order 
again. It must be paid in the 
money of taxes and interest 
rates; also in the bitter coin 
of humiliation. 

We need not expect this or 
any other government-to ad- 
mit, under any  circum- 
stances, that it has > been 
wrong about anything, By 
the first law of politics a gov- 
ernment must pretend to be 
right-all the time even when 
it reverses its policy over- 


sight. 


Such a reversal of the most 
fundamental kind has recent- 
ly occurred. but. it has been 
managed so smoothly that 
most of the voters haven't 
noticed it. The government 
has returned by a long, dev- 
ious and costly detour to the 
hateful theory called “over- 
taxation.” 

As Mr. Fleming told the 
insurance men at Montebello, 
his new policy is to balance 
the budget as soon as pos- 
sible and then to accumu- 
late revenue surpluses which 
will be used to reduce the 
swollen national debt. 


No. more sound. and reas- 
suring announcement could 
be.-made, . ‘thing better cal- 


- culated to re-establish con- 


fidence in government bonds 
and in the value of money 
itself. But this, of course, is 
a complete contradiction. of 
everything the government 
used to say about the evils of 
“over-taxation” and the hor- 
ror of surpluses when. it was 
in opposition. 

To be sure, the new policy 
was implied, rather gingerly, 
in the fine print of the last 
budget speech but the voters 





BRUCE HUTCHISON 


didn’t read it and the news- 
papers didn’t play it up. They 
were too excited by the new 
taxes to observe that the 
government was quietly 
turning a very awkward cor- 
ner. 


Now the turn !s publicly 
announced with the custom- 
ary bland intimation that 
everything was so planned 
from the beginning. 

The fact that it was not ‘so 
planned, that all the finan- 
cial gears are being thrown: 
suddenly into reverse, may 
further disturb the Gallup 
poll, scare the back-bench 
Conservative politicians and 
delight the Liberals. It should 
only encourage the man of 
business. 


To him the important thing 
is that the end of our long 
descent into deficit, debt and 
disorder can now be fore- 
seen, Though the upturn from 
deficit to surplus is some way 
off yet and may not be 
achieved for several years, at 
least the government has fin- 
ally repudiated the easy no- 
tion that it can do the im- 
possible | with no cost to 
anybody, The perpetual mo- 
tion. theory of finance has 
been abandoned. 

That of itself is a great 
sain, if somewhat late, It 
proves that in the long run 
demvefacy can learn from its 
errors (its chief advantage 
over other systems). In the 
short run, however, it is not 
the sort of thing that boosts 
a government on the Gallup 
poll. : 

The question arising from 
the latest poll is not whether 
the government has lost some 
popularity; since assuredly it 
has, but. whether it cares 
more for popularity on a 


o——— 


there's something special about 


cross-Ca nada 





”° 


temporary basis _than for 
sound policy on a permanent 
basis. In short, would it ra- 
ther be popular than. right? 

It cannot always hope to 
be both because in the com- 
plex field of finance the pub- 
lie rarely knows what is good 
for it at any given moment. 
And for this precise reason 
the Gallup poll mechanism, 
while generally accurate, is 
destructive of our govern- 
mental system. 


That system, as explained 
long ago to the electors of 
Bristol in Burke’s classic de- 


The important thing is 
that the end to our 
long descent into defi- 


cit, debt and disorder 


can be seen. 


finition, does not suppose that 
the public will always be 
right. It does not obligate the 
government to follow the 
changing daily whims of the 
electorate but, on the con- 
trary, obligates it to ignore 
them when they are wrong. 


If we are to have govern- 
ment by Gallup and Sanders 
we. shall have bad govern- 
ment. Our mistakes in Can- 
ada during the last two years, 
on all sides of politics, were 
primarily the result of the 
politicians’ attempt to be 
popular at all costs, to prom- 
ise anything that would at- 
tract thoughtless votes. 


The attempt on -the gov- 
ernment’s part was a total 
failure financially and now 
begins to look like a failure 
politically as well. Assuming 
the government realizes that 
there are no permanent gains 
of either kind in the perpet- 
ual pursuit: of popularity we 
have indeed turned a decisive 


corner, both financial and 
psychological. 
_Assuming also that the 


basic premise of our system 
is sound—the premise that 
the. voters will often be 
wrong about day-to-day bus- 
iness but generally fight 
about great affairs atélection 
times—then the. government 
need not féar the fluctuating 
fever chart of public opinion 
‘so long as its policies are 
sound, 


In our present circum- 
stancés, induced by too much 
attention to the chart, the 
government’s surest guaran- 
tee of future popularity is to 
do the wise, unpopular thing 
now, to settle down to the 
hard, uphill pull after a fur- 
ious Gallup in all directions. 


travel 


ABOARD “The Canadian” and “The Dominion” you'll like 
friendly “room service”, the Coffee Shop snacks and budget 
meals, or deluxe meals in the Dining Room Car. You'll see 
Canada “close up” in the unique panoramic Scenic Domes 
and picture-window coaches, You’ll agree there’s something 
really special about Scenic Dome travel by Canadian Pacific 


... at no extra fare! 














Enquire about Canadian Rockies All-Expense Tours 
2, 4, 6 and 7-day tours from $54. 










...excellence 
without equal 
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- IMPERIAL 
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One brief moment with this greatest of all 
Imperials—ahd you'll look at fine motor- 
cars with new perception. 


It begins the moment you view an 
Imperial. For here is the tastefully proper 
kind of automobile styling that you expect 
to find in the finest of motorcars, yet 
discover only in the beautiful new Imperial. 


Now swing inside . . . on seats that swivel 
out to meet you, glide you gently into 
driving position. Imperial is the only auto- 
mobile in its class that lets you get in and 
get out with such unruffled dignity. 


And now see how Imperial behaves. Simply 
touch a button and you’re ready to go. , 

gently nudge the accelerator and feel the 
response of its quietly powerful engine. 
On each corner rediscover the rewards of 
Constant-Control power steering—a 


unique feature that other luxury cars still 
can’t imitate. At every stop, every curve, 
every road ripple, enjoy anew the com- 
manding roadability that you get only 
from Imperial torsion-bar suspension. 


Once you’ve discovered the pleasure of 
Imperial performance you'll want to 
discover the pleasure of Imperial 
ownership, too. 


The 1959 


Quality built to the highest standards of automotive craftsmanship = 


CHRYSLER CORPORATION OF CANADA, LIMITED 


























’ ; LEWIS BROS. LID. Montteal, 
siuduaeetae i TRUST consolidated net profit of - oe 
for 1958. was 39.8% higher a 
CO., Montreal, net profit of $293,981 C o m p a n y R e p °o r t S 1957's $188,283. 
for 1958 was 88% higher than | f 
1957’s $270,212. Higher earnings were due to-im- 
Gross revenues were $991,798 | Years Ended Dec, 31: 1958 1957 INCOME ACCOUNT proved sales volume and merehan- 
($917,842 in 1957) and general ex- oe 7 oo ete.® a Tas oe neat Dec, 31: jonas en dising, enhanced by soupany ser? 
enses $553,817 ($525,630). inde aenite ne , et eqralngs = . 531 | distribution of its new general ca 
' * ; ‘come ee Leas: Depree | seoss Ke nage saises logue, President C. A. Gobeil says, 
As at D 1958 Mortgages ........ oa 1, 27,867 | Net profit ........ wins ; 9 ce 
Liabs. to war etc,* $16,216,419 $15.56, 308 Other praises odes 625,700 i720 Lees Pret. divds, ...s eo Teneo CONS. INCOME ACCOUNT 
oe ee equity . 2,667,181 2,540,325 — neewe bees ones Jr. pref. divds. ..... nae a Years Ended Dec. 31: 1958 1987 
ur vy: ° assets ...... / Surplus for year ..,.. 7,048 19 
Mortgages ........ 2,009,279 1,850,926) Includes bonds and stocks, Suriaae- pee Bhdne coll ouitaeus Recsrt: iit coatings eovveere . ra = 
Furn, & fixtures . 139,061 157,125 | Estates account ...... 33,816,866 $0.20. Sistecred ov ydsoueee $15.85 $24.6 Inc Pia mlinee area 222,300 153300 
Liquid assetes .... 16,735,280 16,100,870) Net profit _.....-.... 19,418 = 39,027 Paid ........ gonkee 500, 58 Net profit... -.... geszat * 1882en 
‘o assets .... 7 108, E 33 | OBB | Net Profit........veer. ” ; 
sIncluding bonds and stocks. "Paid Pen gbais *L00 ary pa aay al oa ; 06 | Less; Com. divds, .... 90,060 * 90,060 
Beco sent “3 easy =e —" on amount paid-up on capital! Common $a 0.17 0.38| Surplus for year ..... 173,221 98,223 
et Prorit.. ....es - » ” a 
Earned pér Share ,. $6.16 $5.66 re igsen adh an at Dee. a: Earnings per aes and ane as 
DUNN sda: dos de 3.50 3.25 | iecllehesidldigisi 3% Pref. $100 par. > 1,807 2,000 rage ». ..0- = = 
) fe Je. pret, at {80:00 ise see Shares o/s as at ‘Dee. 31: 
GUARDIAN TRUST ‘CO., Mont- | Merchandising Common, $1 par .. Gemution. fp.v..... 180,100 18hee 
real, net profit of $19,412 for af CONDENSED BALANCE SHEET 
was 50.3% lower than 1957's $39,027.| FRED C. MYERS LTD. Vancou-| a, st Dec, 1958 1987 | CONDENSED CONS. BALANCE SHEET 
Accruals of unbilled activity at/| ver, net profit of $29,697 for 1958) Cash .....:20...céesete” pees ~$210| | As at Dee, 3: — i. 
1958 year-end were a record, Presi- | was 39.7% lower than 1957’s $49,- —— on ete, ites asi 7 pom ios Soe ane 1bonse0 ieee 
dent Ralph C. Tees reports. 219. Prep, exps, ....4.-ivs 843 Prepaid exp, ....-.+«. eee 12,068 
Company’s international facilities Sal Total curr, aiseta «e 785,060 785,985) Govt. bonds ...... bese Ber = 
. es.volume was only slightly | ? 70008 | Incentories . ** 9 357'506 2,1SLbe8 
were extended. gaye ee greater than in 1957, Margin of pro- ad anita sites 111,643| Total curr, assets.” 3,090,354 3.618.001 
office was opened in Quebec City,| ft decreased. due to competitive| Total assets ..; Ml vixed assets’ ........ 808812 §96,208 
and another in uptown Montreal in | conditions existing most of the year | 242k WO ose) axes eS . ans oer cael a5... 4,790,166 4,4annas 
April, 1958. A similar branch will | que to the depressed business cycle,| $7 payus due | Due banks .....-....-. 408,120 ‘848,763 
be established this year in the immi- | ..y, President Fred C. Myers. fehel ous, Waid, «4. 26.149 sabbde | Accts., tax. pay., etc. 725,708 691,643 
gration building in Quebec City. ‘ ead that '1900 will ah Deferred liab. . isn 63,780 °. 63,178 et cnre. liab, 4. Melee ee 
Company anticipates a further ex-| It is expec a will show | Res. for sh. redemp. 4 _ -.:..- , un GR centaavtw , 
pansion of foreign exchange busi- a marked improvement. No exten- Septal Most RPeR s+ pad a cartel ots: meses a toutes ‘ Sena 
ness with the opening of the new | sive changes are planned for com- i After deprec. of .. 96.760 71.572| *After depr. of .... _ 872,545 
Dorval airport. pany’s operations this year. Working capital secee 306,911 496,405 ' Working capital .,,., %458,427 2,268,785 
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Industrial Growth 


Manufacturing plents new to Canada; expan- 
sions of existing industry across the nation. 


boats built during the first year | dustrial battery plant at Fort 
of operations in Oshawa will be| Erie, Ont. 

Continental Yacht Co., now! exported to the U.S. R. G. Neill, president of 
located in Scarborough, Ont., | Hansen will act as his own| Gould-National said the com- 
has leased a two-acre site in| general contractor. jpany plans to concentrate its 
Oshawa. It will build a plant| | capital and management on the 
containing 6,000 sq. ft. | Aurora, Ont. | growing market for industrial, 








Scarborough, Ont. 





The boat - buildi company | 3 
specializes in cee of| Sterling Drug Mfg. Ltd., 
soem gbemag senaad ania Aurora, Ont., this week. 


footers. , 
art: Saieen, Danish - born |? is located on a 16-acre 





owner of the company, said the | ‘iat 
em is- =a ss or Th indeesintaiia \éhdet -em 
athens os d a ah oe “t-| neering and scientific advances 
"Catena : cea building |*°" manufacture of medical 


‘ preparations to the most ex- 
boats in 1957 after Hansen de- acting standards of purity, po- 





Corrado clothes, opeoleg _ re Ps tency.and uniformity. 
then the iomnanl hs Rekierowrs | * be Aurote, plant: Sey. pon- 
teuly customed tailored, two plants. Lack of space ‘for | ‘2s the offices. and mamyfac- 
expansion ‘at the Scarborough | UTE requirements of er 
for men who have site is a major reason for the} ated Sterling companies: Bayer 
ebve to Oshawa in Aligust Co.; Winthrop Laboratories of 
“e E s Canada Ltd; Cook-Waite Lab- 
attained a station oes aggro ane oust oratories Inc.; Sterwin Chemi- 
in life that demands methods incorporating time - me, and Carter, ee 
tested Scandinavian boat-build- | ee odiitienets: inten: Vol. 
they wear the finest. i9g art, and modern’ procedures let compressors capable of turn- 


which streamline the older 
methods. ' 
Continental builds both a sie 7 mits Sterli 
mahogany-strip and_ fibreglass a eee sung 
boats. It may also’ build power- and its associated companies to 
6a tain Catiianrs ‘at Ya as w | conduct a completely integrated 
site manufacturing and marketing 


The company will employ operation under one roof. 


around 20 men initially, mainly ae Co. ~~ Oe ae Win- 
carpenters and cabinet-makers. | ““0P Manutactures a wide var~ 


id th iety of specialties for the medi- 
Honey pen hat 79 ee cal profession. Cooke - Waite 


manufactures and distributes 
$3,832,158,000.00 IN LOCAL BUSINESS YEARLY ff 


anesthetic solutions, syringes 
and hypodermic needles to den- 

|_| Oe ee 

-Coll industria! Commission: CE6-7531, Ext. 253 -' 


tists thrqugh _ dental supply 
houses. 
ENGRAVING BUSINESS FOR SALE . 
RELIANCE ENGRAVERS COMPANY LIMITED 


Sterwin Chemicals serves the 

baking, milling, food, feec and 
The undersigned invites offers to purchase all the assets and 
undertaking of Reliance Engravers ——— Limited as a going 











pharmaceutical industries with 

a complete line of»vitamins in 

bulk and mineral enrichment 

products. 

Carter, Cummings makes 

concern except cash on hand and in ban uch offers are to be 

subject to certain conditions of sale, copies of. which may be 

obtained from the undersigned at the address indicated below. 

Offers must be in form satisfactory to the undersigned and wili 

be received at such address up to 2 p.m, Eastern Daylight Saving 


salts and dental powder. 
Winnipeg 

Time on the 23rd day of June, 1959. The highest or any offer 

t not necessarily accepted. ‘ 


Globelite Batteries Ltd., Win- 
Dated this 4th day of June, 1959. 


nipeg, has bought the two auto- 
National Batteries of Canada 
James Edwin Nunn, Receiver and Manager, 
ngrovers 


| Ltd. The plants are located at 
Kingston, Ont., and Calgary, 
Alta. 

Gould-National retains its in- 








motive battery plants and bat- 
tery container plant of Gould- 
Reliance E Company Limited, 
104 Bond Street, Torente, Ontaric. 


















































For the best Employee Protection Plan 
think first of New York Life 






New York Life, with over 100 years’ 
setvice to © ian families. and 
business firms, is well qualified to 
study the ific needs of your 
eompany suggest an insurance 
plan to meet those needs. 


protects both the. employer and 
employees with: 







Life Insurance ... payable at 
death to beneficiary. 


Weekly indemnity Benefit... 
payable for total disability. 


Major Medica! insurance... 
provides financial aid when very 
serious illness or injury strikes. 








Why not callus about the 
New York Life Employee 
Protection Pian jor compa- 
nies with more than five 






employees. This is one of the many flexible 

; NYLIC group insurance plans aVail- 
This low-cost, easily administered able. For special plan to suit the 
group insurance plan supplements needs of your company, call or write 






the Provincial Hospital Plan and New York Life. 


NEW YORK LIFE 
Insurance Company 
Serving Canadians since 1858 ie $20 Bay Street, Toronto, Ont. 


QIPE ¢ GROUP ¢ ACCIDENT A SICKNESS ¢ ANNUITIES + MAJOR MEDICAL INSURANCE « PENSION PLANS 









| opened its new plant and offices | Camede’ 
| Containing 160,000 sq. ft., the| 


isite fronting on No, 11 high-| 


ing out several million aspirin, 





| utility, transportation and mil- 


itary batteries requirements in 


Gould-National has been in 
the battery business in Can- 
ada since 1946. Its Fort Erie 
plant was established in 1952 
and has been enlarged twice 
since then, 

R. F. Ramge, president, and 
general manager of Globelite, 
said the company has manufac- 
turing plants at Winnipeg and 
Vancouver and warehouses in 
Regina, Saskatoon, Calgary and 
Edmonton. 

Northern Paint Co. expects 
to open its greatly expanded and 
modernized plant at 394 Ger- 
trude Ave., Winnipeg, on July 1. 

Additional space totaling 17,- 
000 sq. ft. will mean a sub- 
stantial ‘increase in staff with 
resultant 50% increase in pro- 
duction. Cost of the expansion: 
around $250,000. 

Organized in 1926, the com- 
any has always been a Winni- 
peg firm. In 1953, most. modern 
machinery available was in- 
stalled and the plant completely 
revamped. A program of con- 
tinuing improvement by adop- 
tion of new methods and equip- 
ment is now being carried out. 

Company has sales outlets in 
all major cities from the Lake- 
head to the West Coast. 

Standard Chemicals Ltd., 
Winnipeg, plans to double ex- 
isting facilities this fall, Winni- 
peg industrial development 
board reports. Present building 
containing 12,000 sq. ft. was 
built just over a year ago but 
expansion of the company’s 
business necessitates the newest 
expansion. 

Company’s basic products are 
industrial chemicals and sol- 
vents and agricultural chem- 
icals. It distributes products 
from the Head of the Lakes to 
the West Coast. 

Bathurst Containers Ltd., has 
completed an.addition to its St. 
Boniface plant for use as a 
marshalling and shipping area 
for finished goods. The addition 
contains 11,200 sq. ft., bringing 
total working space to 58,450 
sq. ft. Cost: around $100,000. 

Concurrent with this pro- 
gram, Bathurst made extensive 
renovations to the existing 
building at a cost of approxi- 
mately $60,000. 

Mackenzie Storage Ltd., has 
completed a building contain- 
ing 60,000 sq. ft. on a five-acre 
site at 830 King Edward St., in 
St. James. Three quarters of the 


jJarea ‘is storage space and re- 


mainder consists of 9,000 sq. ft, 
for offices and employee facili- 
ties and. 6,000 sq. ft. for garage 
and vehicle service section. 

Company provides complete 
storage and shipping facilities 
for many Winnipeg firms. 


Toronto 


Harding Trini-Grayure Ltd., 
is a new firm representing a 
combination of H. Harding & 
Sons Ltd., and the German firm 
of Carl Schunemann Co. The 
new company has moved into 
a new plant at 104 Bartley Dr., 
Toronto. 

The 50,000-sq.-ft. plant has 
double the capacity of the pre- 
vious Harding plant. 

H. Harding & Son specializes 
in lithographing, letterpress, die 
cutting and similar processes 
associated with display adver- 
tising and packaging. 

Carl Schunemann is known 
in the printing industry as the 
man who originated process 
color printing on gravure ma- 
chines. 

Process incorporates patented 
features that overcome certain 
problems of color separation 
and photographic reproduction. 

It uses three colors to achieve 
a quality of finish often requir- 
ing use of four colors, it’s claim- 
ed.. Rotogravure printing of roll 
or sheet-fed stock is possible 
with the new equipment. 

Plant will employ 80-90 peo- 
ple; 5 


Crown - Zellerbach Canada 
Ltd., Vancouver, has bought 
Plywood Supply Co., Waterloo, 

Ont., a pioneer plywood distrib- 
utor in Ontario and Quebec. 





Plywood Supply Co., has offi- | 


ces and warehouses in Toronto, 
Waterloo and Montreal, while 
Crown Zellerbach is a major 
producer of forest products for 
the Canadian and export mar- 
kets, 

Direction of the Plywood Sup- 
ply’s operations will come un- 
der D. R. Schmidt, genera! 

| manager of the Canadian West- 
ern Lumber division, Crown 
Zellerbach. 

H. W. McCauley, president of 
Plywood Supply, will remain 
with the company as manager. 


June 13, 1959 THE FINANCIAL POST 


SARS 


Says Mr. Morehead Patterson 
Chairman of the Board 
Machine & Foundry 


American Company 


New York 





When industry expands in Canada, it calls-in 
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INDUSTRIAL 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 


Head Office 12 Sheppard St. Toronto 1. @ 


Write for your copy of 


“CONTEMPLATING A 
NEW BUILDING?” 


This new fact-filled brochure 
contains an informative A to Z 
study of all phases of building 
your new plant or warehouse 
the proven I.L. “Package Plan” 
way. 











Suppose you have just, 7 travelling men and your 
monthly invoicing costs are $70. Through the Avis 
Corporate Travel Plan you would save $60 a month 
because there’s just one monthly invoice broken down 
by individual, branch location, department or any 
way you specify. 


On top of this, the Avis Corporate “Travel Plan 





LEASEHOLDS 


(1957) LTD. 


Offices in Vancouver, Winnipeg and Montreal 


This is the new 30,000 sa. ft. plant and laboratory for AMF Atomics (Canada) 
Limited in Port Hope, Ontario, manufacturers of fuel elements for Atomic 
Energy of Canada Limited and Canada’s first privately owned and operated 
nuclear energy plant. The building was designed, engineered, constructed and 
leased by Toronto Industrial Leaseholds (1957) Ltd. 
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" Ghe Plan alte ciudunten need for ott rental cash adiencis 


entitles your company to an initial 10% discount... 
and this discount becomes progressively bigger the more 
your men use Avis! 


Look into the Plan. You will recognize it as the first 
realistically effective way of reducing your company’s 
business car accounting and costs. Your local Avis 
station has the full story. 






-..a little more courtesy 


Avis rents all new cars and 
features Deluxe Pontiacs. 


~ 


The Avis Rent-a-Car System of Canada + “Serving Canadians Round the World”. 
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BY FRANK N.D.BUCHMAN 


ON THE*OCCASION OF HIS Bist BIRTHDAY AND THE OPENING OF 


THE SUMMIT STRATEGY CONFERENCE FOR MORAL RE-ARMAMENT 


oe 
TE  coisil is ndiccete nde ne us.” The 
man who says this is a production genius in charge of 400 
scientists and 35,000 men who launched Atlas in answer to 
Sputnik. There is a wrong way and a right way of launching a 
rocket into space. There is a wrong way and a right way of 
living on earth. 

Dr. Dduglas Cornell, Executive Officer of the National Acad- 
emy of Sciences, says, “Science has made it possible for the 
world to be destroyed between lunch and the cocktail hour. But 
the problem does not lie in science, it lies in man. It is modern 
man who needs to be remade.” 

There is a wrong way and a right way to meet the challenge 
of Communism. An American general who trained the army of 
an Asian nation, says, “I tried to fight Communism with an army 
and with economic aid. I trained good soldiers. But I was unable 
to equip them with a world idea superior to Communism. Moral 
Re-Armament is the idea I was looking for. It is the right, way 
to do it.” 

We have been living the wrong way for so long that we have 
come to accept it as normal. Broken homes, disrupted industries, 


divided nations, deadlocked conferences—these things are not” 


normal. They are the inevitable outcome of doing things the wrong 
way. Many people condemn Communism. But could it be that 
the hate, greed, fear and selfishness which create confusion and 
division in our own society, are the strength and essence of 
Communism? Millions who would never join the Communist 
Party, make its advance inevitable by the way they live. 


MORAL RE-ARMAMENT OR COMMUNISM 

Admiral William H. Standley, who was United States Ambas- 
sador to Moscow and Chief of Naval Operations, sees this issue 
clearly. In a thought-out statement which has gone all round the 
world, he says, “The choice for America is Moral Re-Armament 
or Communism.” 

An Air Force general in charge of 8,000 men who are part of 
the Strategic Air Command and for two years have been on a 
fifteen minute alert, says, “The young men who are sent to me 
don’t know what democracy is about. They live as they please. 
As for Communism, that doesn’t concern them and they won't 
trouble to understand it.” While arming against atomic attack 
from without, we have already surrendered within ourselves the 
basis of our defense—moral character. 

The right way is not “my way.” It may not even be “your way.” 
The right way is God’s way. Some seem to think that freedom and 
democracy mean “do as you please.” Each man decides and 
goes his own way. Fathers and mothers do as they please and 
then they are alarmed when their children follow their example. 
It is estimated that more than one million youth will go through 
the juvenile courts this year in America. Broken homes spread 
disillusion throughout the nation. 

A play called The New American, written and produced from 
their own experiences by a group of young Americans, is cap- 
turing the mind of America with an answer to delinquency, 
divorce and subversion. At the invitation of the Commanding 
General it was shown at one of the largest Marine Air Stations 
in the world, ‘and at command performances for Air Force 
bases, and in high schools. At one of these bases a newspaper 
described it as “a great driving-force which is awakening the free 
World trom -” “The Mayor of one city where this 
play was shown, said, “It is the soundest, most down to eartli thing 
that ever came to our community.” The Mayor of another city 
said, “It must go to every school and college throughout America.” 


MOST ASTONISHING EVENT 
There is a wrong way and right way in statesmanship. A high 
official of the German Foreign Office, former Ambassador to 
Canada, told the press, “The most astonishing event of post-war 
European politics is the reconciliation of Germany’and France. 
A major factor in the birth of an apparently permanent friendship 
between these former enemies is Moral Re-Armament.” And Dr. 
Adenauer, the German Chancellor, in a letter to me says, “Unless 
_ this work of Moral Re-Armament is extended the peace of the 
world cannot be preserved.” The Chancellor talks of Moral 
Re-Armament as the unseen but effective force in achieving 
international agreements. ‘ 
A diplomat who has been at the heart of the great international 


. @onferences that have taken place in the last fifteen years writes 


to say, “Three events in recent months have amazed the diplo- 
mats.” In each case the answer has been found through men who 
have changed. 

The first was the Lebanon crisis. This issue which divided the 
world was solved by ten Arab nations who united to bring an 
answer to East and West. The man most responsible for this was 
the Secretary-General of the Arab League, who was in Egypt 
when he heard the news of crisis. He had the compelling thought 
which he believed came from God, to fly immediately to New 
York. He obeyed. He found the Arab States divided amongst 
themselves, and all the other nations divided against each other. 
There was a real risk of war. Early one morning a further thought 
came to him, that the Arab nations were meant to be a bridge 
and not a battleground. He brought them all together in one room, 
and they stayed together until they found a resolution on which 
they all agreed. When it was put to the United Nations, the vote 
was 80-0. The Times of London said, “Overnight an almost magi- 
eal transformation has come over the scene.” 


NEW UNITY IN ASIA 

The second event was the new unity being brought to birth 
saemgh Ai: A toh ot thlvees tha Va cd the Previgene ce te 
Philippines and his reception in the Japanese Diet. Little more 
than a year ago the feeling between those two countries was so in- 
tense that such an action would have been political suicide. The 
man who, as Speaker of the Japanese Diet, received the Philippine 
President, and was one of the plenipotentiaries who signed the 
Peace Treaty for his country, says that in’the last two years Moral 
Re-Armament has brought reconciliation between Japan and the 
Philippines, wrested control of the largest single political organi- 
zation in Japan from Communist hands, established new relations 
with Indonesia and Viet Nam, ended a dispute with Free China, 





pond 





¢ 


and is now in process of healing the division between South 
Korea and his country. The President of the Philippines says, 
“The bitterness of former years is being washed zway by com- 
passion and forgiveness.” The New York World-Telegram com- 
ments, “This visit of the President of the Philippines to Japan 
may mark an historic turning point in post-war affairs.” 

The third most recent event is the Cyprus settlement. An Asian 
Ambassador in Washington was in my home. He had been chair- 
man of the committee that vainly tried to bring an answer to 
Cyprus in the United Nations. He told us, “Cyprus unsolved 
would have shattered European unity and could have led to 
European war this year.” The-answer was brought by men— 
British, Greeks and Turks, who through Moral Re-Armament 
honestly faced the fact that they had been doing things the wrong 
way. A British Member of Parliament went to see some of the 
Cyprus leaders and was honest about the places where he felt he 
and his country had made mistakes. A Greek leader expressed his 


’ sorrow to the British leaders in London for the situation of bitter- 


ness and bloodshed in Cyprus. A Turkish editor went to Athens 
and in an article which appeared throughout the Greek press, 
said that his country and Greece were meant to live as brothers 
and not as enemies. The New York Times called it “a resounding 
success for enlightened statesmanship.” Is not this the answer for 
our overworked and under-inspired statesmen? 


ONLY HOPE FOR AFRICA 


A diplomat of world experience says, “In Africa today they are 
saying everywhere to the white man, ‘How soon can you leave?’ 
But to the Moral Re-Armament men and women they are saying, 
‘How soon can you come?’” My friend Dr. Azikiwe, Premier of 
Eastern Nigeria, recently entertained Premier Nkrumah of Ghana 
on a State visit, He took the ogcasion to show him the Moral 
Re-Armament film Freedom through which Africa has spoken to 
the world. Written by Africans and acted by Africans, it shows 
how a young nation threatened with destruction through division 
and Communism in its own ranks, can find the secret of unity 
and the right road, Afterwards Premier Azikiwe spoke to the 
nation of 36 million Nigerians and said, “We must build a hate- 
free, fear-free, greed-free Africa, peopled by free men and 
women.” The newspaper of Ibadan, the great Nigerian city where 
the largest university in West Africa is situated, came out with 
the headline, “MRA is our only hope.” 

In the great cities of South Africa Freedom has been showing 
to packed audiences. In Cape Town the manager of the theater 
himself introduced the film and said, “We believe this is the most. 
effective weapon in the free countries today to win the world to 
the right idea.” At the end of the film the man who plays the part 
of the Prime Minister in it, the former President of the African 
teachers of South Africa, steps in front of the screen in the glori- 
ous robes which he wears-in Freedom. He speaks to those 
audiences, which is an unprecedented event in the life of South 
Africa. For probably all the white people in that theater it is the 
first time they have ever listened to an African speaking. After- 
wards night after night he is surrounded by those who want to find 
from him the secret of how to get their own lives and the life of 
South Africa on the right way. 

The Colwell brothers sing at each performance. These three 
young Americans are playing a major part in this revolutionary 
answer in South Africa. They have given up Hollywood contracts 
and over the past years have had a profound influence on the 
leadership of Asia and Africa. In South Africa they won thunder- 
ous. applause by their commitment. and their songs sung in - 
nati languages that few South Africans have ever tried to 

. Of them the Mayor of their own city in California says, 
“These three are securing and undergirding the defenses of Amer- 
ica.” They tell the South Affican audiences that they are giving 
their lives to the answer they feel Hollywood is meant to interpret 
to the world. 


FE 


BATTLE FOR THE WORLD 


A battle is being fought for the mind of the world. Think of the 
mothers in Asia, Europe, Africa, yes, even America, who weep 
because their children are learning the wrong way to live from 
the motion pictures we make in the West. Rickard Tegstrom, the 
brilliant Walt Disney cameraman, who went to Africa to film 
Freedom, spoke of the films he saw in Africa. He says, “From 
white screens against the* blue-black African night, the dregs of 
Western civilization’s film production were poured out over de- 
fenseless young Africans night after night.” Now this cameraman 
is lending his genius to put the answer on celluloid. He is at 
present completing the filming of The Crowning Experience. lt 
is inspired by the marvel of the life of Mary McLeod Bethune, 
born of slave parents,“who rose to be the adviser of Presidents in 
the White House, and who said of Moral Re-Armament, “To 
be a part of this great uniting force of our age, is the crowning — 
experience of my life.” 

The Crowning Experience showed in the South as a play for 
four months last year and then broke the 123-year attendance 
record at the National Theatre in Washington. Of its effect a 
leading newspaperman of Atlanta said, “This is the greatest news 
story to come out of the South this year.” Rickard Tegstrom 
adds, “Filming must be in the hands of men who understand the- 
need ‘of the world today and the deepest need of mankind. The 
statesmen who realize this in time can save the world from 
disaster.” 

U Nu, Burma's great statesman, recently visited me. We talked 
of the need for statesmen to be able to read men as we read a 
page of print. We spoke of their need to diagnose and cure every 
corrupt and subversive influence, and so safeguard our nations 
from going the wrong way. We dealt with the urgency in the 
ideological struggle for the men who lead to be incorruptible and 
to create around them men and women with clean hands and 
pure hearts. U Nu together with the Prime Minister of Japan and 
the Presidents of the Philippines and Viet Nam has just welcomed 
the Moral Re-Armament Assembly of Asian peoples in Japan. - 
Said he, “It is giving a clarion call to one and all to read the 

writing on the wall.” 

The objective of the Assembly is to clean up the nations from 
bottom to top. One of the instruments is a play called Shaft of 
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Friendship Renewed 
Burma’s Former 
Prime Minister 
Visits Buchman 
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U Nu, Perty Stop in Tucson Briefly ~ the’ end 
While En Route To San Francisco A 
« 
U Na, former prime minister of gr 
urma, was in Tucson for several hours a caw 
yesterday to visit Dr. Frank Buchman, we 8 
initiator of the Moral Re-Armament west 3 
movement, 
Accompanied by U Win, Burmese SOO ne 
m ior to the United States, and ant 
U Ohn, former ambassador to London ine . 
ir “~~ the former prime minister yont® “e* 
~ Surma and 


Light written by the great-grandson of the founder of modern 
industrial Japan. This play deals incisively with men at the Cabj- 
net level, with politicians of all parties, with industrial and labor 
leaders who can be bought with money, tempted by position-or 
by indulgences which make them.vulnerable to Communist strat- 
egy. The play is being nationally acclaimed because it deals 
fearlessly with the primary need and gives the answer. 

What is.the answer? The author of this play, Masa Shibusawa, 
spoke recently in Washington at the farewell service for a great 
American patriot, Priscilla Cornell. For, the last few years, with 
her family and through the weakness and pain of cancer, she has 
fought for a clean up in the leadership of America, Europe, Asia 
and Africa, and helped create the good news of a world changing. 
Said Shibusawa, “It is up to us to carry on what she lived. With 
the Cross of Christ lived in reality~which means-a change at the 


me 

very root—America can save the world. This is the revolution ' OF Worta te Ss 
which, takes the Communists’ breath away and changes them.” Thee ” sind 

That's it. The whole-hearted, single-minded, completely dedi- | "© ang {30800 men... f *** 
cated commitment to provide our nations with leaders who are "Korean me 
fear-free, hate-free, greed-free, men and women who know the ein, dee 
strategy, the power and the unity that comes when the will is} BIS soy* 
totally given to God for the building of a new world. th <i 


There is a wrong way and a right way for statesmanship. MRA 
has conclusively demonstrated in some of the most critical [2s 
national and international deadlocks that when the fear, hate and : 
greed in man is changed, solutions are rapidly achieved. This is ole Fo 
the panorama before us—so simple that many miss it, so funda- ae 
mental we cannot do without it. 


Moral rearmament is incorporated in Canada as an assdciation not for ¥s " Fe 
tary unsolicited gifts. All its workers serve without salary. Cheqi se? is me ¢ volun- 


to 
are deductible for income tax purposes. If you wish for more information write to M.R.A., PO. Box 


38, Station F, Toronto or to Cedar Point Mackinac Island, Michigan. This page is contributed be 
group of Canadian citizens, . a Be | Som 
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You Can Test Science — 
At Next Cocktail Party 


Two dedicated Canadian sci- 
entists are tackling one of so- 
ciety’s most puzzling questions. 

The scientists: R. F. Legget 
and T, D. Northwood of the 
National Research Council. 


The question: How noisy can 
eocktail parties get? 


Legget and Northwood are 
testing out a theory published 
recently in the Journal of the 
Acoustical Society of America 
by one W. R. Maclean. 


Maclean’s analysis of acousti- 
eal phenomena of cocktail part- 
jes showed it usually works this 
Way: 

A cocktail party tends to 
break down into small conver- 
sational huddles, usually with 
only one person per huddle 
talking at one time, and — to 
begin with at least — in a nor- 
mal conversational tone. 


The non-talking members of 
the huddle try to tune in on 
what the talker is saying, mean- 
time trying to tune out all the 
other talkers in the room, 


- As the room fills and the gen- 
eral conversation increases, the 
talker in each group has to raise 
his voice a little to make hintself 
heard. 


» This, of course, tends to make 
all the other talkers inaudible 
arid they, in turn, raise their 
voices, which increases the gen- 
eral noise, which makes it 
necessary ... and so on, 

At a critical point, everybody 
starts screaming or, as they say 
in acoustical science, reaches a 
level of “declamatory speech”. 

Maclean found that each time 
the number of guests doubled, 
the sound level jumped three 
decibels, reaching about 55 
decibels with. 50 guests. Then it 
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BRIGHT'S WINES DIRECTOR 


A. F, de CHAUNAC 


Mr. ©. A, Thomas, President, announces 
the election of Mr. Adhemar de Chaunac 
to the Beard. 

Mr, de Chaunac, born in France, come 
te Canada in 1907, but returned to his 
native country shortly after the ovtbreak 
of the First World War. After distinguished 
service with the French army he returned 
to Canada in 1919. in 1933 he joined 
Bright's Wines as Chief Chemist and was 
appointed Director of Research in 1944, 
An internationally-recognized aut! on 
wiries, Mr. de Chaunac served as a judge 
for the Californic Wine Fair for three 
years, and is @ member of several pro- 
fessional associations. ; 


suddenly took a 15-decibel leap 
to 70. 

Legget and Northwood have 
studied eight gatherings but 
have not entirely substantiated 
MacLean’s Theory, partly be- 
cause Maclean studied smaller 
parties and “unfortunately none 
of our observers gets invited to 
parties of this size.” 

They have, however, come to 
some interesting conclusions: 


@ A coffee party for librarians, 
“a group dedicated profession- 
ally to maintaining quiet”, was 
just as. noisy as the cocktail 
sessions, 


@ Two all-male cocktail parties 
were slightly less noisy than 
mixed groups. 


@ When the din starts to grow, 
the listener “will tend to im- 
prove his own signal-to-noise 
ratio by moving in closer”, 
“This process cannot be car- 
ried very far before the frailer 
or thirstier members of the 
group are elbowed out, Thus the 
average size of the group tends 
to decrease and hence the num- 
ber of groups and: talkers in- 
creases.” 
@ Maximum levels of noise ob- 
served were 80 to 85: decibels. 
“These are not quite high 
enough to cause permanent im- 
pairment of hearing.” 


Company 
Report 
Building Supplies 


ne LTD., St. Boniface, 
Man., consolidated net ‘profit of 
$568,537 for 1958 was 180.9% higher 
than 1957's $202,396. 

A non-operating profit of $125,- 
000 was realized on the sale of land 
development rights to Whittier Park 
Development Corp. 

Net sales increased by 148%. 
Presidetit J. F. Boux- reports that 
price structures were well main- 
tained with the exception of the 
merchandising division. 

The Rusco sales section of the 
merchandising division, which start- 
ed operating in 1958 on an exclusive 
franchise for the Manitoba-Lake- 
head area, had very successful re- 
sults, the president says. 

The precast concreté division ex- 
tended its production facilities. 

Facilities at Fort William were 
expandéd, and minority interests in 
the Fort William operation were 
acquired, giving company 100% 
a of Supercrete, (Ontario) 

A new concrete sewer pipe plant 
was built for a large contract car- 
ried out in 1958, and in anticipation 
of future large contracts in 1959 
and 1960 projected for the Lakehead 
area. 

Company set up a new central- 
mix plant, usingturbine mixers. Full 
production is expected during 1959. 

Gravel and aggregate production 
was expanded by construction of 
a plant, crusher and classi- 
fier at Ross Pit started in 1958 with 
completion slated for this year. 

‘Sales for first-quarter 1959 are ap- 
proximately 70% higher than in 
1958, Mr. Boux states. Order back- 
log is a record. 

Sales and earnings projection for 
1959 indicates an increase of some 
35%, the president says. 

CONSOL, INCOME ACCOUNT 
: 1988 1957 
$7,415,915 $6,462,650 
come .... 924,060 403,558 
Add: Profit sale f.a. .. 


profit 
Less: Dividendss 
Se--"us **° ver= 
4No divids, paid on 238,500 shs.; non- 
aia. Ushins dane 
tRecovery. 
Earnings per Share and Dividend Record: 
Common: Ea ae 1.00 i 
Patag. ...sicc:..,. 2% stk. 0.33 
footnote 4 above. 
Shs, o/s as at Dee. 31: 
8% par... 566,483 514,078 
CONDENSED CONS. BALANCE SHEET 
Dec, 3 Dec. 31 


$235,937 
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Alberta Business | St, Lawrence-Hinde & Dauch: 
Industry Integration Ending? 


Outlook Brightens 


From Our Owns Correspondent 


EDMONTON — Alberta’s busi- 
ness prospects aré bright for 1959, 
according to a summary compiled 
— provincial Bureau of Sta- 


During the first three months 
of this year, there were gains in 
nearly all branches of the econ- 
omy. At the same time, the num- 
ber of unemployed dwindled. 

As at May 1, there was a drop 
of 9,000 in the number of unem- 
ployed, compared with a year ago. 

Employment in the manufac- 
turing industries increased by 4.3 
index points, 

This was due to substantial in- 
creases in wood products, iron 
and steel and non-metallic min- 
eral products industries, 


One of the strong leaders in the 
upswing was the construction in- 
dustry. 

Value of building permits in 
Alberta’s 10 cities was $33 mil- 
lion with $6.4 million in other 
municipalities, a gain of 35% over 
1958 figures for the comparable 
period, 


Production gains of 14% and 
29% respectively, were shown in 
petroleum .and natural gas prod- 
ucts. 


Gross of packing plants was up 
5% but flour milling dropped 7%. 


Farm cash income played a 
major role, the amount for the 
first quarter of this year being 
$114,026,000, compared with $109,- 
890,000 a year ago. 


"Grain marketings were up, and 

so. were hog marketings while 
sales of cattle and calves de- 
creased. 


| 
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control of Hinde & Dauch Paper 
Co. of Canada by St. Lawrence 
Corp 


Another trend: This was an- 
other expansion by the indus- 
trial empire _controlled by 
Toronto’s E. P. Taylor interests. 

Parties to the deal were 
close-mouthed. 

St. Lawrence Corp. — maker 
of board, newsprint and pulp — 
announced simply that it had 
acquired 189,864 shares of 
Hinde’ & Dauch of Canada com- 
mon from West Virginia Pulp 
& Paper of New York. 

No price was g4nnounced 
(rumor had it anywhere up to 
$90 a share). It was learned 
the transaction was a cash deal, 
but there was no official com- 
ment on how it was to be fi- 
nanced, 

Hinde & Dauch of Canada is 
a major producer of boxes and 
folding cartons, has eight paper- 
board converting units across 
Canada, (Production last year: 
1,590 million sq. ft.) 

Its net sales hit $32 million 
last year, more than‘ double the 
1950 total. | 

Although the company is a 
large market for paperboard 
mills, its own mills turned out 
115,000 tons in 1958. 


Paperboard men for some 


Home is 
the sailor.:. and all Canada gains 


| 


tion by St. Lawrence Corp. (Its 
primary annual capacity of 
160,000 tons of kraft container 
board hasn’t been fully utiliz- 
ed.) Meanwhile other primary 
producers have been rapidly in- 
tegrating by expanding their 
converting facilities. : 

Some observers expected St. 
Lawrence Corp. to build new 
converting capacity. One com- 
mented: “Its acquisition of an 
already established company is 
probably better for the health 
of the industry than construc- 
tion of new converting facilities 
would have been.” 

Canadian paperboard output 
last year was about 990,000 
tons, almost’ double the 1945 
total. Annual.value of output is 
now over $135 million. 

Of additional interest is the 
growth of E. P. Taylor’s position 
in the huge pulp and paper in- 


| dustry. 


Argus Corp., the Taylor hold- 
ing company has large stock 
interest in British Columbia 
Forest Products, Dominion Tar 
& Chemical (which controls 
Howard Smith Paper Mills and 
its many subsidiaries), as well 
as St. Lawrence Corp. 

The Hinde & Dauch acquisi- 
tion is not expected to shake up 
the industry as much as a first 
glance might indicate. 

Control by St. Lawrence will 
solidify an already strong sup- 


When the sailor comes home to Hamilton, Canada’s 
largest inland seaport in actual tonnage handled, 
people benefit everywhere in Canada. Thanks to the 
St. Lawrence Seaway and an aggressive multi- 
million dollar expansion program, more ships and 
their sailors are visiting Lake Ontario’s busiest port 


than ever before. 


This year hundreds of ships from all parts of the world as well as 
unusually heavy Great Lakes shipping traffic are visiting the Port of 
Hamilton. These vessels will bring automobiles, binder twine, soybeans, 
molasses, petroleum products and salt for Canadian use —in fact, every 
kind of sea-borne cargo. Domestic shipping will continue to supply 
coal, limestone and iron ore to feed the blast furnaces of the nation’s 
number one steel-producing city. 


This year a major portion of the vital goods so necessary to Canada’s 
growth is entering the country through the Port of Hamilton. And 
because of its’ strategic location more and more of the products of our 
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5 can ride for the price of I when you 


GO TI 


For business trip or vacation—-GO TILDEN in a 
sparkling new car and split the cost! Or, if you have 
lots of luggage, a roomy TILDEN station wagon 
may be just what you need. 
7 It’s the thrifty way to travel. 
PA 
Th x 


The All-Canadian System—Agents Throughout The World 
Head Office: 1194 Stanley St., Montreal, Quebec 


plier-customer relationship. 

There’s speculation that the 
new combination will find ex- 
panding markets in Taylor’s 
Canadian Breweries operation. 
But it’s thought likely that as a 
matter of policy, Canadian 
Breweries will continue to 
spread its beer carton purchases 
around. 

H & D Canada has 360,000 
common. shares outstanding, 
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eetaseroses 


came under West Virginia’s 
control in 1953, West Virginia 
has sold all its holdings in the 
Canadian firm to St. Lawrence, 
but the.deal doesn’t affect its 
U. S. operations. 

H&D Canada had consoli- 
dated net profit of $1.3 million 
in year ending Oct. 31, 1958, 
compared with $1.6 million the 
year before. 

St. Lawrence Corp. net profit 
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was $5.7 million last year on 
net sales of $70.3 million. 


MONTREAL OFFICE 

The Marine Office of America 
is opening a new office in Mont- 
real, at 276 St. James St. W., to 
provide service in this expanding 
marine insurance market. The 
company now has 30 branch and 
service offices in Canada and 
U. S. Montreal manager will be 
F. Lincoln Walter, formerly co- 
manager of Los Angeles office. 


hard-working nation are being carried to the four corners of the world 
through the Port of Hamilton. 


The increased activity at the Port of Hamilton is no accident. The 
Hamilton Harbour Commission and private industry have been working 
. ‘round the clock completing a massive development program costing in 
excess of $51 million to accommodate new Seaway traffic and to expedite 
the flow of present Great Lakes shipping. Now, with a newly-dredged 
28-foot harbour, seven miles of modern berthage and increased wharf- 
side trackage leading to three major railroads, Hamilton welcomes 
home her “Seaway” sailors and speeds their cargoes across the nation. 


Keeping pace with 


in Canada’s largest inland Seaway port is 
THE HAMILTON SPECTATOR .. . the only medium that covers 
this lucrative market completely. More Spectators are sold in Hamilton 
than there are households. For complete advertising and market in- 
formation, contact THE HAMILTON SPECTATOR, one of the 
eight Southam Newspapers in Canada. 


The Hamilton Spectater 
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veterinarians, feed merchants . . .| in vancouver. 



























SAINT JOHN — You don’t 
have ‘to buy a winning ticket 
at the pari-mutuel to make 
money in horse racing. 

Betting at the seven Maritime 
harness racing tracks will be 
just over $6 million this sum- 
mer, 

The service-and-supply part 
of the horse-racing business 
may represent more. 

And more than holders of 
winning tickets are lined up at 
the payoff windows. 

For example: . 

During 1959, the tax collec- 
tor will pick up more than 
$100,000 at the Saint John track 
alone. 

Maritime harness racing is 
small potatoes when measured 
against the big U, S, tracks, but 
it is a big-money industry in a 
three - province population of 
1.5 million, 

The fact that internationally 
famed Joseph C, O’Brien, a top 
Grand Circuit driver (1958 win- 
nings $419,000) is a native of 
Prince Edward Island and 
learned the trade on Maritime 
tracks has helped stimulate in- 
terest in the trotters and pacers. 

About one quarter of all bet- 
ting on Maritime tracks in 1959 
will be at 87-acre Exhibition 
Park outside Saint John. 

In the barns at the track are 
a minimum of 130 horses, with 
purchase values ranging from 
$250 to $5,000. 

Horseshoes alone are « fair- 
sized market. The light racing 
shoes wear out quickly and sell 
at $2 a shoe, so that at any 
given time there is $1,000 worth 
of shoes trotting and pacing in 
the exercise yard. 

A full-time blacksmith earns 
a good living attending to 
equine feet, 

At the Saint John track a 
$2,000 purse is about tops. Yet 
more than $100,000 in purses 
will be won by drivers during 
the 45 nights of racing. 

Development of harness rac- 
ing has been swift in the past 
half dozen years. Specialty sup- 
ply firms are, however, in their 
infancy in the Maritimes. 

Sulkies, or bikes, are made at 
Parrsboro in Nova Scotia, but 
for the most part are imported 
from the U, 8, or brought from 
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Lighting for night racing has | 
been a key factor. 

The huge ‘investment — not 
only for horses, harness and 
sulkies, but also in administra- 
tion—has drawn top local bus- 
inessmen to the managing board 
of the track.‘ 

Housing 130 horses means en- 
suring that some $4,000 worth 
of oats, hay and bedding get to 
the right stalls each week. 

G. Earle Logan is chairman 
of the board of the exhibition. 
C, R. Nelson, who heads a suc- 
cessful coal firm, is ‘chairman 
o: the racing committee. 

Members include top busi- 
nessmen, Roy M. Lawson, Buick, 
Pontiac agency holder at Saint} 
John and W, A. Scammell Case, 
vice-president of T. McAvity 
and Sons Ltd. 

On the basis‘of purses paid, 
Sackville Downs, outside Hali- 
fax, was the top Maritime track 
last year. 

With -expansion the rule for 
1959, the drivers will be able 
to shoot at $600, 000 in purses 
on nine tracks in the Maritime 
circuit. 

The federal Department of 
Agriculture supervises tracks, 
including control of pari-mu- 
tuels, the taking of saliva and 
urine tests. 

How big will harness racing 
grow in the Maritithes? . 

There is no sign of a ceiling 
at Saint John, at least, after 
half a decade of growth. 
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Oct. 31, 1958, with prev- Less: Gen. exp. eereee 29,038 25,918 statement 
ious fiscal year's net loss of $370,991. oe: seeeves 7 wae 


were leased on‘a fixed annual rentaj | “tt Profit & sure. ... 19,288 °25.886) million. 
basis to local operators. Adoonee per Share .... 90.010 490.013 


Coating 
tinued operations after decision to 
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ss a West Coast F 
How to Cash In¥e ae 


On Horse Races is .. 


Biggest winners at growing [on the West Coast. 


Maritime tracks: blacksmiths, © At last count 19 firms were in 
the pool construction business 


‘ @ They estimate there are more 

From Our Own Correspondent trotter or pacer will run from | than 500 private pools in the city 
$135 up, with the sky the limit. | now, expect to double this num- 
Trotters and pacers require! ber by this summer’s end, 
careful handling and constant} @ It’s such a boom business that 
attention if they are to do their | the pool builders have formed a 
best. Swimming Pool Association of 
A veterinarian has to be on| B.C. — and are organizing their 


ers earn big money. At a track| Just as the small pleasure 
like Saint John, one trainer will | boat caught hold on the West 
|Coast a few years ago, home 
Harness racing has moved in swimming pools are flourishing. 
half-a-dozen years at Saint; They’re going into front yards 
John from a dead sport to one|ar.d back yards — everything 
which this summer will involve|from conventional rectangular 
wagering of more than $1:5/pools, to kidney-shaped ones, 
million. some terrazzo-decorated, many 
It has been the backbone of |heated and filtered, some with 
investment at Exhibition Park |lights on the pool bottom. 
of more than $400,000 for exhi-| price range: $1,500-$30,000. 


Do-it-yourself pools can be 
built under $1,500. 


than 100,000. ° | As one pool builder put it: 
“Everyone is trying to get 

into the fight. It’s good business 

and there’s good monéy to be 


“The pool boom is here. and 
it will certainly continue for a|paving projects scattered|} SAMUEL GROSSMAN 

The trend here appears to 
have followed California. 

As highways, hotels, summer 
camps and resorts become more 
crowded, the home-owner tends 


$3.9 Million 
In New Loans 


For Housing 


New Federal government 
housing loans have been ap- 
proved by Central Mortgage & 
Housing Corp. for low-rental 
housing projects for low-income 
families and elderly people. 


Forest Lawn Holdings Ltd., 
$1.8 million, for a 218-unit 
project for low-income families 
in Forest Lawn, Alta. Principals 
of the company are: R, Man- 
gold, Edmonton; G. Kneller, 
Los Angeles; J. Singer and A. 
Belzberg, Calgary. 

Metropelitan Toronte Hous- 
ing Co., $210,258 for construc- 
tion of a 42-unit project in To- 
ronto for elderly people. 
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to ~~ we oe ae on traveling and CHARTERED ACCOUNTANT 
bring the beach home. . : 1030 VAULEY WAY ELGIN 4.5694 
> Conventional pools with A ELOLS 
straight sides, the concrete being arts 

poured into forms. 


> Curved. and Sebecdinns ‘geeks 
LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
And the pool builders have Chartered Accountants : 
recently hit on a new idea: a ae SHERBROOKE 
“Bubble tents”, made of plas- 
ticized fabric, re — 
td up 
sda as ee eee PAYNE, PATTON & PUGSLEY 
by an electric pump. With in- Chartered Accountants 
troduction of a little heat, year- Gordon S. J. Payne, C.A. 
round swimming is possible on || Philip T. R. Pugsley, C.A. 
the West Coast. | Suite 14, The Lin 


1509 Sherbrooke St. W., Montreal 25 
N.B. Firms 
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Shar e Work CHARTERED ACCOUNTANTS 


ie Viehwere Je en 


From Our Own Correspont ent 
FREDERICTON—Seven New || CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
| Brunswick firms are sharing et ASSOCIES 
upwards of $1 million in high- 
way construction contracts. E. H. KNIGHT & CO. 

The contracts cover roughly Chartered Accountants 
57 mi. of Trans-Canada High- . QUEBEC . RIMOUSKI 
way, roads to resources and 
provincial highway grading and 








Getting Ahead = 
throughout the province. CHARTERED ACCOUNTANT | Astute businessmen plan for suc- 

The contracts: S. GROSSMAN, C.A. cess; they read The Financial Post 

Modern Construction Ltd., M. SEGAL, CA. because it helps them make right 
Moncton, $168,920, paving, 8 Montreal, Que. a Yearly by mail in Can- 
mi, between Anderson Crossing || 1255 University St. *  UNiversity 1.6174 ada. $8; elsewhere $9 yearly. 
and reserved road on the TCH 
Moncton by-pass. 

Diamond Construction (1955) || Henry. BARBER, MAPP & MAPP 
Ltd., Fredericton, $196,680, ’ 
grading and paving, 14 mi. be- Chartered Accountants 
tween Davidson Lake road and 112 YONGE ST., TORONTO 
Temple on No, Two provincial PHONE EM, 4-4244 ) 
highway. r | 

Stephen Construction Co., 
Saint John, $81,700, paving, 12 
mi, on No, 11 between Jacquet 
River and Green Point. Rayner 
Construction, Moncton, <p ‘ 
paving, 5.8 mi, provincial high- 
way in Moncton and vicinity. ||} 509 Imperial Bank Building 

Carleton Development Co., =. | 
Bristol, $333,790, grading, 3 mi., ; 
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Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


B. C. TANNER & €0. 


Chartered Accountants 
Edmonton, Alberta 





at Prince of Wales on No. One.|@ Barristers and Solicitor 
Steel & Co., Woodstock, dunia eccniatac 


$101,790,. paving, 10 mi. on 
No. Two between Grand Falls 
and St. Leonard. 

M, F. Essen & Sons Ltd., Mil- 
lerton, $132,850, grading 5.5 mi. 
on a roads to resources project 
on the Renous end of the Plas- 


ter Rock-Renous highway. 
THOMPSON, DILTS, JONES, HALL & DEWAR 
Montreal Centre BARRISTERS & SOLICITORS 


“115 D. A. Thompson, @.C. C. Gordon Dilts David H. Jones ; 
Gets $4 Million . Gordon C. Hall A 8. Dewar J. Hugh MeDonaid 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 
50 KING STREET WEST, TORONTO } 








































cised and agreement. terminated Telephone — WhHitehall 2-650! 


on further 800,000 shares at 17c to 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


NORTHCAL OILS payment received 

















































BARRISTERS & SOLICITORS ~ 


THOMAS P. O'CONNOR, @.C 












DONALD C. CARRICK, @C. 
ELGIN £. COUTTS 
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J. L. RICHARDS. & ASSOCIATES LIMITED. 
hs _ Consulting Engineers 

Civil - Electrical - Mechanical = industria! 
coMiton ucion nD OTTAWA 4, ONTARIO 


McLELLAN & ASSOCIATES LTD. 
- CONSULTING ENGINEERS 
WPAL © STRUCTURAL ° 
SASK., 1721-8th: ST. 8. 


P. Gz eh eee 
CONSULTING ENGINEER 


QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILOING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RO. MONTREAL 26, Canade REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
“Hydre Electric Projects 
Civil, Hydreulic, Structural, Power 
ae Tunnels, Cavseways, Dams 
207 ‘West Hastings Street Vancouver, Canada 








“4G AGRES*COMPANYimit0 


NIAGARA SRUpDLeAE 
ae ah) 


VANCOUVER 





CANADIAN BRITISH ENGINEERING CONSULTANTS 


Welter Supply and: Distribution. Sewerage and Sewage Disposal. Treatment of 
Indusirial Wastes. Towe and Regional Planning. Decks, Harbours end Marine Works. 
~ 
Terente, Ont. Ottawe, Ont. f Halifax, N.S. 
1662 Avenve Rd. 46 Elgin St. ?.0. Box 93 














McCUNE ENGINEERING LTD. 
A COMPANY AND OPERATED 8Y 
- CONSULTING ENGINEERS _ 

PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


ue UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 


. 2 j ° 
PoOwER GORPORATION or CANADA Jparen 
CONSULTING DIVISION 
Economic Analyses 
Advisory Services a 
355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 










~ CATALYTIC 
“3, CONSTRUCTION OF CANADA, LIMITED 


Designers — Cunsultants — Contractors 

; ‘ POR THE 
‘Petroleum, Patre-Chemical, Chemical, 
and Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


ie 







ig Pulp, Mill, 















600 S. VIDAL St. 
SARNIA, ONT. 


837 WEST HASTINGS 5T,, 
VANCOUVER, 8.C. 


LIMITED 


CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
we INSPECTION: "AND SUPERVISION OF CONSTRUCTION 


_570 OUNSMUM ST. a VANCOUVER 2, 8,¢. 











Stadler Hurter. 


International Ltd. 


ENGINEERS © DESIGNERS: CONSULTANTS 
_ bndvetriqh © Commercial « © Municipal © Precess © Power 
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B.C. ENGINEERING COMPANY | 

















Ee lron Ore Co. Shipments 
|New Prospects, Help Hollinger 


@ Will ship 12 million tons in 1959... . 
@ Home Oil development should pay 


; 





OLLINGER CONSOLIDATED 

GOLD MINES LTD. future pros- 
pects are brightening appreciably with 
stepped-up activity in the Quebec- 
Labrador iron fields. 

Shareholders. attending the Hollinger 
annual meeting in Montreal last week 
were told that 1959 shipments by Iron 
Ore Co, of Canada are estimated at 12 
million tons. This compares with about 
8% million tons shipped last year, 

(Hollinger, directly and indirectly, 
has a 17.7% interest in IOCO.) - 

Work on the multi-million-dollar 

Carol Lake project in the Wabush area 
is well under way. 
* At Carol Lake, IOCO is planning to 
produce irori ore concentrates from vast 
deposits of low-grade ore. Annual pro- 
duction will be at the rate of six million 
tons of concentrates. Target date for 
commercial production: 1962. 

In addition to the Carol Lake project, 
one of the concession companies in the 
Hollinger group—Labrador Mining & 
Exploration—may also establish its own 
mining and, concentrating facilities in 
the Wabush area. 

Discussions are now under way with 
prospective ore-users and other interests 
who would participate in the venture. 

Grading operations on a branch rail- 
way line into Carol Lake started in May 
and first track laying is scheduled for 
this fall. The line is expected to be com- 
pleted next spring. 

A pilot mill will be in operation this 
summer. It will use a wet process until 
October, when a dry process will be in- 


« stalled.. Final determination of the type 


of beneficiating plant to be used is 
scheduled to be made next year. ~ 

At the annual meeting, Hollinger’s 
gold production in 1958 was described as 
“most heartening”. Although some ‘ex- 
ploration work is being done, both the 
Hollinger and Ross mines are making 
use ‘of ore at hand rather than looking 
for new possibilities, 

Since iron shipping operations re- 
sumed at Seven Islands April 15, IOCO 
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has sent out 1.8 million tons of ore. Of 
this, 400,000 tons went via the St. 
Lawrence Seaway. 

officials scored bottlenecks 
and delays which have taken place on 
the Seaway to date. If these delays per- 
sist, all the‘ore now earmarked for Sea-. 
way transit may not be able to move 
through the waterway. 

Company officials‘ contend that large 
bulk carriers, which will probably be 
paying 80% to 90% of the Seaway tolls, 
should be given continusd priority in 
transit of the locks. 

At recent market price of $32, com- 
mon stock is 60% above UV level ($20), 
could rise 34% before reaching OV 
level ($43). Price is 33.3 times. 1958 
earnings of 96c per share. Yield is 
1.50% at indicated annual dividend rate 
of 48¢ per share. Price this year has 
ranged between a high of $3542, a low 
of $3056. . . . 

OME OIL CO. program to develop 
its land holdings may be starting to 
pay off. The work, under way for some 
months, was designed to place the com- 
pany in a strong competitive position 
when demand for petroleum picked up. 

In June there was a 17% rise in nom- 
inations for Alberta crude. This is the 
‘best upward break in demand in some 
months, and oil producers are hoping it 
will stick. 

Last year Home was hit hard by .a 
slump in demand, and deliveries sagged 
about 20% to an average of 6,770 bbl. 
daily. 

Emphasis in last yeat’s work was on 
continued development of the Swan 
Hills oil field. Discovered in 1957 by 
Home, it has now developed into one of 
the major pools in Western Canada. 
Total of 16 wells had been successfully 
completed in the area by the end of 
1958. Since then completions have ‘been 
pushed to over 25.. The successful drill- 
ing boosted oil reserves of the company 
by 71 million bbl, last year to total of 
165,762,000 bbl, 

Markets in Edmonton, about 150 miles 
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to the southwest, are reached through 
pipeline completed last year by Federat- 
ed Pipelines, an associate of Home. The 
line has a capacity of 40,000 bbl. daily. 

Discovery of the Carstairs gas field 
was the feature of 1958 exploration, and 
meant addition of some 190 billion cu. 
ft. of gas to company reserves, boosting 
them to a record 495 billion. Gas from 
the field should reach markets during 
1960, under recently signed contracts 
with Trans-Canada Pipe Lines, 

But first major slice of revenue from 
gas will come from the Nevis field. De- 
liveries to the Trans-Canada system are 
slated to start late this year. Company 
is participating with other producers in 
the area in construction of gas cleaning 
plant. A similar plant will also have'to 
be built in the Carstairs gas field before 
shipments can begin next year. 

Marketing of natural gas from the two 
fields will result in a considerable in- 
crease of revenue, President R. A. 
Brown reports. Deliveries should triple 
current rate of 5.5 million cu, ft. annu- 
ally. Extra gas revenue would also come 
from existing production in Turner 
Valley, if company’s application for 
higher prices is approved by the Al- 
berta government. 

Company has been associated with 
other independent producers in sponsor- 
ing the proposed crude oil pipeline to 
Montreal at an estimated cost of $400 
million. Engineering studies of the pro- 
posals have been completed, and com- 
pany continues to press for the line as 
a means of capturing part of the Mont- 
real market of 250,000 bbl. daily. 

Recent changes in capital stock, 
through conversion of 5% % debentures, 
has raised the total of outstanding class 
A shares to 2,053,434. There are 2;349,- 
531 tlass B shares issued and outstand- 
ing. 

At recent market price of $1544, Class 
B stock is 40% above UV level ($11), 
could rise 93% before reaching OV 
level ($30). Price this year has ranged 
between a high of $2034, a low of $154. 


HOME Oil CO. “B” 


$ PER SHARE 
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C. C:.PARKER & PARSONS, BRINCKERHOFF LTD. 1 
Consulting Engineers | 


Preliminary Reports, 
for all types of public works and projects for industry 


795 MAIN STREET WEST 
EDMONTON 


' 
i 
i 


Oa ONTARIO 
Naw VOR 


D. P. tIaeVANNEL & ASSOCIATES 


Consulting Professional Engineers 
Civil, Mechanical & Electrical Services — Elevator Planning & Supervisios 
Contract & A.aterial Control — Special Procurement & Expediting — inspection 
5890 MONKLAND AYE. 









MONTREAL 28 HUNTER 9-4948. 





JAMES F. MACLAREN ASSOCIATES 





WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 

















191 Eglinton Ave, &. 4350 Sherbrooke St, W Tl Motesife st, ; 
' Terente 2 Montreal 4 Ottawa ¢ : 
BU. 1.6496 WE. 17-6311 OE, 6-587) ’ 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and sion 
INDUSTRIAL MODELS 
1440 St. Catherine St. W., MONTREAL 


accra = 


UN. 6-7721 





© Certified Public Accountants 


ANTON J2NSET & CO. 


Certified Public Accountants 
TORONTO 


Anten jenset, Licensed Trustee Ip Brankrupicy 


ev ot anager 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified: Public Accountants 


147 University Avenue, Toronto |} EM, 3-9238 





e Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST, W., TORONTO | 
G. E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Se. 
W. L. Hayhurst, B.Sc., M.S. 


Need more money? 


Investment news in The an 
Post can help you in man 

ways. Read it regularly. eetine 
today. i 
im Canada: $8 = year; 2 years $14 

Elsewhere: $9 a year; 3 years $16 











MARION, MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS © TRADE-MARKS ¢. DESIGNS 
1510, DRUMMOND ST. « AV. 8-2152 «© MONTREAL 


Fetherstonhaugh & Kent 
(Fred 8. Fetherstonhaugh, K.C., 1864-1945) Cecil C, Kent, FPTIC 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
1) Adelaide W., TORONTO © 358 Main, WINNIPEG © Cables: “Eureke”* (City? 






© Designing Engineers : 


REFINERY DESIGN COMPANY | 
CONSULTING—SUPERVISION—DESIGN—DETAILING ' 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 












B.D. BOHNA & CO. LTD. 


Engineers and Contractors 


INDEX OF GROWTH: The rate at investment quality will also enter into 
which . ‘behind comparison 


the an investor will want 
to make. 
Without these UV or OV leveis J 
‘quotation 





based on Nestor’s tests at which the 
company is showing underlying or 
This will determine 
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© Pipelines -© Reports, Design, Supervision 


desig- bi 


Background and principles behind 
the selection by ‘Nestor 














low and mean price ranges relatively as some other nated points of purchase or sale were discussed 
tor rrent year. oven. Mack thatisnot ng ita crewth Go they aibamipt to chow what will be in a special article in FP, Jan. 10, 1983, VANCOUVER 
UNDERY AND “ beyond the immediate Other stock's bottom figures an numoer reprints i 

Z Water Werks oe ea Werks © Drainage factors such ‘ , vx. * available on request. 875 West Broadway, EXpress 4551 





© Bridges 
Windsor, Ontario 


: Municipel Engineeriag: @ Docks 
Land Surveying 
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217 Beitlet Bid. 




















Financial | 


SUPERVISED GROWTH FUND, 
Montreal, net profit for the 13 
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Ewbank & Partners Eiivamee cinseh we| Won and Steel Movant: se atelaie cnded Dec. 4, 1958. was|| FOUNDATION OF CANADA ENGINEERING 
Cars lanier 2 months, ended Nov. 90, 1987. | INGERSOLL MACHINE & TOOL | ®**plus fer yesr <::: «45981 95437| the 12 months ended Nov. 30, 1957. CORPORATION LIMITED 





| CO. Ingersoll, Ont. consolidated 
net profit of $44,387. for 1958 was 
75.7% lower than 1957's $182,454. 








DISTRIBUTION ACCOUNT | ° DISTRIBUTION ACCOUNT | 


Dec. 31 Nov. 0 


Steam Power Plants, Thermal, Mechanicol and Electrical DESIGNERS TO INDUSTRY 


Services for Industry 






Earnings per Share and Dividend Record: 
Preferred $27.74 $109.91 








RN: 7 * ; . * i 
200 BLOOR ST. F. Phone WA. 5-432! TORONTO, ONT. Parent ra sales were re) creas: sie 400 4.00 Peried Ended: 1958 ss Electrical © Mechanical * Structural * Hydraulic 
ese -eckeeers 6915 = 6340 VANCOUVER * TORONTO * MONTREAL 
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Steel Makers May Offer 
Handy Designing Charts 


The steel industry may offer 
how-to-do-it help to designers, 
matching service provided by 
competing materials. 

A. J. Paddock, president, 
Steel Structures Painting Coun- 
cil, told the annual meeting of 
the Canadian Institute of Steel 
Construction at Montebello, 
Que., that steel needs better 
promotion to restore its dom~- 
inant , position in heavy con- 
struction. ~~~ 

Some 


confidently to the year ahead. 


many 


said, 


d 
offices fabricators anh 


know “to design in 
concrete charts and tables 
provided by the Portland Ce- 
ment Association, Paddock said. 

Data and information on steel 
must be put in quick, easy-to- 
read form.” 

Prospective buyers should ‘be 
kept awaré of steel’s possibili- 
ties and helped to design in 
steel with least difficulty, 

American Institute of Steel 
Construction is embarking on a 
stepped - up which 
calls for nearly 20% of its an- 
nual income to be spent on this 
work, 


W. A. Hepburn, newly eléect- 


PROFESSIONAL DIRECTORY 
’ Management Consultants 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
@ Marketing & Economic Studies 

@ Standard Costs — Flexible Budgets 
@ Wage & Salary Administration 

® Production Planning & Control 

@ Work Measurement & Incentives 


tute . employs about 


lion, 


Ltd., 


dent, marketing division, 


ada, Montreal. 








@ Organization Planning 

© Operations Research 

@ Personnel Appraisal 

@ Plant Location & Layout 

®@ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
16 Eglinton Ave. 5. 807 Sun Life Bidg. 810 Reyal Bank Bids. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


WOODS, GORDON & CO. 


(successor: fo J, D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


507 Piace d'Armes 
Mentreal, Que. 


13 Wellington St. West 


1030 W. Georgia St. 
Terento, Ont. 


Vancouver, B.C. 


INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


1 Leadenhall St. 
Lendon, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victeria, B.C., Canade 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148. 


DUFRESNE, McLAGAN § ASSOCIATES axe. 
Labor Relations and Personne! Administration 
Bef 4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 

602 Royal Bank Building 
Terente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Ce-erdinated with services in the U.S.A., Europe and Ausirelie 


276 St. James St. West 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 


147 UNIVERSITY AVE. © TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 


MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


KCS 


LIMITED | 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Rd. Montreal: 640 Cathcart St. 
wtwA att vn. ear 


‘ 'Glever Associates 


(Canada) 
LTD. 


McColi-Frontenac Bidg. 
Montreal, AY. 8-3223 


URWICK, CURRIE 


LimiTend 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80-KING ST W., EMPIRE 6-2193 


PAYNE-ROSS 


LiAtitvteonb 


management consultants 
TORONTO, Boerd of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St, W., AVenue 8-6193 


tn additwn fiketea with 
Bruce Payne ond Associates Ine. U: shed wited States, South America and Europe 


ed president of the Canadian 
Institute of Steel Construction, 
and vice-president of John T. 
Hepburn Ltd., Toronto, said 
that the industry looks forward 


The institute is investigating 
projects of immediate 
concern and untold value to the 
steel fabrication’ industry, «he 


Comprising 44 structural steel 
fabri- 
cators across Canada, the insti 
18,000 
Canadians and has a capital in- 
vestment of:around $400 mil- 


Executive elected for 1959- 60 


president, Toronte Iron Works 
Toronto; 2nd vice-presi- 
dent—E. A. Ford, vice-presi- 
Do- 
minion Bridge Co., Montreal; 
3rd vice-president—D. Raitblat, 
president, Standard Iron & Steel 
Works Ltd., Toronto; honorary 
treasurer—-F, R. Murray, man- 
ager, Truscon Steel Co. of Can- 
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|Convert. Tanker 
To Bulk Carrier 
| At Port Weller 


Paulo athe lips ager Ay en 
tanker for the ore, coal and grain 
trade, 


was 138,000 bbl. 
Latest ship to join the Upper 





Champion Fund 
Assets Up 35% 


Champion Mutual Fund of 
Canada Ltd., Montreal, net as- 
sets increased 35.9% to $587,- 
855 at April 30, 1959, from 
$432,643 six months earlier. 

Here are the portfolio changes 
md@e in the six months ended 
April 30, 1959: 


Amount Change 

held ot since 
Or Oct.31/58 
Comets, 444% /72 Sewdees -s+ | 25,000 
ecccvesers 12,000 12,000 
Do. 3 el v eeeccces 24,000 24,000 
Do. 35%¢%e/65 ceecesee 25,000 25,000 
Cdn. Brit. Alum, (warr.) . 200 +200 
Preferred: -——Shares—— 
Algoma C. H.B. Riwy. 6% 250 +250 

Commen: 

Hudson Bay M. & S. ... 100 100 
Falconbridge Nickel ..... 250 100 

Frobisher Nickel ....05.+ eae —I, 
Aluminium ...éscccesees 300 +25 
|| Algoma Steel .....ss.0. 200 100 
Gunnar Mines .....+..++ 100 100 
Montreal Locomotive Wks. 200 —300 
Steel Co. of Canada 200 -+100 
Page-Hersey Tubes ...... 200 +50 
ee ees 250 ~+-250 
Howard Smith Paper .... 100 +100 
Great lakes Paper ..... 300 +50 
Price Bros, ......se+e80 ‘ 200 +-100 
Abitibi Power & Paper ., 100 +100 
Atlantic Refining ......+¢ 100 —100 
Bailey Selburn O. & G. . ay —800 
Consolidated Mic Mac ... —200 
Trans Mountain Oil P.L, . —500 
Pacific Petroleums ....... as —300 
Canadiat Oj! Cos, ...... 200 +200 
Imperial Oil ......-.ss08 200 200 
Interprovincial Pipe Line . 100 +100 
Toronte-Dominion Bank .. 120 +20 
Do. worronts ......... ie —100 
Cdn, Bank of Commerce . 360 +60 
B.C. Power Corp. .....+.. 100 109 
Distillers Corp.-Seagram: . 275 100 
Geo. Weston A .....6.06 100 100 
Canadian ere eevee 100 100 
Moore Corp. .....secess 50 -+50 
DuPont of Canada ..++ss e 100 +100 














Company 
Reports 





YALE LEAD & ZINC MINES had 





|} a net loss of $24,503 in 1958 asi 


992 profit in 1957). 


Operations at the B.C. base meatal 
mine were halted on Dec. 12, after 
exhaustion of ore reserves. Under- 
ground exploration failed to turn 
up new ore. The mill is being kept 
intact’ for possible custom milling 
jobs. 


| Low operating costs down $1.57 

| at $6.74 a ton, resulted from reduc- 
ed development and low-cost min- 
ing of pillars. 

In outside exploration, company 
acquired option on modlybdenite 
prospect in the Upper Sheep Creek 
district of the Yukon Territory. 


INCOME ACCOUNT 
Years Ended Dec, $1: 1958 
_— TeVeNUS .....455 $546,604 
: Mkt, exp. 896 





seeeee 


Deterred dev! W/o :. 
Net profit ......cs.s00 
Surplus . aves 

Loss or " deticit, 


Earnings per Share and Dividend Record: 
Common §....50se0 
None paid. 
Shares o/s as at Dec. 31: ; 
Common, $1 par .... 4,642,006 4,642,006 
CONDENSED BALANCE SHSET ' 
As at Dec, 31: 
Came | occsredndie erecee 
Investmentst ...s.e+0 
Accts. rec, 


seer eerere 





Inventories ........ bas 


Bldgs. & equip.t .....~ “ 
Total assets 


+Market value ....., 
tAfter deprec, of .. 


hae capital 2 
OPERATING STATISTICS 
1958 


Tons milled .......... 
Average recovery ,. 


1987 
51,480 65,240 
$10.62 $11.53 


Financial 

| CENTRAL TRUST CO. OF CAN- 
ADA, Moncton, N.B., net profit of 
$61,418 for 1958 was 5.7% higher than 
1957's $58,101. 

Earnings and assets under ad- 
ministration reached new records, 
President Ambrose Wheeler reports. 

General reserve at Dec. 31, 1958, 
was $225,000; reserve for investments 
was $80,000, and reserve for mort- 
gages $36,342. 

Total assets of $37.9 million were 
$5 million greater than a year 
earlier. 


pee. be to public, etc.* wages $5,905 380 
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May Be Five-Way Fight 


|To T 


From Our Own Correspondent 
VANCOUVER — It’s a 
three-way — or eveh Healt 
-— race to transport British Co- 
lumbia’s growing dil reserves to 
market. 


Contestants: 
Peace River Oil Pipe Line 
Ou Perching, Ges Calgny, 


ary, and Act. Oils Ltd. 
( da Southern Petroleum 
Ltd.), Calgary, which previous- 


ly had announced tentative 
plans for big-ineh pipelines to 
move Peace River district crude 
to tidewater. 


Peace River Oil Pipe Line 
touched off the .race recently 
with disclosure that it proposed 
to extend its pipeline from the 
Sturgeon Lake oil field, in 
northwestern Alberta, north 
and west, to tap British Colum- 
bia oil fields. 


The crude would be fed by 
existing lines into the Trans 
Mountain Oil pipeline at Edson, 
Alta., and carried to Vancouver. 


The Gibson company prompt- 
ly followed with an application 
to build a pipeline between the 
British Columbia fields and Tay- 
lor Flat, at Fort St. John, and 
from there to Vancouver via 


ransport B.C. Oil 


the government-owned Pacific 
Great Eastern Railway. Oil 
would also be moved to Dawson 
Creek, where there.is one re- 
finery, by rail. 

Trans-Prairie’s hat was soon 
in the ring with a proposal to 
construct a pipeline from the 
B. C. fields, southward to Daw- 
son Creek, and from there by 
of | Tail eastward into Alberta. 


The plans of Westcoast Trans- 
mission and Act Oils are long- 
standing ones, and tentative. 


Westcoast, builder of the 
major pipeline which carries 
gas to Vancouver and the U. S, 
Pacific Northwest, was looking 
well ahead and planning a big- 
inch oil pipeline, as the growth 
of B. C. oil reserves and mar- 
kets warranted, from the Peace 
River district to Vancouver. 


Act Oils’ tentative proposal 
was for a big-inch line from the 
B. C. fields to the Pacific at the 
small community of Bella Coola, 
about 250 mi. upcoast from 
Vancouver. 


At stake? 


Present production from Brit- 
ish Columbia’s five established 
oil fields — the Blueberry, 
Boundary Lake, Buick Creek 
West, Fort St. John, and Mil- 
ligan Creek — is about. 3,000 
b/d. 


Production from the 48 to 
50 wells — restricted at present 
by market—is trucked from the 
fields, 


| 
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H. M. LONG LIMITED 


J. P. WILTON 











“$. BOYD WHITTALL 


H. M. hong Limited announces the appointment of J, P. Wilton, Director, as Vice-President and the 
election of F. W. Twidle, Vancouver, B.C., and $. Boyd Whiltall, Montreal, P.Q., to the Board of 





Hearings on the applications 
of Trans-Prairie, Peace River 
Oil Pipe Line and Gibson Crude 
Oil will open June 15 in Vic- 
toria. 

Peace River Oil Pipe Line’s 
bid is a powerful one in that 
it would move oil to the Pacific 
coast via the existing Trans 
Mountain pipeline, and Trans 
Mountain is backed by ‘the 
major oil companies. 


The Gibson company’s pro- 
posal, however, may be a “dark 
horse”, Its plan entails freight 
and revenue for the govern- 
ment-owned PGE, and the B. C. 


put the railway on a paying 
basis. 

While B.C. oil productian is 
minor, the potential is great: 

The Boundary Lake field has 
shown signs of being Canada’s 
biggest oil field in terms of acre- 
age. 

There is the possibility of 
finding major additional re- 
serves as the drillers move fur- 
ther north in B.C. toward the 
Yukon and Northwest Terri- 
tories. 


CANADA SAFEWAY LTD. 
May 31 had 87,243 4.40% preferred 


government is most anxious to! shares outstanding. 


—s 


Teachers’ Grou 
To Plan Future 


The 38th annual-conference of 
the Canadian Teachers’ Federa- 
ae be held in Halifax, Aug. 

Some 40 delegates selected by 
provincia] teachers’ organizations 
will hear reports of the-past year’s 
activities, and map out the future 
program of the organization, 

Speakers include Dr. G. B, 


The Federation conferénce will 
be preceded by the secorid annual 
meeting of the Canadian College 
of: Teachers Aug.’ 11, 





How Dave Swanson rescued a *70,000 sale, 


then doubled it 


with Hertz Rent A Car! 





9.20 A.M. ARRIVED TORONTO, CAR WAITING. “Conference 
scheduled for afternoon; came early to make courtesy call on new cus- 
tomer. Waiting: a beautiful new Chevrolet, reserved in advance through 
the Montreal Hertz Rent A Car office.” 


11.10 A.M. Locars eraciats s 
real: missing part had been shipped 


we 


separately, routed 


HP MENT. “Phoned Mont- 
through Leaside - lt tent 


his first order.” 


’ 


by error. I rushed over there, found the package. Thank the stars for a 


that Hertz Chevrolet.” 


106,211 | 


GET THE HERTZ IDEA... 
Reserve a car in advance through your local Hertz 
office, A phone eall does it. Travel fast by plane or 

train. Within minutes of arrival, you can be on your 


RESERVATIONS: To 

the U.S., or petkre 
travel agent . or local. 
under“ “Hertz” in your 


way at the wheel of the kind of car you like to drive — 


making your own timetable, getting so much done. 
Choose a Chevrolet or other fine new car. 

Low Hertz Rent A Car rates include all 

gas, oil and proper insurance. 


DRIVE IT AS YOUR OWN...A NEW 1959 


POWER‘ 


12.05 P.M. 


DELIVERED 


‘ght ogee 
world 


9.65 A.M. MET WITH COOL RECEPTION. “Drove straight 
out to customer’s plant in my Hertz Rent A Car. He was very dis- 


pleased. Speed changer was missing off the big press w "7 delivered — 


i ee ey 
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See nonce en VE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Canada Life in 1958 


NATIONAL TRUST 
APPOINTMENT 


Canadian life insurance com- 


panies have an investment of 


| $104 million in Canadian stocks. 


*1'As a service to its readers, FP 


- | reporting.on the holdings of in- 
»| dividual .companies,; as well as 
-\|changes in their portfolios of 


VICTOR F. MacLEAN 

Matienal Trust Company announces the 
m@ppeiniment of Victor F. Maclean to the 
Company's Vancouver Advisory Board. 

Mr. President of Kelly, 
Douglas and Company, Limited — and a 
Director of Super-Valu Stores B.C. Limited 
and o Director of Pacific Cartage Lim- 
Wed, Vancouver. 
a SORRENTINO NEN 

$919,000 CONTRACT 


Own Correspondent 

— Diamond Con- 

will 

build a new biology and physics 
“building for the University of 
New Brunswick. Cost is set at 
$919,000, Work will start at once 
with completion set for autumn 

1960, 


Canadian preferred and com- 
mon stocks last year. 


Canada Life Assurance Co., 
Toronto, in 1958 reduced its 
holdings of preferred shares to 
2.3% from 2.6% of total invest- 
ed assets. Company decreased 
its holdings of common stocks 
to 3.6% from 4.1%. Stocks were 
carried on its balance sheet at 
$11,339,267 at Dec. 31, 1958 
($9,850,871 a year earlier). 

Holdings of U.S. stocks were 
reduced by about $4 million in 
1958. 

During the year, in its hold- 
ings of Canadian stocks, Can- 
ada Life: 

—Liquidated two preferred 
issues and reduced holdings in 
one other. 

—Added three common stocks 
to its. portfolio and increased 
holdings in 14 others. 


Are You Extending 
to AUSTRALIA? 


Then there is much that you will want to Rnow 
What are Australia’s natura? resources? 

How will you be séf¥ed in respect of communica 
tions, power, water and fuel? 

How are Australia’s labour relations, what are the 
conditions governing wage scales, taxation? 

What is the law relating to company formation? 


‘The answers to these and other vita? questions will 
be found im a fact-filled booklet “Establishment 


of Industry in Australia.” Write for 2 FREE copy 


today, to:— 


Genera! Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
Melbourne, 


394/394, Collins Street, | 


Australia 


‘The Manages 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E. C, 3, England 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


common stocks at Dec, 31, 1958, 
together with changes from the 
previous year end: 


Shares Change 
Heldat Since 
Dec. 31 Dee. 31 

Preferred: ' (oes 1957 

Aluminum of a 44% 16,646 —225 

Beary Morgen, 9, _-. ui —300 

Sherein Williams, 19%°.. 400 

So. Can. Pwr., 6% ..«:+ 415 


gseeuer 


Cdn. Of] ‘ 
Cons. Mng, & Smeitg, . 
Con. Corp. 


enone . 


SSESSSESEE 


a Sin anw Sawer nor Seo 
ie 


eassest 


3 


Shawinigan Water & Pr. 8,174 
. * 
Stedman Bros. 


estern Assurance ..... 

*Adjusted for stock split. 

Company’s invested assets at 
year end consisted of 42.7% 
bonds, 41.4% mortgages, 3.9% 
policy loans/5.9% stocks, 5.4% 
real estate, and 0.7% other. An 
analysis of invested assets at the 
end of each ‘of the last four 
years shows as follows: 


Analysis of Invested Asseis 
958 
Bonds: . 
Government . 
Municipal ..... 
Other 


ioe” 
{All urban) ... 


(b) Common .. 


eles x# [Bek 


seneteee 


8|e¢ 


Grand Total .... 100.0 
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Canada Gets 
Space Study 
Committee 


the Defence Research Board. 
The committee will co-ordin- 


ate studies of geomagnetism, 
the aurora, meteorology, cosmic 
rays, radiation from the sun and 
chemical composition of the up- 
per atmosphere. - 

Canadian work in these fields 
can be enhanced by a series of 
high altitude rockets carrying 
measuring instruments and pos- 
sibly fired from the range at 
Churchill. 

U. S. and Canadian groups 
have already been co-operating 
in maintaining this ‘range. 

It is expected to be particu- 
larly useful to Canadian univer- 
sity groups interested in re- 
search in the upper atmosphere. 

These groups will have an op- 
portunity to design their own 
experiments, and to build in- 
struments for the nose cones of 
rockets. 


Committee members include: 

Dr. George M. Griffiths, Univer- 
sity of British Columbia. 

Dr. B. G. Wilson, University of 
Alberta. : 

Dr. P. A. Forsyth, University of 
Saskatchewan. 

Dr. A. D. Misener, University of 
Western Ontario. 

Dr. J. Auer, University of Ottawa. 

Dr. G. N. Patterson, University of 
Toronto. 

Dr. C. Winkler, McGill Univer- 


sity. 

Dr. Claude Fremont, Laval Uni- 
versity. 

Dr. A. D. MacDonald, Dalhousie 
University. 

G, D. Watson, Defence Research 
Board. 


Dr. J. H. Chapman, Defence’ Re- 
Dr. RT Chinnick, Defence R 
see We ick, ence Re- 

search Board. 

Dr. D. W. R. McKinley, National 
Research Council. 

F. R. Thurston, National Research 
Council, 

Dr. D. C. Rose, National Research 
Council. 

M. M. Thomson, Dominion Obser- 
vatory. 

Cc. M. Brant, Department of 
Transport. 

Dr. Andrew Thomson, Department 
of Transport. 

J. 5. McCordick, Department of 
External Affairs. 


Dr. D. C. Rose, chairman, National 
Research Council. 


B. D. Leddy, secretary, National 
Research Council. 


THE INVESTMEN1 FUNDS 


Dom.-Scottish Investment 
Net Assets Up 30% in 58 


Dominion -Sottish Investment 
Ltd., Toronto, net assets at Dec. 
31, 1958, totaled $8,154,092, an 
increase of 30.7% over previous 


‘| year-end’s $6,236,415. 


Break-up vaiue per common 
share was $52.78 ($31.26 at 
Dec, 31, 1957). 

Common stocks accounted for 
85.4% of fund’s investments 
(81.5%); preferred shares 2.6% 
(5.7%); bonds 11.6% (11.8%); 
and cash, etc., 0.4% (1%). 


SOMETHING TO CROW ABOUT! ! 


Here are the portfolio changes 
for 1958 in detail: 
held at since 
: Dec.31/58 Dec.31/37 
Bonds: 5 
» O46. 3%, Oct. 1/59 w0.i8b 
4%%, Lesh, 1/83 125,000 
& HE, Riwy. 


- 50,000 
50 
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DAILY PAYOFF ON 
PUNISHING JOBS 


Mercury Trucks are built to put in a full day’s work and 
come back for more. A wide range of truck-built transmis- 
sions, including a new 3-speed Auxiliary for tandems, lower 
axle ratios and a big 29,000 Ib. rear. axle for off-the-road jobs 
—are all designed to move capacity loads at lowest cost with 
minimum downtime. And all Mercury trucks, Six or V-8, 
give top performance on lower-priced, regular gas —deliver 
more useable power for tough on-and-off the road hauling. 
From hefty haulers to versatile pickups, there’s a payoff- 
proved Mercury truck for every kind of construction job. 
See your Mercury Truck dealer soon. Ask him too, about 
Mercury’s new 4-wheel drive M-100 and M-250 models, 
Lowest-priced 4-wheel drive }-ton models in Canada. 


Certain featuresillustrated or mentioned are standard on some models, optional at extra cost on others, 


PUZZLED 


2 


Orenda Industrial Limited off- 
es a wide range of diesel and 
electric power units—supported 


by fully equipped sales and 
service facilities coast-to-coast 
in Canada. 


Call on Orenda Industrial—for 
dependable, low maintenance 
power units for a variety of 


. industrial applications, includ- 


ing: 
Compressors, portable and 
stationary 
Welding Sets 
Pumps, small and large— 


water sewage 
‘Mobile Cranes 
Tractors 
Shovels 
Hoists 
Concrete Mixers 
Fork Lift Trucks 


Electric Generators—small 
and large 


Mining Equipment 
Ships 

Fire Pumps 
Lecomotives 
Microwave Equipment 


3,000 KW Generating Set 


| powered by a Mirrlees KVSS 16 engine. 


FULLER and BRUSH transformers 
and electrical equipment. 


BRUSH 
PETTER, 
McLAREN, 


ENGINEERED POWER FOR CANADA 


ORENDA INDUSTRIAL umiteo 


TORONTO—17 Hoas Rd., Rexdale, Ontarie 
Vancouver, Winnipeg, Montreal, Halifax 
A member of A. V. Roe Canada Limited 


IN THE UNITED STATES: ORENDA INDUSTRIAL INC.: 34-14 58TH ST., WOODSIDE 77, LONG ISLAND, NEW YORK 
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“The continued development of a large | 
organisation depends not only on. the steady 
expansion of world markets — but also 


on diversification of products.” 






Sir Eric Vansiftart Bowater speaking at the Annual / 
General meeting of the Bowater Paper Corporation 


Sir Eric Vansittart Bowater welcomed more than 3,000 share- Pulp and Paper Mills ts by far 
holders — including « number from Canada, the United States, ‘he largest of our subsidiaries in 


Ireland, Sweden end Hellend—ct the Annual General Meeting of ‘¢ United Kingdom. The basis 
of operation of its four mills was 
The Bowater Paper Corporation Limited in Ellesmere Port, at a slightly lower level than in 


Cheshire, England. Many ef the shareholders travelled te the ihe previous year. This stem- 
meeting in special trains. med essentially from the lower 
“As you are aware,” Sir Erie Moreover, publishers’ inven- demand for newsprint in the 


‘ie aac : : ; declined in both . United Kingdom and in the over- 
said, ae a we ee Est saa had declined in coun sean markets served by some 
mete Corpétation Limited and “In passing,” the chairman ot ego lg, ype 
of Bowater-Eburite Limited, went on, “I might mention that and other printing and packag- 


- i t a higher level 
hose interests are mutual and the total paper and pulp produc ing papers was a 
oe to the other. tion of the Bowater Organisation than previously. 
complementary one . One very interesting develop- 


I hope that by now you will have in 1958 amounted to 1,865,000 ment by the United Kingdom 
received and heve had time to tons. This was achieved in spite Mills company was the recent 
study the full book of accounts of the difficulty of the times with completion at its Mersey Division 


: of the new groundwood pulp mill 
and reports eovering The Bo- Which we had to contend. We are © «1 tg ro Gestation ‘a 
water Paper Corporation, Bo- today the largest manufacturers April last. : 
water-Eburite and The Bowater of paper and paper products in «Currently all our mills in the Tate for the United States dollar provements and modernisation of stricting the payment of divi- conclusion that the moment had paid or récommended for the 
Corporation of North America. 1 Europe, and the third largest United Kingdom are operating as against the Canadian dollar, its buildings, plant and equip- dends will have been fulfilled not yet arrived when we should year is 2s. 6d. per £1 stock unit 
propose, therefore, rather than manufacturers of newsprint on substantially to capacity and it During the year this cost our ment, and it was decided, with before the close of the present recommend any increase in the before deduction of United King- : 
— > Sy meee ° the North American continent, iS perhaps now reasonable to Canadian mill contbaniés ‘uni 2 permanently to financing year. rate of that dividend. In reach- dom income tax, whilst earnings 


. ‘ hope that they may be able to ‘ tds hese expenditures and to pro-| «4s regards the funded debt Print industry, and I told you a attributable to the Ordinary 
through the figures in detail, to I would now like to refer more .ortinue to do so throughout the ¢ and a quarter million dollars. vide additional working capital, position * the North American few momenis ago of the im- stockholder, again before deduc- 


devote my time to giving you specifically to the several busi- remainder of the year. There ‘have been no increases in to arrange for an issue of $10 Corporation's operating. subsi- provement that has now mani- tion of tax, were equivalent to 
a mae of the highlights of Besses in which we are engaged, “Another important United the prices of the operating com- cma 5’ per cent. Sinking Fund gisries as a whole, including the fested itself in that industry; 8s. 2d. per £1 stock unit.” 

1958 and the prospects, as we at commenting in the first place Kingdom subsidiary is The Bo- panies’ products to compensate Coane, Lao repayments by Bowaters South- and to the intensive competition The Chairman spoke of the ; 
present see them, for the future Upon our major interest in the Water Steamship Company, which for these factors, and indeed the have now been taken wh aoe Corporation, there will have that prevailed in the packaging inclusion in the Annual Accounts >t 


. tla do has now in operation seven ves- ae , : i ® been repaid by the end of this industry, which nevertheless con- Book of new features including 
of your businesses and of their — of diversification, for the sels, three - about 8,400 tons relationship between ever in-.group of American. insurance year ow of accruing resources a tinues to expand. It was not at a chart showing the organization 
further development. ee y err wap lay ee deadweight and four of 5,400 tons “Teasing costs outside our con- Companies. total sum of $44 million, the ing this conclusion at that time of the Bowater family of com- 


“Tt i leasing ac- deadweight capacity. One more trol and prices for our products “The Bowater Power Com- larger part of which is in re- We had regard for the then some- panies, another giving the finan- 
ihe. aon emton al S > aw van = ~— ship of this latter class is due js one of the most pressing of P2™Y, of Newfoundland, again spect of the Southern Corpora- What uncertain trading conditions cial history of the company for 


. to come into operation by the reported a satisfactory year, with tion.” that persisted in relation to some 19 years, and another graph 
day on the operations of your a of products. end of the present year, .where- eau management problems. earnings at a slightly higher level “4 new company, Bowater-Scott °f the industries in which we are showing how the common stock 
Organisation covering the calen- The Bowater-Eburite group, ypon the immediate construction, ~°"S°® idated profits on trading than for the previous year. It is Australia Limited, has started © aged. is held. From the latter it could 


dar year 1958. I say this for that despite the most intensive com- programme of the Steamship for the year under review, at within the bounds of probability puiiding a tissue papermaking ‘These elements of uncertainty be seen that there are now 
year was by no means free from petition, which again cut deeply Company will have been com- $30,400,000, were only 5 per cent. hat either on its own account, mij} near Melbourne. Another Télated in particular to the news- more than 42,000 common share- 


: . ' pleted at an overall cost of ap- | : or in conjunction with others, it joint vent der. . that time to be expected that the holders in the United Kingdom 
many and sometimes highly com- eo oe . proximately £7 million. ‘ ess than‘for the previous year, may in the years to come have ore arene nee reer meee ater Organisation could and in North America — where 


ich i i 5, ; _. s tinental $.A., in equal partner- 70 
plex problems. | satisfactory year. Its consoli- “At this point I might mention ae “ e i sae ea fk rit * sis Present capacity if ship with Papeteries de Belgique, wholly escape all consequences today 22 per cent of the stock 
. ; si dated trading surplus amounted that in the interests of greater stances that prevailed can it is to keep pace with the in- ;, operating a tissue conversion o these and other unpredictable is held, 
teady maprovens to £1,630,000, an increase of more efficiency and to eliminate dup- regarded as entirely satisfactory. creasing demand for yarer ¢ mill at Lembecq in Belgium to influences should any = all of Probi f 1959 
From Now On than £200,000 over the previous lication of management, your Indeed, the earnings of the North “Bowaters Mersey Paper Com- take advantage of the European them persist. I am confident that {roplems 
% a ’ Corporation has recently acquir- American Corporation compare pany Limited, Nova Scotia, also Common Market. in all the circumstapces-you will Will Be Overcome 
When I spoke to you in May ed from Bowaters Mersey Paper favourably with others engaged reported a satisfactory year’s The Bowater enterprises in endorse the of our de- «oy again reading through my 


tast year the outlook was obs- “The longer term prospects for Company, Nova Scotia, the entire in the newsprint industry in Can- operations and earnings, its trad- uth Africa, Sweden and Nor- cision and will rest content for 


ni -. 4 Packaging could, I think, be rea- : ada. During the year the aggre: i fits bei i 1 ih eantnenh:. eltinal .. address to you of a year ago, I 

cure, the depression in the United <n ably described as ; share capital of The Bowater 24a. @ the y ggre- ing profits being only fraction- , tinued to mak with arate of divi- fing that Ihave little reason to ~ , 
» ; glowing but, ; " 4 ay conti o make progress, ; 

States had reached its lowest jn tae immediate short term St¢amship Company of Canada. Sate operation of our North Am- ally lower than for the previous and the wallboard mills at Athy 0°04 the same as that for the 


é 


; . : anything I then said, for 
Seo a0rt M This company owns and operates eTican mills averaged 89 per year. 7 : ; ; previous year, in the hope, — : : 
ebb, and the recession in the there is excess capacity in this 5... ships, ora with an tanta cent. of capacity by comparison L oN ‘ in Ireland showed gains, * . may I say —of better things to pt ae occasion I tk — 
United Kingdom had developed industry, as in most other indus- Diotion of the United Kingdom With 8 per cent. for the North ~argest Newsprint Turning to the affairs of the come. Moreover I believe You sng 1959 were likely to prove a 
and was adversely affecting the tries in this country and in building programme the two American newsprint industry as Mill in the U.S. perpnt Bowsler Fapet Cocpere- will Lave enough confidence in testing period, but a's 
whol of this country North America. Indications re steamship companies will be- 2 Whole. “Bowaters Séuthern Paper Cor- tion, Sir Eric said sales for the our judgment to endorse our re- strength of our position that in 
ole economy ‘that demand and capacity may year reached a new record of commendation = - 


Since that time another change perhaps again be expected to tween them own and operate “Very recently there has been poration, Tennessee, as the re- £107. million. He was pleased 


: 1958 we were able to overcome f 
; f into balance during 1960,” (Welve ships of a total dead-a further definite improvement sult of the installation and com- \ ith. the estlts of thd ~ , roday the situation seems the many and complex problems 4 
— on this occasion a change for The Casio ~ ing “i, Weight capacity of over 80,000 in consumption of newsprint in ing into operation of its fourth cori year’s clearer and I am more strongly that beset us, and in our belief 
the better — has taken place in eth a oe on to is tons. the United States; indeed the con- machine in December last, is now nar ions. she i than ever of the opinion that the we shail similarly overcome the ® 
the economic climate of the world in a tuned Sindtees Seether: “These ships are now plying sumption for the month of April. the Jargest newsprint mill in Se portant problems posed by these uncer- ems that 1959 is posing. It 
and, generally speaking, this has ing the demand for packaged VeT # very wide field. One of reached 626,000 tons, a record the United States. This pre-em- would seem tome that with the 
heen reflected in higher levels goods. Bowaters planned to con- ‘hem, the ‘Gladys Bowater’, for that month, and represents inent position was attained in turn of the tide which has now - 
of operation in practically every tinue to offer’ a comprehensive C@'rying newsprint from our = increase “2 per ~~ — as short a time as four and a undoubtedly taken place, we can * 
x eeratn I praca 7 caging svc wich ie Nevo lsat Care he, coesponding month “last hal er, the rg ml by Poppy 
the point where the consumption SP ont Es Catemaers could through the newly opened St. “You are fully familiar with summer of 1954. plicit confidence which has gov- ' 
po derive maximum benefit. : ; : : 
of practically every form of » .. « .. Lawrence Seaway, the first Brit- our important programme of de- “Early this year the new hard- erned all our decisions and been - 
P as : bn dha thee arade Among other plans in this field i.) ship carrying a cargo of velopments in North America, wood pulp plant at the Tennes- the basis of our thinking since 
er ees petade was a new packaging plant in newsprint to do so. Another, the where the total of our Fixed see mills also came into success- the period following upon the 
and it is reasonable, I think, to oo Too, arrangements were -Nicholas' Bowater’, carried a Assets today now approaches ful operation, Here it is of inter- termination of the war. The re- 
anticipate that from now on there % made to produce contain- carsg of newsprint from our $300 million. The aggregate of est to note that the new hard- covery in the United States has 
will be a steady improvement.” on 1h _ ~~ saan and Newfoundland mills to Australia, the capital expenditures incur- board mill being erected by the been more rapid than many of 
‘Sir Eric went on to say he pj . hed, ro - red carton and later a cargo from our Mer- red by the operating subsidiaries Southern Corporation at Cataw- us had dared to hope, and it 
in the fact pant ad been acquired, to de sey, Nova Scotia, mills to South during 1958 amounted to $44 mil- ba will be predicated wholly on would seem that in the United 
found encouragement act known in future as Bowater africa, lion. This expenditure in the the use of local hardwoods, and too, inflation has been * 
that since the beginning of the Perga Limited. Teiina to: 0s main was reiated to the comple- our ability to consume that type Bw and, therefore, 
year there has been an increase ‘Sit Eric continued: North” iain. Se tion of the fourth paper machine of wood puts us in a favourable the cost of living have been stab 
in the consumption of most paper “The effects of and opportuni- mericen scene and the power plant extensions situation in relation to our supply ilised; moreover, the year 
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and board products, including ties presented by the conception “I would now like to turn to 4¢ the Tennessee mills of Bo- of wood generally. 





of a European Free Trade Area the North American scene, where ters Southern Paper Corpora- « erences in unemployment in both those 
7 newsprint. Consumption of news- have been the subject of a de- our affairs are administered by tion, and of course to the con- jn ee een , ’ countries, all of which would ap- 
print increased five per cent in tailed examination: We have The Bowater Corporation of Struction of the sulphate pulp repayment of the Southern Cor-  Sewaters’ issued ordinary capital has grown from $4,200,000 pear to be in the great 
the United States in the first four come to the conclusion that there North America and where more Mill now being undertaken by poration's indebtedness and its te $54,600,000 during the past ten years. The number ef ordinary UPSUrse thet is place in 
months of the year, and in the 2°¢ considerable opportunities in than 70 per cent. of our manu- Bowaters Carolina Corporation of hearing upon the payment by F the demand ‘for consumer goods 
United Kingdom there was 9 UTP for some of the busi- facturing assets are located. Con- Catawba, South Carolina, which that company of a dividend to (commen) stockholders hes increased. correspendingly,-end now generally. 
nesses in which we are engaged, sequent upon the reduction of latter plant will come into pro- the North American Corporation, stands at seme 43,000. The great majerity of these—77.1 per cent— “I would like 
gain over the 1958 period. and therefore have decided to the. demand for newsprint which duction this summer. Also on this of which your Corporation in 7 : remarks with a 
‘ establish foot-holds in the Com- manifested itself in the closing Site, Bowaters Southern has now turn owns the entire Common °"* ‘#ividval investors; there are over 35.000 stockholders whese buie to all 
mon Market where we have ac- months of 1957 and continued Under construction a hardboard share capital. The Southern Cor- heldings range from less than 100. shares te 500 shares each; throughout the 


quired or are in the process of into 1958, appropriate adjust- Mill. This plant will be in pro- poration’s resources have been corporate heldings represent pension 
acquiring businesses, initially in ments had to be made in the duction in 1960 and its construc- applied is the retectia of is” % Be larver ore Te = 
Belgium and Italy, which we be- operating schedules of the mills 10m is of course being co-ordin- funded debt since it commenced insurance funds through which theusands of other people aise 
lieve to be readily capable of of the North American Corpora- ted with that of the sulphate operations in 1954 but its Direct- have a stake in Bowaters. 
development and strategically tion’s subsidiary companies; PP mill. ors have stated if * 
ee to give a wide coverage in moreover, the upward trend of ‘“Throughout = gern Cor- for matter of your Directors’ re- tainties are being 
area. wages, costs of materials, ner Brook m water’ te and i commendation in regard to the Overcome, although | 
“It is our belief that the busi- plies and distribution continued, Newfoundland Pulp and Paper of dividend that should be TY Belief, to, 
and Mills J ‘come : 
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qnnainiteniial eid ate : + ATLAS STEELS LIMITED EXECUTIVE APPOINTMENTS 
Stocks at of May 29, 1959 Mallen BL 9 ii Portland Y ii 14 ere 0 oO es ; 
(Subject to and confirmation) Mailich”  t) 1 Brop Hold 5 4 
Bia Bid Ask| Man-Echo 5 Prov Asb 1 3 
Abeta 2 Desiardine 50 7 Mantere 1! “4. Q Cobalt 100 120 
ho | Meat * soacetes “2 |(pf, Britain & Canada Fund 
Abbican a2 36 Despina % 3i| Marg RL 44 .. QSmelt 2% 24 
Aino 3S 1 2k} | Maree 12 QTanu 2 
Do 3. 3 Dentes 0 | Made 1 8 ~ Guaio s 1| Great Britain & Canada In- | Meso & 0. 3% 33 ios Ganee 
ame Gt 4 Dorreen 13 De un ae i. Quest + 2 | vestment Corp:, Montreal, in- | Que. Net. Gos, 544%. '85 100,000 
Adv RL. ¢ 7 Dumont 62 8s | Match Cdn 3 10 Beis gree e ” Seniaan Gen, 4% a. a 200 
Aiken RL 5 10 Dunford R 3 .. | Matta'mi $50 575 Rand Mat § ~7 | $15,003,620 at Dec. 31, 1958, up | Teten Tn, O74: oo 000 
* 2 a & 10 | McCuaigRL 4} 5) Ranney 1 2 125.7% from 1957 year-end’s | tried Oil, 4%.%, ‘71 .... 75,000 
Alex RL = 7) 8 1 .. | MePnly RL5 6 Raylartic (4 3 U.S. Treasury Bills, "SB. ee 
Amalg Kirk 2i 34 Dupel 53-7 | McMan RL i 3 RaymondT1 2 | $11,932,770. > < eo 
Amercin 2 232 # Duport 2 63 McVitGn 3% S@ Redaurum 1 3 " o 
Anabar 1 3 Dupresnoy 4 .. Menclive 1 3 Red Area ,! ‘ Holdings were invested 6.7% Angle-Cén. ’. & a4 sane 
Annaq 2 3 Durham 1 Mica 18 23 Red 5 Bowater Pp. 
AnuwonUr$ § Kast Bay 31 § | Mid Camp 8 .. Redcon 22 2 |in bonds (8.9% at Dec. 31,| redetet Grid, 7% -...- as 
Spey 3) eae Fe] ee 3 3 Beareee”  9-| LORY) 04% tm preferred Mocks Teen hs lees 
ion il, Echolndin 1; 2| Miller Cop @ 12 Resenor i 3 | (9.9%); 849% in ComMoON| Standard Pcks., os: sen 2,000 
Arncour i E “a & Mills RL 1 3 Rexora a 7 81.2 Steinberg's, 5% ecece as 
. Arno 4i “ ElBonan 3 4 | Mindusti 1,30 140 RhyoliteR 2 3 | Stocks (81.2%). — | Common: os 
R. J. SCHADT @. 4. C, HODSON . Aitcit oh dee 4a A | ee ee ees «i: | ‘During the year, compaiy Cdn. Bank of Commerce .. 3.780 r 
i , a es * . . ne CAGRNS ok sede s. 200 y 
Bection of B. J, Schadt and G. J. C. Hodson to the board of directors, Crown| Atiss Soin sg pmmeet 1g | Mesor so meee? 3? added eight bonds and liquidat- } cyem. Cor Exch. (W.¥.) 15000 
Zellerbach Canada Limited, is announced. Mr. Schadt is vice-president of manufac-| Augustus 46 50 Erin Kirk 4 2 | Mohawk 1 3 Ridgefid U 11 ed seven others, Holdings in po gp ll oak 
turing, for Crown Zellerbach Canada. He hos been with the company for 36 yeors. oes. i 13 _ " _ ao - = = nage 2 1 = four bond-issues were increas- | Cdn. Breweries ......... 4,500 
a “ ee aeaee wt nee ee oa en Seren Cs Soe 1 3 | Montgary 69 70 1i}ed, and one other was reduced. | Mice A. 1,000 r  & 
Ocean sion, in 1935, live in Vancouver. Bancroft 5 Feld Temg 26 28 | Montco 3 5 Robin 4 16 Three preferred issues were|.De..8 ..%.c.-+0.-:- 1,000 , 
Band-Ore 6 7% File 3 639 | «Mt Keno 11 2) 1 i & pr : ate Sicks’ Breweries ....+.++ . ee ARTHUR C. RAE, Vice President Marketing F. J. LOCKHART, Vice President — Sales 
ns eebdadaed head mutants d Bae wa § oPemme 32] Mure Ft as Roo” 5 19 | added, and three were liquidate | building Products -.... vs 1,000 000 | and General Manager Atlas International North American Division. 
y ; s Ss + | Gypsum, Lime & Alab. . |... 
Bo i 1 Will E d Pi li Barat'D o4 > = Flin Flee *, ti Murray M “ a Ruceed RL 2 ‘a ed. One preferred stock holding Canadien Westinghouse .. 800 Division. 
nnyvil e 1 xten ipe me a oe 8 Flobec a i! aa eae — e a 6 | was reduced. Collfornia jo Posting an) Atlas Steels Limited has changed its organizational structure in order te more effes- 
edited. ae; Fe See * a : . ii | . Sixteen common sto¢ks were | Deminion Doiries ....-.. 19,480 tively co-ordinate its world wide operations, Hereafter it will operate ender a twe 
Higher volume of gas deliveries revenue of between $650,000 and pone Sy ait corhme 1 ae saa = % Scateae a a added. and 21 were increased, | MeXinnen Structural Stest 10,375 division plan comprising the Atlas North American and Atlas International Divisions 
Under # néw sales contract will) $840,000, President E. A. Wilson} Beacon M 3 ‘7 Frebert 5 | NBUr_ 10 15 Scott Chib 3 6 | pra: £17 c Sas reebnckeasce tes a both reporting to the President of Atlas Steels Limited. 
mean Bonnyville Oil & Refining | states in a report to shareholders.| Beatrice 5 © Fundy Bay i7 18 Nic 3 nore i; | 0 ings o common ues vacesen ctivea:” Gee Mr. Arthur C. Rae is named Vice President Marketing of Atlas Steels Limited end 
wiil be adding 13 miles to its The pipeline extension will Rosulien C2... Gaitwin 8 9 N Font 6 7 Sentinel 4 + | were liquidated, and nine oth- ohn at Atlantic & Pacific ..++ due General Manager of the Atlas International Division. 
: . uverny 4 .. Gale Cum 3 6 N Formaq 2 28 Seventh 2 Dome Mines .......+.+08 3,000  -+-1,000 ; ; 
pipeline. serve a 3,840-acre spread acquir- aetee : 7 Gan Coppe y ft 5i n tap “i 54 Sheldon 124 134 ers. were reduced. Pickle Crow Geld tines. 2... ODO te i: aptamee a eo President, Canadian Sales, becomes Vice President —~ 
Company recently si five- i. 3 rv Su *; 2 os i in | Teck-Hughes Gold Mines . cos. ne s, North Am in Division. 
canirect with oe ae ene te oar a eckaa Bengal ag " 2 Gateway us : N foo . ; pos . : come are portfolio changes in Wright Horareaves mines ee ae Mr. Roe will direct all sales and manufacturing operations of the Company's 
, : on 0 ° A oreig : ; Canadi xports previously 
National Defence for delivery of|by the new line. woes % ‘i Gientivet , ; N ‘ 5 Sate Bey 1 "1 Amiont Change Alberta Gos Trunk tne .. 2,000 Tee Sota ates bee whee ee - 
matural gas to the RCAF Cold) Further drilling is planned for| Birch Bay j 3 Glenburke 9 11 | N Surpss 2.05 220 Snowdrift 15 held at ‘since’ | Colorade Infersiele Gov s 2.000 4300 | RS 
Lake airport. the acreage in the Bonnyville} #iroce .. §. eee 2 | ee oa om take 2: Dec.31/5S8 Dec.31/59| El Paso Natural Gas .... 3,000 —1,000 
The tract will me rea of Alberta : Boric" 3 3 Goldyke ot 3'| Wiexel Or 8 Soul Keore.} —_ oe ; ener!) | (vase ta : 
con an gross area 0 e y re 8 gy Goldyke 1 3 Nicoba 4 10 Keora i 3 Conede, 3% ‘2 » cena .++ 250,000 | Quebec Natural Gos ...> 5,750 tos fee 
Boi eG 4. Sea eS) eee $i 5h Sovereign. 1 2 | "De. AUG, "72 serene 100,000 +100,000 | Steelman Gos ........ +» 4,000 -+-4,000 
; url'queCig 3 GoldenH 8 10 piron © 13 15 Spinet 4. Do., 41% ‘88 o-4 bp oe 100,000 -+100,000 | Tennessee Gas Trans. ... 3,600 +600 | Secony Mobil Ol} ...+.+6 1,000 —375 | Potomac Electric Power re 
ang ® Gold Ghatt 3 6 | Nocana = 631 Stand 11 12 | Algoma Contvel 6 1.8. Rly. Trans-Canada Pipe tines . 1,500 (1,500 | Standard Oi! (N.J.) .... 15,000  —SOC| Public Service Elec. & Ges 2,000 -+3,000 
oa st i ie 8 os Sarvs 36 8) SMe OD, sconces. ss see 825/000 | United Gas Corp. ..,..+- 2,000 4800) Texes Co. ............. 2,000 —40 | Shawinigan W. & P. 1.475 1,478 
mco 8 9 Goldmaque 8 8 ra Per} =—2 Starlight 34 15 | Bathurst P&P. SUe%, ‘73 —... 24,000 British Americon Oil .... 's.. 5,000 | American Gas & Eleciric . SUPER | DOA. 0. .ocincede eds 525 2,673 
for convenience Rpt Rt M8 at Gorn Mh ROME aD Lass ratmt 15.00 15.75 | picroft Uren. M., $%, 162 |... - —20,000| Canadian Oil Cos. ...+.. 10,000  -++-2,000| American Electric, Power . 2,000  +-2,000 | Union Electric (Missouri) «s+  —=$.000 
RE ree 8 4) eee Lo 1.75 Sun Bear 14 3° | Can. Dethi OU, 5 ‘73. 50,000 ~-4-50,000 |] Gulf Oil Corp. ......+. 1,000 —50 | British Columbia Power .. 15,000  —1,000/ Bathurst Power & Paper, A 3,485 
xpl 80 1.50  Gubby 1 3 orth Sul Sunset Y 2 4 | Dryden Paper, 4%4%, ‘74. 60,000 +-15,000| Hudson's Bay ©. & G. .. 2,500 $1490 | Fede Power Corp... 3,000 2,000} De, Bo... .sseeee Me ees —375 
. Britt Mal 1) 3 Guipore’ 14) 15 | North Tec % 3 ‘ache Lk 17 19 | Gr Winn. Ges, 5%4%, '78 30,000 30,000 | Imperial Oil .........++6 6,000 1,000 | Okichoma Gas & Electric . 2,000 — +-1,000| International Paper . 7i8 +18 
and comfort perso s " ies ” = eles : me oe ™ a Dow 6%, ‘79 oo+.- 2. 25,000 25,000 | Lovisiana Lond & Expl. .. 13,000 —-$00| Pacific Gas & Electric ... 3,000 +500 | Windsor Hotel ....000 cee mt 000 
Brunette P 4 6 - Hesbdix ss ven 7, aoe 19 21 Mack Trucks, 5%, “68 . -.+  —=$0,000 McDermott, J Ray & Co. . eee —1,000 Pennsylvania P. & L. .. 1,000 __ 1,000 Moore Corp, siewenb doce 000 
a : Buff Cdn i ¢ Hoodoo ..9 it Obalski 2 4 Teal % 29 
Buffonta 6 .. Horne Fit 8 10 Do’45 13 15 ‘Thorncrest 4) 53 
‘ that count Burchell 1, °2) HotstoneM& 9 Oceanic 90 1.10 Three Bros 15 25 
Calmor % 27 HubertL 7. 9 Oklend 6 17 TibExp 2 7 
‘ Calumet Ur 4 6 Hucamp 2 2 Olivet 4. 14 Torbrook 10 
K Camdeck 6 7 Hucliff 3.6s Olympus 25 28 Tower 3.6 C6 
Camiaren 4) 5) Hud B 3S Ont Nick o li .. Trebor & 86 
Camoose 2 4 Hudson Un10 15 -»  Tresdor 7 10 
Camray li 2) RL 3 65 OntRM 8... Trojan 13 14 
Gan Anita a teas . “ Ordaie = 5 Ungava € i ; 
‘ n cS) 
ail Genser tan ae Seer | "Sremee |, 3) Be pa, . 
anagau ndian n P,P, . 
i i i Canalask 7 lie 1 Ur Ri 16 
choose the Laurentien . . . right in the centre Can = 22 Inore Rocnage. 59 Pecemaker 21 10 Val tidge so fe « - a 
re . * ‘ ac ic a 
of everything in Montreal. Everything for your Guat. a men eas | gee Ps Vales 43 1S ril 2 ervice 
: Con-Fer 140 188 Jack ike § 48 | Seater; 10 Vanruad 2% 
comfort plus Sheraton hospitality a 2 ee OS) ae 2 tee ita he 
. Caral ® 12 Jamaican 14_ 16 30 Wadge 13. «17 
and attractive rates. Carnegien 10 15 Jardun i. 2 13,14 Wadasa 1 3 
Do old 2 .. Jean 9 il ‘ascalis 16 18 Wakeko ee 
Castlebar 31 33 Jeanette 5 = PatriceDes 1 5 Watson 21 23 
Cartier Q 63 55 Jeep “ #61 r 660 C4 i 2 
THE LAURENTIEN | 23 7 Sei) eee Se , 
Senteeen is a it Min ai Pelletier a S waters a 
entu 
a SHERATON CharlesLL 1 3 Kamlac_. 8 10 | Penfield 10 15 WAmultn92 96 
oy Chellew 6 7 Kelley Des 25 30 Pensive lL 3 Westfield 37 40 ' 
hotel Chesbar 1.35 140 Kelkirk 31 bon 1 Wet me 
Petit c es! e i 
Montreal, Quebec. ‘ Chipman 1 4 Kenda Per a 2 Pickering 2 ; wee 1, 2 
: "Call any of these numbers for Sheraton service Cinet 4 ” “ ‘ Kenogais ae Pinept 9.00 9.75 Wilson RL 1. 4 
<7777 OTT. rele nw *. 
UN 6-4571 oF VI 2 renee SE 90-2578 Clavos Por 2. 3 Kerromac ii. 3 Pitt Gold- 4). & Tr 5.00 ; / 
eMmpire.@-7474 HAMILTON: JAckson 7-SO71 Clicker 3 8 KewagmaQ2 4 Polaris 3} 2 Wood Crsus ii. 2 Busi sties don’t “ h ”y d th luck t t 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual 1-932 oe, 2. Bee 8 y Peet 2 2 es. F usiness opportunities dont “just happen. ou need more than luck to spo 
Ka oe ee eee oe Kirk Hunt 2 PtArtIloO52 54 : ‘ : 
: Soekera 0 +, Kirk Hunt 4 3 trends and developments that can profitably affect your business as well 
Columinda ee Lake Exp : : patie ae BM Ask as your personal income. 
Assoc Vv or 
cake i 3 Lar Aad 1 4 Bald Bia $ 1" North Cont iM a 3 : . ’ 
rol m 4 4 
Gon Biore : 3 Cardego . 1 | BCOIiL 1300 1100" Paige ne 1 . That’s why over 85,000 business and professional people read The Financial 
C Harpers i 8} LaromaMias' “5 | Blue Cr 19 21° Pott Dover 39 42 Post each week for its news and money-making guidance. They don’t trust 
C Vauze D 95 1.05 Laropge Ur 3 4 Cdn’ Del 7.00 7.50 R'chmen’s 11 144 ‘ 6 : ‘ f 
Cont Cop 13 36) Lara: 11 12 | Cin Sp 1609180) Realty 8 to luck. They read The Post because it’s essential that they have réliable 
Cord Latomic ° laybar U 20 23 Richwell 33 38 | §) i cae ihe j : 
Sie 3 ae a ~ 7 gee eS and authoritative information on what has happened and what might happen 
a ee lg in the months ahead. These men — and women — find The Post so indis- 
Crossfault. 1 3 Levack N 10 20 | Gold Sat & Steelmns 5.50 6/00 ’ : el ; 5 ae 
owshere 3. Lingside The | Sie ae Se Geen 8 pensable that the vast majority of them renew their subscriptions year after year. 
Israel Cont 15 .. Turner Val20 24 ' jacti ; . 
: Danlel Min 83 s Lyawatin s iB Leduc Gal a ‘in Van Tor" mu Read what these enthusiastic Post subscribers have to say: 
erm: ion $ 
as Delmmico’* 2% Magnet yee or ili Warner W 9 13 x 2 ; : E 
i Delta Dev % 1.05 Magoma 2/ (4 | Marpoint 150 185 Westal In the short time I have taken your Financial Post, it has been most valuable 
M . . . Telsohn 9 10 MainmOka 3 42 N Z 5 7 W Coast $191 18 
any: industrial enterprises with good |. Deriek 8 6 ‘Malbar 1 5 | NSurpss 2.05 2 


tome. It has permitted me to avail myself of several profit-making oppor- 


pesapetts but in need of finances will be tunities that otherwise would have slipped by.” 


started or expanded this year in a way that 


provides a sound basis for development C om Pp an y R e p or t 
through the financial assistance of the In- 
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If I had done so years ago, I ‘would be better off today.” | 
, ; t of pre- , : 
dustrial Development Bank. Public Utilities aeeh fives Geb bar, oe reduted 
tn . hi CANADIAN INTERNATIONAL | from 1,177,500 to 1,156,068. . . 
formation about I.D.B. financing in the fields of: POWER CO., Montreal, commethdntes ee ee i ee So profit from The Financial Post as others are doing. Join the successful 
©Manufacturing * Repairing © Proceai oid bashes thom inet SuOUEBET par | sequent to a Fd rate reduction, people who never miss an issue. Fill in the coupon below and return it today. 
Earnings were modera reduc- : 
. Transportation . Construction e Air Satine ed by the increase in Venerielan ~ Years Ended Dee. 81! oo 1981 
come tax rates in December, 
© Packaging © Engineering etc. ° L eeaiy See Se tee es Oia seat 
- r. & ren. «ee 1,873, 1624, ; Ss e bate ae } 2 
can be obtained from your banker, auditor of eeceaed 19.8% from 000 kwh sein it in sur. -4* g.potzes 8,005 : a oe " 
; ; .y | im 1957 (669,406,000 kwh in 1958). | Less: Mise. agent a ee fo ee ane ae POO ere eee yen RT rere ee oe ee ee ee eee ee 
% lawyer or from the nearest office of the Industrial | ~ ital eupenditieas $e $0,- | Net profit... ...0.0. | 8,734,654 8,006,587 
; * Development Bank listed below: 819,468 included, installation of two | Serpivs Yer year... Viesiaet 6:700;340 Ki 2 I Po 
ean oer af ~~ Earnings per Share and erate memaee 4 The inancia st 481 University Avenue, Toronte 2, Canade 
} in Bolivia, and completion of 025,000 | com: area's.) 28188 ah 
de INDUSTRIAL kew steam electric generating unit in| “None paid. ras Please enter my subscription as follows: 
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i : : Maracaibo, Venezuela. os “Includes initial paid June 28, 
DEVELOPMENT B AN K_ -|_ Work continued on construction in ia agiereal tos Sora 
_ Established ia 1944 by the Government of Canhda to help in ft bine unit and a 66,000 kw ‘steani "CANADIAN INTERNATIONAL POWER 
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Position of Chartered Banks of Canada as at April 30, 1959 Shown by Monthly Returns to Minister of Finance 
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479 23 1,029 11,680 1 12 36,663 18,193 S oe CR res 2 19,176 TS oess ae 1 1,283 390 
Ovaseds ccones . 4,106 102 179, 3,465 1,188 38,426 en 161,896 1 ~ 288,960 54,020 Sie 77,443 ~«-—=CO140 698 167,045 i iter 146,308 2.035 45,810 91,164 417 703 19,301 » 32,378 14 
= Sesrbecsecsrer Svcs 4,420 925 238,044 22,949 1,035 175,110 1 159,650 14,873 473,387 102,828 220,096 TAA 194 276,002 : 168,996 10,584 51,083 250,784 284 43,145 72,264 6a 
OSestedscverceseseccrs i ee 48,27 B35 4,406 38,458 44,156 32,076 94,342 33,648 ; 10580 a 1,74 20,963 Sue Saas . = 36,002 317,733 a = 2 eae . ‘sae 3,102 111 
1,408 3,630 ssn. Se i iT {mi rat ey de Phe i aga ON Foul 11,082 12;684 ee ae SF eens Tat a 
-- a ee eee “_—_—— — —— — -_——— —— a —_—_- _ — 
834944 670,350 = 1,737,076 408,036 213,204 540,903 533,445 834,838 147,189 764,712 4,807 783 5,437,241 743,336 1,304 187,208 42,473 711,801 6568 15,80, 
LIABILITIES ° 
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only 2% below the 539 high set 
early in April.” 

reason cited by analysts. 
The TSE index is only 2% above 
its early January level. The Dow 
Jones index is 6% higher and at 
i up 11% (the TSE 
only 5% higher than in 


A. HAMPSON, Burns Bros. 
& Co. (Toronto) 

There is ample evidence that 
fears of long-run inflation are 
continuing to influence the pub- 
lic’s investment decisions. How- 
ever, contrary to popular notion, 
common stock prices do not move 
up in any systematic way with 
the cost of living. Indeed, stocks 
have quite often declined at the 
same time as consumer prices 
have risen. 

At current price levels bond 
yields are now considerably high- 
er than those on stocks — long- 
term Canada’s yield over 5% 
while better grade growth stocks 
yield under 3%. 

The following table shows that 
even if there are no delays in 
achieving higher ‘earning power, 
considerable time will be required 
to justify present common stock 
prices when measured against the 
yield obtainable on fixed income 
securities. 
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pearance 
the year. f 

One however finds little basis 
for any doubt as to the resiliency 
which should again make its ap- 
pearance in the fourth quarter of 
the year with full allowance for 
the probability, that a steel strike 
will not-be- averted. 

Industrial earnings are well on 
their way to show important ex- 
pansion over 1958, particularly in 
the U. ». 

When considering the outlook 
for stock prices one becomes 
aware of the fact that average 
levels cannot be supported by the 
use of yardsticks of the past, but 
that when due recognition is ac- 
corded the major role which has 
been played and is still being 
played by dollar averaging by 
pension funds, and the consistent 
demand by investment trusts for 
equities of various categories, one 
finds an answer to the question 
as to why over the past year re- 
actions have fallen short of their 
apparent objectives with equities 
subsequently seeking higher 
levels. 

In the U.S. another important 
factor is the unwillingness on the 
part of large investors to accept 
their profits in view of the capital 
gains tax imposed by that nation. 

To sum up: It continues to be 
my view that in the U.S., fol- 


PURCHASE OF STOCK YIELDING 212 %* 


none, ———____— Years te Equal Return ot Top ef Column ———____—— 
Increase s% 6% 7% 8% 9% 10% 
3% cosesesss 23% 29% 35 39% 43%, 47 
5% seseeveee 14% 18 21% 24 26% 28% 
WOW cccscocee 7% 9% 10% 12% 13% 5 14% 
SOD siesovin: 6 6% 7% 8% 9% 10 


"Calculations from Meody's investors Service. 


At these high levels of stock 
prices, it is more important than 
ever to select stocks whose price 
bears some reasonable relation- 
ship to fundamental earnings po- 
tential. Such stocks; while not im- 
mune to a short-term market 
correction should fare much bet- 
ter than the averages in the 
long-run. 


steels, banks, utilities, construc- 
tion excluding companies 
oriented toward housing — and 
most consumer industries. 

o * * 


W. D. BENSON, R, Moat & Co. 
(Montreal) 


While there are certain basic 
differences between the economy 
of ‘Canada and that of the U.S., 
oné cannot evade the fact that the 
two dre closely tied together with 
each nation the No. 1 customer of 
the other.’ 

Canada only a few years ago 
Was a purely agricultural power, 
but has taken her place as one of 
the” great trading nations of the 
world. 





We therefore continue to favor 


lowing some pre-strike weakness, 


equities are destined for higher 
prices before the year end, and 
that this movement must inevi- 
tably reflect itself north of the 
international boundary before a 
culmination has been reached. 


> > 
Commodities 
Pre- , Same 
Latest vious week 
week week last yr. 
Cattle ..... aesess $24.50 $25.00 $24.40 
Hogs ....+++ cee 24.00 24.00 33.50 
Copper, Ib, ..6.. 31% 31% 25 
Coffee, Ib. ...+s 36 36% 48s 
Sugar, raw, Ib, . 0580 .0583 0578 
Hides ........0.. 29 28 13% 
Weekly Commodity Indices 
Dow Jones Fut.s 149.23 149.67 158.60 
U. §. Labor .... 119.5 119.5 119.1 
Monthly Price Indices 
Pre- Same 
Latest vious month 
month month Iiast yr. 
Canada (D.B.S.): 
‘Retail C.P.1.* 

(May) ....ceee 125.6 125.4 125.1 
W'sale (Apr.) .. 231.2 230.8 228.1 
C, F’m Pr.* (Apr.) 213.7 212.4 226.1 

U. 8S. W'sale (Feb.) 119.5 119.5 119.0 
Gt. Br. W'sales 
POR) césereccess 117.7 111.7 110.8 


Base of price quotations is as follows: 
Cattle-Steers, good up to’ 1,000 Ib., to 
price Toronto. Copper-electrotypes, New 
York. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f, 

*Base years 1947-49100, 

4Base years 1924-26 = 100. 

¢Base year 1954100. 

Revised. 





Significant Investors’ Index Numbers 


Textiles Food 
Mach. Pul and and Total Total 
and Mill- cloth- allied Bever- Bldg. Indus- util- Total 
No, of equip. paper ing Oils ing prod. ages mater trials Banks ties co's 
Securities 10 £ 2 5 13 10 18 8673 7 13 93 
*1935 to date: 
High ,.... 947.5 1238.1 252.0 285.5 410.5 304.8 681.1 553.1 315.9 372.7 219.8 297.8 
Low “ae 665 SIS 507 49 %77.7 124 ‘1793 68.7 56.1 684 645 6086 
J ee He 196.5 216.7 194.9 286 
AT. ners e 3 }. J 4 666.7 518.6 275.4 327.46 198.9 } 
Feb. . + 6744 1131.8 200.6 215.4 205.0 302.6 678.4 535.3 279.1 335.8 30.0 i003 
Mar. ..... 682.7 1139.8 190.2 209.6 213.9 301.8 666.0 544.7 278.3 345.9 202.6 270.2 
Apr. pren 666.2 1117.4 198.4 204.8 215.9 290.6 662.1 529.8 271.7 357.1 2013 2658 
“ast 4 1106.3 212.6 201.5 219.9 295.7 
; . ! ‘ 7 666.7 526.2 270.5 369.8 “ 
May 14 .. 667.1 1117.8 200.3 190.4 2124 296.5 671.0 525.6 271.0 371.8 + P74 
May 21 .. 697.1 1106.3 209.8 109.9 212.4 288.3 673.9 526.3 271.8 367.5 2043 267.2 
May 28 .. 718.8 1100.0 212.2 198.1 217.1 287.4 671.7 $28.4 272.8 372.7 2035 2682 
June 4 .. 755.6 1100.0 229.9 193.0 222.0 283.9 670.2 536.6 273.3 382.5 2044 269.5 


*High and low for year from 1935 to date inclusive are based on weekly figure 


used by the Dominion Bureau of Statistics. 





TORONTO STOCK EXCHANGE INDEX 
2 20 15 15 
Indust. Golds B.M. W.O. 


June 8 ..... 53692 92.37 172.73 121.94 
June 5 ..ee. 5238.02 93.20 173.10 123.33 
June 4 ..0. 528.19 92.94 172.95 122.95 
June 3 ..... 528.46 93.37 Sa 123.77 
June 2 ..... 5238.02 93.23 173.10 123.33 
Month Ago . 527.49 90.92 174.08 130.79 
Year Ago ... 446.58 84.29 155.49 137.26 
1958 High ... 537.14 956.13 192.15 145.22 
1968 Low .... 514.90 88.78 172.11 121.94 


15 65 





Rails Util. Stocks 
June 161.66 87.06 209.70 
June 163.96 87.51 212.25 
June 162,91 87.36 211.99 
June 164.83 88.42 214.38 
June 165.34 88.67 214.65 


‘ er ae EXCHANGE INDEX 


ee 
— CLOSING STOCK AVERAGES 


» 10 15 

Util. Indust. Com. Pprs. Golds 

June 8 .. 157.1 311.9 260.3 437.7 88.01 
June 5 .. 157.3 313.7 261.6 438.8 88.01 
June 4 .. 157.8 315.2 262.7 430.7 . 88.96 
June 3 .. 157.4 316.1 263.2 439.6 89.46 
June 2 ,. 158.0 316.4 263.6 435.6 89.03 
Mon, Ago:160.0 311.8 261.2 444.1 87.07 
Year Ago 141.9 262.9 2226 372.1 72.13 
1 High 162.1 321.5 266.6 494.8 92.77 
1 Low. 148.9 297.6 248.0 433.0 85.81 
2 > an 15 65 

ndust. ils Util. Stocks 

Month Ago . 621.36 163.85 91.60 212.20 
Year Ago .., 469.46 116.47 78.64 162.27 
1959 High ... 643.79 169.67 94.70 217.02 
1950 Low ... 574.46 157.94 89.78 200.09 


Government Bonds 


Jane 8, 1958 (Supplied by Investment Dealers’ Assoc. of Canada) 
y Due Bid Asked, 4 Due Bid Asked % Due Bid Asked 
Gevt. of Canada Bonds: Int. Seren New Brunswick: 
3 Perpetual ... 70i 2 jopmen 44 Oct, 1968/71. 89 91 
a2 June iee1/es. 8% 85) 31 Apr. 1965... as 901] > Ot 1975/77, 99h 954 
an. . 
se une 197 , m0 aii 34 June 1969 ... 87i 894 ontario: 
. 1906/08, 811 |/C’weatth of Australis: 43 Dec, 1962/63. 
24 July 1980... 99% 100 =e & Jen, ieee. oo. oe 
2 Oct. ise eee fat got 4 Nov. 1970... 88 90 | 4) Dec. 1974/76. 989i 914 
3. May 1961 ... 95) 95; Prev. Govt. Bonds Pak uae tai 
May 1970 87 88 5 Vv. = 2 934 
3h Oct. 1979 =e 78379 Alberta Tel. Gid.: 4 Apr. 1966/68. 90 oli 
22 Apr. 1900 ,,. 972 98j| 44 July 1976/78. 87 88) 3 Nov, 1967/60. 81) 83 
3 Dec. 1961... Mb 94) 41 Oct. 1973/74. 90 92 
31 Sept, 1965... 91 $2 [British Columbia: = _ an 5 le 
i Sept. 1963 ... ot o [8 fume 1804... 00 900 5, Oct’ istarte. Te oe 
3 Dec; 1959 .., 982  90)/Pae. Gt, East. Ely. Gtd.: Quebec: 
4Jan. 1963 .,, 962 971) 43 Dec. 1987 ... 88  90/ 43 Jan. 1974/71, 931 953 
Man. fydro: Quebec Aydre Commission: 
ae S July 1975/77. 944 961) '§ Nov, 1980/82. 93 95 
961/06 . 87 89 | Manitoba: Saskatchewan: 
See ot Sal 3 Oct. 1985... 96i 98) SS Ber. Bree. om 
ay 1972/76. a Ss Nova Scotia: Newfoundiand: 
‘ 1981 84 854); 42 Dec. 1975/77. 91 921; 42 July 1962/64. 9%) 


5 June 1975/77. 941 % 


Volume of 





June 8 531,700 3,113,000 
June 5... 530,400 2,314,000 
raat 452.400 tare-o0e 
June 3... .-00.. 2,250,000 





5i Feb. 1977/79. 93) 


Stock Sales 





Vancouver New York 
43,137 66,625 4,440,000 
aan 139,888 
38,846 181,155 4,360,000 
47,555 90,040 4,360,000 
Montreal 
e No 
Downs Change 
131 113 
172 115 
16 ill 
163 132 
175 119 


gee hE OT OWT He ar ey 


(By Brokers Desilers’ Assoc, of Ont.) 
quotations, 330. p.m. 
June 8, subject to ———_— and 
change. An asterisk (*) an in- 
crease in ; = dagger (f) a decrease 
in price. 
Bid Ask Bid Ask 
Abbican 18 21 Mallen th 10 
Abeta 5S $ .Manecho 5 T7 
Aconie 60 70 Mar Bd & 8 
Do vt 530 57 Maree 2 
Advance 6h 671i Mate Yel 5 7 
Alexand #6) 7) McCusig 4 5 
Ama Kr 2} 34 Mat Can 8 Ww 
Anabar 1 3 McFinly 5 6 66 
Anamo 2 3 Matt lL 1525 560 
Anuwon 4 6 Mies RLS B 
Arctic 2 4 Milkirk — 6&8 
Barima 13 15 Mindus 130 140 
Beacon 5 7 Mirado 8 0 
Belfast 53 6h MtKeno tb 2 
Bick P 3 4 Montco 3.65 
B Grass 2 3 MurkF 7 #0 
B McDd 8 10 Murmac 2 3 
Bour C 1h 2 MuryM 133 3% 
Brace "83 10 Nasco 3.64 
8 9 NatNw 14 17 
B it 23 31 Nw Aug 4 6 
Brilund 33465 «NW Met “ 66h 
Bruce P 10 12 WN Isco 4 OB 
Brunette 4 6 N Redwd 4 6&6 
Buchell 1h 624 ON Wal 6 8 
Camdeck 5 7 Nickel LD 2 3 
Cam'ren 4 «6S 6UNickl OO 6 8 
Camray iu & OWN 4, (5A 
Cn-Fer 145 155 WNipir 145 14 
C Rd C *30 35 Norbeau °75 380 
C Al M 4 7 \Normar 3 4 
Castlebr °35 40 Ocean , 90 110 
Man 5i 64 «~Oklend 6 Ty 
Cnt Hill 14 16 Orofino °12 14 
Chellew 7 9 i 63 
Caral 8 12 Pacemk 7s 
Clinger 4, 5) Panth 9 105 
3%} 444 Parmiee 2 30 
Columbr 2 3 Pascalis ‘*18 21 
Columbn i lit Pax nw Ss 3 
k Pelangio 2 - 
Con Cop 134 15 Pickering *°7 9 
Con Hrp 8) Picton 4 5 
Cn Fred 2 8 Pin P 825 900 
Crack S$ 5 7 Pitchvin 12 613 
Cordell 3 6 Prudent 18 «622 
C Vauze *93 98 #Quej 5 7 
Craibbee 37 3 2 
Croydon 3.hU4 lan ” 
Derlac 4 6 Rahil M 3 OM 
Despina 2 3 Rand M 5 7 
Destrad 12 2 Red Brk 2 3 
Dom Ex 43 Redcon 1s 21 
D'Vgn 7h) «68h» ~Redruth a (64 
Durham li «2k! Rhyolit 2 
East Lun 1) 24 Richgrp 4i i 
Echo Ind 1h 2) Rio Tr *125 140 
E Bon 3 4 Rob RL “ «16 
Ego *38 #40 # #£Romar — 4 
Fareroft 1 23 Rugged 2 63 
Flicka 2 3 Russet 4 6 
Forty F 4 «650—sCSalmita 10 «#612 
Gateway 7 9  SHeldon 124 13) 
Gan Cop 4 5 Shield 3 645 
Glenbrk 8 9 Sladen Q 70 1% 
Glencona 1 1, S My ex 26 
Glen Ec 7i «68 «=Slate By 2% 63 
G Harkr 8 19 \Snowdrift 70 80 
Gord Lb lk 2 Snow L 5 7 
Gd Maq *8i +9) Starlight {3 4 
Goldyke 1h 3 Sun Bear 1) 2 
Gov Gold 3 4 Thorncr 4 5 
Halmon {14 18 Tower 3 6 
Hornfit 8 10 Tresdor 9 10 
Hot Min 5 7 Ur Ridg 4 «17 
Hub U 10 2 Un Pr 325 335 
Hubert 9 10 Ungava 4 6 
Hucamp 16 19 Viking *19 «621 


Indepen *17 18 
Int Mt 3 4 
Jamaica 4 16 
Jean L 9 Il 
Jerome 4 6 
Kamlac 8 10 
KBMng 535i 7 


Wadge li 4 
Watson 17 20 
Wesley | 
West RL 4) 5) 
Westf'd i 
W Wasa 7 9 
Y David 6 17 


Kendn P li 2 OILs 

Kenog 68 10 BCOl 1460 1600 
Laronge 3 a Do wt 800 1000 
Lrndona 3 5 Delhi 675 700 
Laroma 3 5 CSup 1550 1600 
Larum 10 #12 GSGrs 2% 2 
L Expan 6 8 Harvest *71 74 
Lake B 8 13 Long Pt +67 7% 
Lassie 11 13 NSurp 7195 210 
Lun Ec 35 38 O Smky 2 3 
Magoma 2 3, Paige P 12 M4 


Main O 3 464 «=P Dover *38 41 





Record of Financing 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 
Government of Canada Treasury Bilis— 


Due Aug. 28, 1959, $115,000,000. Issued 
rie 29, 1959. Sold at $98.792 to yield 


Government of Canada Treasury Bills— 
Due Nov. 27, 1959, $20,000,000. Issued 
29, 1959. Sold at $97. to yield 5.26%. 

MUNICIPAL 

Roman Catholic Separate Schools for 
the Town of Simcoe, Ontario—5%% de- 
bentures, due Dec, 31, 1959-78, $80,000. 
Issued May 20, 1959. Sold at $95.00 to 
Bell, Gouinlock & Co. Limited. 

City of Ottawa, Ontario — 5%4% serial 
debentures; to mature, Mar. 1, 1960-89 
and July 2, 1960-84, $17,364,000. -Issued 
June 1, 1959. Offered by Equitable Se- 
curities Canada Limited, Harris & Part- 
ners Limited, A. E. Ames & Co, Limited, 
Dominion Securities Corpn. Limited, 
Wood, Gundy & Company Limited, Mc- 
Leod, Young, Weir & Company Limited, 
Nesbitt, Thomson and Company, Limited, 
Bell, Gouinlock & Company, Limited, 
Burns Bros. & Denton Limited, Mills, 
Spence & Co. Limited, Gairdner & Com- 
pany Limited, J. L, Graham & Co. Limi- 
ted, Greenshields & Co. Inc., Anderson & 
Company Limited, Bankers’ Bond Cor- 
poration Limited, L. G. Beaubien & Co, 
Limited, Cochran, Murray & Co. Limited, 
R. A. Daly & Company Limited, Dawson, 
Hannaford Limited, Midland Securities 

& 


Corpn. Limited, James Richardson 
Sons, John Graham & C y Limited, 
J. F. Simard Company Lim . Flemming 


& Company and Fry & Company Limited. 


Price on “application. 

Town of Milton, Ontario—6% deben- 
tures, due July 1, 1960-79, $125,000. Issued 
May 1, 1959. Bought privately by Daw- 
son, Hannaford Limited, 

Town of Melville, Sask.—6% deben 
due June 1, 1960-79, 
4, 1959. Sold at 5 
son & Sons and 

North Battleford Roman Catholic Separ- 
ate School No. 16, Sask.—6% debentures; 
due June 1, 1960-79, $60,000. Issued May 
4, 1959. Bought privately by James 
Richardson & Sons. 

City of Beauharnois, P.Q. — 5%% de- 
bentures, due June 1, 1960-74, $100,000. 
Issued May 19, 1959. Sold at $98.00 to 
J. F. Simard & Cie, Ltée. 

Town of Clinton, Ontario—5%% deben- 
rg ove “Te —— $328,000. Issu- 

y 19, . ught privately 
Bell, Gouinlock & Co. Limited. - 





‘}evaluate the short term outlook: 


May | tent, 





MaeNab’s Portfolio 
A Managed Investment Account 


Invested in 1944 ............ $10,000 
Account latest valuation ....... $39,980 


Sees Profits in Steel 


MacNab’s manager feels that brighter prospects for the steel 
industry in Canada warranted the recent switch of his client’s 
holdings of A. V. Ree Canada into shares of Algoma Steel Corp., 
(FP, June 6). Here are the details: 





Price Net Indicated 
40 Aaa Stoel Corp, seveccssceceececes May 28 7 1,494.00 40.00 
150 A. V. Row Canada ..ssessseseeneseses May 28 10 1,539.00 60.00 


Although this transaction reduces the portfolio’s indicated 
annual income by $20 to $1,598.50, the capital gain potential has 
been improved, he says. 

Here is his report: 

On May 28 I bought for Mac- 
Nab’s aceount 40 shares Algoma 
Steel at $37 a share and sold 
150 shares A. V, Roe Canada at 
$10 a share. 

As a result of these transac- 
tions, there remains a credit 
balance in the account of $273.- 
53. MacNab’s indicated annual 
income will be reduced by $20. 

In commenting on this trans- 


reflection of the able and ag- 
gressive management enjoyed | 
by the company. 

Company has just announced | 
it is building a $15-million mill 
to make wide-flange beams, the 
first in Canada. 

In view of Algoma’s improv- 
ed capacity and strengthened’ 
competitive position, its pro- 
duction and sales are expected 
to show above - average gains 




























action, I want to stress that I over the intermediate and 
have made the exchange in an longer terms 

attempt to improve the immed- The nt anes. igaaanals 
iate. capital gain potential, manage . 


that demand for steel will re- 
main strong throughout at least 
the first half of 1959. 


Although the company does 
not release earnings estimates, 
and the outlook for following 
months is somewhat obscured 
by the possibility of a steel 
strike in the U. S., the demand 
for steel should remain high 
throughout the year. 

It is estimated that Algoma’s 
earnings will approximate $3 
per share and possibly slightly 
higher. 

In addition to MacNab’s hold- 
ings in Algoma Steel, he already 
has 10 shares of Steel .Co, of 
Canada, purchased .in Decem- 
ber, 1958, at a cost of $68 per 
share, Stelco stock sold as high 
as $80. on June 3, and Algoma 
shares traded at $3714, indicat- 
ing a rising trend in the price 
of steel shares. 


ee 
Short Position 
? 
s 

Rises on TSE 

Short positions on the Toronto 
Stock Exchange rose to 1,238,933 
shares of 217 issues on May 29, 
compared with 1,211,360 shares of 


199 issues on May 15. : 
Among the changes were: 


I do not doubt that A. V. Roe 
will solve their problems over 
the long term, but.it is hard to 


of this company due to the fact 
that’ a substantial portion of 
their revenue depends on gov- 
ernment contracts. 

On the other hand, the future 
of the steel industry seems very 
clear. 

Algoma Steel is Canada’s 
second largest steel company, 
the country‘s largest producer 
of pig iron and coke, and a 
major producer of iron ore, 

Although the company is less 
favorably situated than the 
Hamilton producers to the im- 
portant consumer markets of 
southern Ontario, it has an im- 
portant geographical advantage 
with respect to its raw material 
supplies. ' 

As a result Algoma has a low 
assembly cost for basic steel, 
and this factor, together with its 
concentration on products hav- 
ing a relatively low labor con- 
t enables it to offset its 
freight cost disadvantage ‘to 
some extent. 

Algoma’s development into a 
well-rounded and efficient steel- 
making concern within a com- 
paratively short time, has been 
due in large measure to the 


policy of plowing back into the| Steck Shares Stock Shares 
business virtually all cash gen-| ‘Anacon’” 3,000 New Kelore (3000 


erated from operations. Can-Erin +18,717 N.Mylam, —14,200 





The wise hd prof ©! Denison 5500 .Place Gas +3600 
ew A son —5,500 .PlaceGas” + 
7 ise and profitable use to} ¢: Pern an300 Sheet L100 
which these retained earnings Deer Horn + 13,000 Temagami | +5,000 
7 ar es +1, Tans ount. —500 
have been put is, of course, a] ‘Here are the short positions in 
a detail: 
Stock Shares Stock Shares 
ort osition Abitibi 700 Lake Wasa 
Alberta Dist 300 Leitch 
Do wts | 750 Little L Lac 1,000 
Alberta Gas 100 Loblaw Co A 
i Algom Ur 4,010 Long Isl Pete 1,000 
wer at t Algoma Steel 400 Lorado Wts 
* Aluminium 300 Lynx 
ere 1! bs ne Cock 
MONTREAL (Staff) — Short] fran 1,400 MacMillan B 
position on the Montreal Stock} Area = Madsen RL 
Exchange May 31, 1959, was 8,223) Argus 100 «Maritimes 
shares in 20 issues, down 624] Atlas Steel 550 -Ferg 
shares and two issues from the| Bailey SA ta) McKenzie 
position May 15. ' Beatty Bros. d a} Merrill Ist 
Among significant changes: | = ay 
Aluminium  —250 Molsons B +256 em 10,000 Molsons A 
Bell Tel. +111 Molsons A —257| Bibis 1,000 Moore New 
+75 Steinberg’sA —225| Bouzan 1,000 Mount Wright 1,000 
G.Dynamics —200 TCanPipe -100| Britalta 200, Multi Min 
Short position on the Canadian] B A Oil 100 National Drug ® +4 
Stock Exchange May 31, 1959, was| 3B ¢ Ei 44% P28 N Continent 
78,450 shares in 33 issues, down| B 600 New Hosco 26,300 









Town of Duvernay, P.Q.—5%% deben- | 28950 and one issue from the| Gxigary Power 30 New Mylam 
tures, due June 1, 1960-69, $543,500. Issued | position May 15 Campbell Ch 2,900 New R 1,000 
May 19, 1959. Sold at $92.07 to a syndi- oe . C t 100 el Mng 1,000 
cate of dealers headed by Banque Presi Among significant changes: bg Seomartes 15 aceal Rim "500 
einle oss ere Frocida Bittom & Fils Abticn ae ¥ Forssaque —2,000| Cdn Chieftain = Noranda = 
an r jo-Francais, ‘ Barna + ew West Curtiss 1, lartic ’ 
City of Granby, P.Q.—5% debentures,| Bellechasse —3,000 Amulet -+1,300 an Dyno 3,000 herons 2/000 
due Apr. 1, 1960-79, $321,500. Issued May | Cons. Denison +500 Orchan —6,200| C North Inca _ 500 WNortheal 25,000 
19, “1959. Issued May 19, 1959. Sold at| Merrill Isl, +600 St. Law, R.M. € Northwest 1,500 Northgate 1,000 
$93.888 to Mills, Spence & Co. Limited. Montgary —1,800 Mines —800} Cdn Oi] 5% p 40 N 85,700 
City of Jonquiere, P.Q.—5%4% deben-| Here is the actual short position| C P R . 200 N Star S6wts 585 
tures, due June 1, 1960-69, $312,500. Issued Se Stab trenl Binck Exch C Petropp 500  DoA 100 
May 20, 1959. Sold at $95.11 to Banque} On the Montrea ock Exchange! ¢ west Oil 900 WNorthspan 28,200 
Provinciale du Canada, Credit Anglo-| May 31: Can-Erin 228,117 ~~ Do wis 10,100 
Francais, Ltee, Morgan, Ostiguy & Hudon, ane — Can-Met 4,000 _ O’Brien 2,000 
sane. eed ee i Corp. tA. Abitibi 1,750 Great Lakes 600 Do wts — —o oes 
bi dam. B cemen Cassiar irmsby - 
ee ats Abaninien 1,000 Howard Smith 100 | Cayzor i he 
ox no wmanville, Ontario—5%% Bell Telephone 111 Int. Nickel 1,173} C Del Rio 3, Pato p 
ebentures, due July 30, 1959, $46,000./ °C Forest 600 Inter. Pipeline 150 le 3,000 Pembina 100 
Issued May 21, 1959. Bought privately by} Gin Cement 100 Molson B 256} ChibMng&S_ 100 pend Oreille , 100 
Bell, Gouinlock & Co. Limited. Gdn. Br. Alum. 150 Molson Pr 106 r 300 Peruvian 500 
City of Fredericton, N.B.—5%% deben-| © p R * 900 Roe, A. V. 100 utt 100 Petrol 23,300 
May 2, 1080. Bougnt pe Stely by A E.| Coghlin 38 Texaco 200 |. Coldstream Stes Phacer Dev. "100 
: . ven y A. E.| Fraser 200 T. Can. Pipe 500 , 
Ames & Co. Limited, Stanbury & Co. ; +43 Denison, 10,700 Pronto $00, 
iid, Brennan Co ited and “Here is the actual short position | geval Sam Breve, 4 
nk of Nova ,. jan oc xchange c Vv 7 
sinc of Oegltom, BO. — $e and | Stay 1: "| Eames i sete 
; une I, -79, ° 
$222,500. Issued May 25, 1959. Sold at| Issue Issue C Smeiters 400 Radiore° 24,100 
$93.784 to Pemberton Securities Limited| Abitca 1,300 N Formaque 3,000] © Mosher 1,000 Rainville 1,000 
and Bank of Nova Scotia. Arcan 500 ay Fe ie i Con Paper os — Rartger Oil aan 
eo! . = % . o 
eis. Tae | patie cee “ieee eel Simao te eee oe 
‘une : t le Ara f Rockwin 
Bell, Gouinlock & = ee Conegall Chee. , S08 Ooeniite c = Door are —_ Roe A V — 
Avalon Seiepbane ont Limitea 700 Orehan 4, Dome Mines 100 St Maurice G 500 
6% first. mortgage sinking fund bonds os Gent ee oes De we Lame 
June 1. 1918 $1,000,000. Issued Mays aper 1,850 St.Law.R.M. 2,000! om Stores 175 Sapphire 8,100 
1959. Sold at $90.50 to W. C. Pittield &| FICK. - $0) Steen'mock gon] Dom, Tar 13 Sheep Creek _ 300 
im 
Co. Linas and Nesbitt, Thomson & Co. Fundy Bay 1,000 ae Sot .— Duvan "= — ~ is — 
Limi ‘ Merrill Islan a nion . East Malartic Silver . 
Industrial Acceptance Corporation Limi- Minn. & Ont, Viola Mac 500 East Sullivan 400 Simpsons 775 
ted—6% debentures, to mature June 15 150 W. Hargreaves 200 lider * 6,800 Siscoe 500 
1979, $10,000,000. Dated June 15, 1958] yosper ton Falconbridge 600 Stanleigh 4,300 
— at veg 4 en4 iunceress interest . Faraday 3,000 Stanrock 5,000 
. +» Wood, Gundy . Do wts 4,000 Steel of Can — 305 
and Company, Limited, W. G. Pittiia toc 1€ Aw a 
Corpn. Gatineau 5% p ” Sylvanite 
mes. | Averages 4.01% = ie SOX Hewes. ses 
. : ‘ Gen 200 Temagami 8,400 
The average yield on 114 divi-| Giant Mase ome qoute . fy as 
orkshire | dend-paying stocks on the Toron- Geandieg 3,900 Tom»ill 4,000 
to Stock Exchange, as compiled G Ww Saddles 300 Trad. Fin A ns 
ae PREFERRED by Moss, Lawson & Co., on the) G wWogGas 5,650 Trans Can PL 725 
\valon Telephone Company, Limited —| prices of June 8 was 4.01%, up| Gunnar 1,900 Trans Mount 2,750 
542% cumulative redeemable erence Do wts 3,500 Triad 200 
shares, Series 1098 (par value $35.00 each), 02% from the previous week. Hd of Lakes 1,009 Union Gas 200 
. -| The current yield compares; HeesGH 200 Un Asbestos 18,400 
660 shares) shares (par yalue 0 Hollinger 500 Un New Fort 5,000 
$5.00 each). Offered at $37.00 per unit | With 4.01% one month ago and| ome Oil A 1.225 Un Oils 3,400 
& Congany Limlned.” Nesbitt, Peers Se eeepeniing week), Se ace” ae 
i ; am b Imperial oil 4 Upper Can 2,000 
3 See ae he ee, em Here is the yield by the various| int ea ke 
pany Limited. groups: pas Gibee 1,300 3 & Ww 1,050 
—————_—_—______ dune Week Month Yeor| tron Bay 1,00 Weston A 2 
NATIONAL DRUG & CHEMI- ' Jacobus 6,600 Do wis 
CAL CO, OF CANADA May 31 “5 5X Z| ser, Se Bs is 
7 Common censesee 3.59 3.57 3.54 4.35 Do wts 500 Willroy 1,400 
had 165,226 preferred and 330,009 BES 4 svonsen> S20 a73 473 an Kilembe. aes bo ve an 
common shares outstanding. Benke 00 282 289) 285 352 Lake Dufeult 500 YounsHG 200 


Price Bros 









At Jonquiere 


MONTREAL (Staff) — Price 
Bros. and Co. — major news- 
print producer — is considering 
modernization and expansion of 

Capacity of the mill — the 
firm’s oldest — is about 30,000 
tons annually from two ma- 
chines. Extent of possible ex- 
pansion hasn't been decided. 

It’s understood a decision 
probably won’t be made for 
some months. It will depend 


Do. 
upon engineering studies now goes 


being undertaken. 


Corporation Bonds 


by Investment Dealers’ 
Association of Canada) 
June 9, 1958 
Rate Week 
Public Utility 
Issues: % Due Bid Ask. Bid 
Alg. Cen. H.B.R.53 ‘79 oo 
Bell Phone ...5 72 9% 1 «6 
Bowater Pr. 33°80 «68 80 
Brazilian Tra 
i Ow cies 42 2 e 4 g 
B.C Electric .. 5: 
Jeocsapee 53677)» «998i ss 
B.C Tele. ....5 82 2 8 8 
PR sw § 
Consumers’ Gas 5 
a mee er. Du 7 8 8% te 
it. es Pr, 
ex wts, sarscce, ‘77 98) 100 96) 
Maclaren. e' 
er wenn ‘eo 80 -... 6 
Mex. Lt & Pr..5 5 82) ... ‘4 
Nat, Lt, & Pwr. 4) ‘61 974 ... 967 
North Que. Pr. 44 ‘67 93 ... 90 
Power -—. . 5) 7 98 10 
Que. Nat. ...52 3S 88 91 90 
St. Maur, Pwr. 33 "70 83 ... 84 
Shaw. W. & Pr. 43 6 92 95) 9 
Can. PL 5.85 87 9% %% 9% 
W'coast T. Deb. 53 ‘88 80 83 8&8 
Industrial Issues: . 
Abitibi Pr. P. . 63 ‘77 104 106 105 
DO, so 0'ees vhs 4 87 a 
Acadia-Atlantic 
Sugar ........@ 4 8&8 8. 83 
Alum. Co. of C, 4) ‘73 903 933 91 
Bathurst P &P.53 73 8... 96 
Bicroft-Uran. ..5 ‘62 9 9% 954 
Bread 4; ‘67 #88 ... 289 
Can. Cement... 53 "76 95 ” 7 
Can. Steamship 4 ‘66 92... 92 
Cdn, Brew. ... 44 ‘81. 86 3 8688 
Can. Canners .. 33 "70 84) ... a4 
Can. Celanese 3 ‘62 91... 91 
Can Chemica}. 53 71 90 98 90 
Can. Industries 
(1954) Ltd. 3%. «68Sh 85 
. Dyno...... 6 63 85) 88 86 
Can, Oi] . 4 3: 8 86 82 
CPR... 336°72 «83 685K 
Can-Met ....... i ao. ae eee 
Cockshutt F. E. 43 "65 9 93 90 
Cons, Denison .5 ‘62 98 8 97) 
Dom. Fdrs, & S. 4) ‘69 93) ... 93) 
Dom. Stores... 5) "76 98 102 $9 
Dryden Paper 43 “14 89 93 89 
T. Eaton Accept.43 ‘74 91 95 92 
T. Eaton Realty 54 ‘76 95 Of 97 
€. B. dy ...4 ‘% 82 8 82 
Elk Falls Co...5 ‘I 91 ... 90 
Gen Mot, Acc. .42 ‘69 92 93) 93 
Gt. Lakes Pap. 5 ‘76 92 954 92 
Gunnar Mines .5 ‘60 904) ... 993 
Gud. Bay O&G 4 #7 83 87 83 
Husky Oi] .....5 ‘69 88 90 89 
Imp. Tobacco .3 ‘'10 83 85 84 
Imp. Oi] ...... 3 ‘69 833 867 84 
Indust. Accept. 6 ‘77 101 103 101 
Loblaw Groc, .6 ‘77 101 103 101 
Lorado Uranium6é "63 50 55 50 
Maple L.M. .... 32 63 93 9% 93 
Massey-Ferg. .. 44 "16 89 91h 88) 
North Cdn. O11 5 5 15 15 
Northspan ..... 53 ‘63 73, 74 734 
Ont. Jockey Cl. 5) ‘72 89 91 (89 
Phillips Elect..5 ‘73 8... 90 
Price Bros. .. 33 ‘66 88 9 86688 
Pronto Uran...5 ‘60 98 ... 99 
Regent Refin. . 44 ‘5 86 91 86 
St. Law. Corp. 5 2 8 9 9%) 
Sal.-Shirriff-H. 6 °77 98) 100 100 
Simpsons Ltd, 42 ‘73 %% 96 4 
Simpsons-Seafs. 4) “79 89) 93 89) 
Steel of Can. . 22 ‘67 8&4 .... #4 


The tren Fireman Pneumatic 


of almost any 
. am La 4” slack to 

jocated most ‘anywhere, 
firing. floor. 


below. Airis automati 
and cendition of the 
« 7s) fire, 











Spreader stoker pipes coal 

to the fire and sprays it over the fuel bed. it fires coal 
ade from lignite to the best bituminous 

top size. Coal bunkers can 

» even two stories below the 


—> 
Iron Fireman underfeed stoker H ry | r 
storage bin to boiler. : radiant Koei bed is ioe 
adjusted to fuel feed rate 
bed, maintaining a clean, 


Don’t overlook the advantages of 
AUTOMATIC COAL FIRING 
What are these advantages? 


1. In many areas coal is the most econom- 
ical source of heat, producing from 15 to 50 
per cent more lteat per dollar than other fuels. 
2. Iron Fireman stokers convey, dry, pre- 
heat and precisely meter low cost, small size 


coals of almost any grade. They convey the they will fire even the lowest and cheapest 
fuel from sealed bins directly to the fire, grades of coal—grades that are not suitable 
without additional handling. for hand firing. 

3. Aut controls accurately pace the For up-to-date information on modern 


fire to the load, keeping fuel 
perfect balance. 
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Cons, Theatres A pe ome 
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BD cccudesedsoccsevece 


psese BEGEEE S28 


~~ Civceseuene 
St Company .. 
— Packers common dee 


Granite . 






















Be 8.03 38.73 
des 660 7.17 
Witadanonved . [2 1.99 
xs 53 8.62 
. (125) a ioe 
Raden ade -» 39.00 43.00 ’ . 
London Life aeeeenee eee 198.00 202,00 | Champion Mut, Fund 10(20) 551 6.05 
Lord Simcoe As: atad 140 =... | C’ wealth Inter. 21130) 8.38 9.21 
A wesese _ 3.00  ..,, | Corporate Inv. 16%(34) 9.40 10,07 
Manufacturers Life* ....... 253.00 257.00 | Diversified Inc B 54(116) 405 4.45 
OS Se See eoveee 242.00 .,., | Dom. Equity L 20412(40-+12) 18,45 15.60 
Maritime Life .......... 120.00 ....} Dom, Comp. 4 by 10.38 
Maxwell 5% pfd. ......... 78,00 81.00} _ Do, nonres. 15 9,96 . 10.36 
Meadowvale pment. 4.15 4.40 15 9.84 10.23 
cr uh hove 1.10 =. ,,,. | Group Accum. 5.58 6.10 
Monarch Life ............. 72.00 .,,,, | Grouped Inc. (n.) 9.2(20) 398 435 
Mutual Corp., pid 1 ....| Growth O} & 157° 7.95 
National Life 100% $25.00 50.00 | Invest. G (6.5) 642 6.94 
wn $e 2.00  2.35| Investor's Mut. 16(32) 2 12.58 
Pembroke Electric Light .. 80.00 .,., | Leverage Fund : 6(17) 6. 7.45 
eeee «=. 7.25 ~=—-8,00 | Mut Acct, F 7.27(23.42) 7. 8.38 
Prairie Royalty Trusts .... 1.50 ,,,, | Mutual Bond 5.98 6.26 
scuessceee 21.00 ,,,, | Mutual Income .12.95(22.73) 533 5.83 
Mf 1400 1446 | ore Aerie a an 633 
S.K.D 6 auboe 675 = 7. ( , 
. = . & Inv. Mutua) ee a - 
Fin. .. gi 8 91 9 Pp Amer. (ia) <t. 
Union Accept, . # 68 98 96 92 f Executive (1955) 37.87 dad 
United Gr. Gr. 32 ‘70 834 83 Sup'vised Executive (1956) 31.06 she 
Ww. Gea. 42.7192 ‘es 92 Sup’vised Executive (1957) 5.32 ia 
eston, : Sup'vised Executive (1958) 72 5.93 
“~ were Sup’vised ie Fund 4 7 io re 
Abitibi Pr. & P. "66 : any 4 4.34 
Steels . ? "67 = ined = T.V. Electronics 16(e76%) 15.84 17.26 
Braz, Trac. L&P 44 °71 13 11 73 | Timed Invest. 6(22) 15.95 *5.95 
ceaesascese Sb 66) «87 «© 878s g6._—:«| Trans-Can. A (71) 30.35... 
eames 4 69 oO 2 92 Do. B 44.4(95.8) 30.45 Ms 
Fr.£.5 ‘68 2 26 92 Do. C 8.4(20) 6.10 6.63 
Home Oils ..... ‘5S? °71 #112 «#117 «113 | United Accum. Fund 12(23) 15.01 16.33 
ea oi eT Sh be 80 88 fOr | fL@ae oF (* plus stock exchange com- 
Loblaw Groc, . 42 ‘76 150 154 149 a. 
Phillips Elect. . 5) °70 9 ... 94 |, sPaid or payahje im 1959, total paid: im 
Silverwood D. . 51 "72 103 107 103 | 1958 in parentheses, 
Triad Oils ..... 43.1 #84 88 8 s0f which 43% cap. gains dist. in 1958, 











ELECTRO 
a ee 


vox 
INTERCOM 


EASY OPERATING 
* NATURAL VOICE 
¢ Automatic Answering 

e Chime & Light for privacy 
© Simultaneous conversations 


* Each station (from 2 to 40) 
costs less than 4c a day 


Interesting cental plan 


for National Sales & Service call 


tienen 


ELECTRO-VOX INTERCOM INC. 


tO i NL 



















You will be pleased at the precision, 
cleanliness and economy of modern Iron 
Fireman coal firing techniques. Not only do 
these automatic stokers cut hand labor, but 


and air in Iron Fireman coal firing, please mail the ta 


POO nn a rh ee en ten wenn sewn l. 












; IRON FIREMAN MFG. CO. OF ire 
Dept. 116, 90 Ward Street, Toronto, Ontaria 
“Please send me more information ae 
man commercial nd In finn ie 






tak 


ee ey sD tal” alee ail a 

















hereby given that a 
t the rate of 4745 cents 


e in the Capital 
5 been de- 
ble at the 






Notlee 





@OnG ANEAS 


" CANADA PERMANENT 
MORTGAGE CORPORATION 
Notice is hereby given that a 

dividend of Fifty Cents per share 


on the paid-up Capital Stock of 
the Corporation for the current 








THE CANADIAN 












BANK OF 2nd day of July, 1959, to share- 
COMMERCE holders of record at the close of 
Dividend No. 290 business Monday, the 15th day of 


June, 1959. 


By Order of the Board. 
GEO. D. LAVEROCK, 
Secretary. | 

Toronto, May 20th, 1959. 





NOTICE is hereby given 
that a d at the rate of 
forty cents per fully-paid 
hare on the outstanding 

this has 
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| 
| 
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- Anglo-Huronian Limited 


DIVIDEND No. 44 












upon such new shares at 





NOTICE IS HEREBY GIVEN that « 
The record date of June 30, dividend of Twenty-five Cents (25c) per 
1959, bears to the subscription share in as been de- 
price of $32... -lared on the issued capital stock of the 
. Company. payable July 23rd, 1950, to 

By shareholders of record at the close of 














business, June 25th, 1959. 
By Order of the Board. 


R. D. STEWART, 
Secretary. 




















Toronto, June 3rd, 1959, 


Notice ix, hereby “Yhat the Notice of Preferred Stock 

one hundred d hinety-second’ Dividend No. 178 

quae dividend. of one and A dividend of one and three- 
three per cent. (1%%), be- 


quarters per cent (1%%) has been 
ing at the rate of seven per cent. declared on the Preferred Stock of 
(7%) per annum, for the quarter 


ae sear for quarter ending 
: 4, - une $ . 

ending May ee aoe a ; The above dividend is payable on 
been declared payable July 2nd, 


the ist day of August, 1959, to share- 
1959, to shareholders of record the ers of record at the close of 
Nth day of June, 1959. 


business the 30th day of June, 1959. 
» Fike howd. By Order of the Board, 
JP. W. Howtineworra 


R. H. ALSTON 
Vice-President and Secreiavy-Treaswrer 



















Secretary-Treasurer 











Apel lech 1959. , 

“PROPLES CREDIT JEWELLERS EXPLORATION COMPANY LIMITED 

pe ere INTERIM DIVIDEND NO. 4 
DIVIDEND NOTICE NOTICE IS HEREBY GIVEN THAT 
an interim dividend of Twenty-Five 
Notice is hereby given that the regu-| Cents (25c) per share has been de- 
lar half- dividend ot are ee clared on the Capital Stock of the 
, share eon = - | Company, payable on June 25th, 1959 
‘$100.00 Par Value ulative embers of record at the close of 

Preferred the} business on June 11th, 1959. 


By Order of the Board. 
F. R. HUNT 


ering the as 
abt, 1960 has 
yr rhoge eed une 30th, 





) of record at the ' Secretary-Treasurer, 
: June 15th, 1959. Montreal, Que. 
By Order of the Board. . | June 2nd, 1959. 
oe CLAYTON L. GUEST, 


Secretary. 
PASED st Toronto this 3rd day of 
~ June, 1959. 








DIVIDEND NOTICE ; 
NOTICE is ee that a 

Dividend of One Do ($1.00) 
share has been d on ihe 
Common Shares of the C y, 


pysbie June 30th, 1959, to 
— of record Friday, June 19th, 


By order of the Board. 


E. M. DUTHIE, 
Secretary. 


May 27th, 1959. 





THE CONSOLIDATED MINING AND 
‘SMELTING COMPANY OF CANADA 
LIMITED 
DIVIDEND NO. 108 


of the day been 
res for the six months ing 
a 4 Sree a. 
on y of July, =to 
ea of record at the close 
I ara on the 12th day of June, 


Preferred Shares of 
—_— 


By Order of the Board. 
R. G. P. MACLELLAN, 


Secretary. 
Calgary, Alberta. 


By Order of the Board. 
F. L. HALLAM, » 
Secretary-Treasurer. 


Montreal, P.Q., 
June 3, 1959. 


7 








CONSECUTIVE 
DIVIDEND 


98 | 
te dividend of 8c per shove 


payable 21, 1959, to shareholders 
of record June 19, 1959, has been 
declored by the Directors of Corporote 
Investors Limited. 


The new “PROSPECTUS” has 
: been prepared, and is now 
Be a available on request 


Ask your Dealer or Broker for details. 























& MUTUAL FUND—FOR FAMILY PROTECTION | 
MEAD OFFICE: 1108 CPR. BURDING - TORONTO - CANADA 







































DIVIDEND NOTICES 
BRITISH COLUMBIA 
TELEPHONE COMPANY 
ORDINARY DIVIDEND 





ers at the c 
of business on June 16th, 1959. 


By Order of the Board. 


Treasurer and Secretary 
Vancouver, B.C, 
June 2nd, 1959. 


‘BROOKE BOND CANADA 


(1959) LIMITED 
. formerly 


T. H. ESTABROOKS CO. 
LIMITED 


Notice is hereby given that the 
Pome gpd dividend (26 cents 
) on the 4.16% Cumulative Re- 
deemable Sinking Fund Preferred 
Shares (par value $25.00 per share) 
of the Company has been declared 
payable July 15, 1959, to share- 
ders of record at the close of busi- 
ness June 15, 1959, 

By Order of the Board. ‘ 
J.B. BRYDON, C.A. 
Secretary-Treasurer. 

Montreal, P.Q. 
ist June, 1959. 


CANADA FOILS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the regu- 
lar quarterly dividend on Class “A” 
Shares of Fifteen Cents (15c) per 
Share and a dividend on the Com- 
mon Shares of Fifteen Cents (15c) 


quarter has been declared, the rer share will be paid on August 


1959 to shareholders of record 


same to be payable Thursday, the at the close of business, July 31st, 


1959. 
By Order of the Board. 


W. A. RENNIE 
Secretary. 


Toronto, Ontario 
May 28, 1959. 








ROYALITE O1L COMPANY 
LIMITED 


PREFERRED STOCK DIVIDEND 
NO. 19 


* 

NOTICE is hereby given that a Divi- 
dend of 32.8125 cents per share has 
been declared on the 5%% First Series 
Preferred .Shares of the Company, 
payable July ist, 1959, to shareholders 
of record at the close of business on 
June 12th, 1959. 


By Order of the Board. 


J. W. WHITAKER 
Secretary 


Calgary, Alberta 
May 29th, 1959 





SUN LIFE ASSURANCE 


COMPANY OF CANADA 
HEAD OFFICE: MONTREAL 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of One Dollar and 
twenty-five cents ($1.25) sae 
share on the Capital Stock of the 
Company. has been. declared for 


the quarter ending September 
30th, 1959, and will paid on 
October Ist, 1959, iders 


of record at the close of business 
September 15th, 1959. 


the Company will be closed from 

September 16th to September 

30th, both dates inclusive, for the 

se of the above divi- 
end. 


By Order of the Board, 


F. J. CUNNINGHAM, 
Secretary. 
Montreal, 
June 4, 1959. 





DIVIDEND NOTICE | 


‘The Dividend of My 
bo be larce s 
Shareholders of record as of ‘the 
10th day of July, 1959. 
Also a Dividend of Thirty-seven ' 
and one-half (37144) Cents per 
Se ont eee died Sele ‘ise, 
mon’ , 
1959, on the outstanding COM- 
MON STOCK of nde ae 
Company, Limited. ya 
ist day of August, 1969, to Share- 
holders of record’ as of the 10th 
day of July, 1959. 


By Order of the Board, 
W. C, Paqosrrs, 
Secretary. 





Montreal, P.Q. 
June 3rd, 1959. 


NOTICE 





HI-TOWER DRILLING 
CO. LTD. 


NOTICE OF 

| ANNWAL GENERAL MEETING 
| 
’ 


NOTICE. 1S HEREBY GIVEN thot the 
Annual General Meeting of Hi-Tower 
Drilling Co. Utd. for. the year 1959 
|] will be held in the North Room of the 
|} Palliser Hotel, in the City of Calgary, 
in the Province of Alberta, on Friday, 
the 26th day of June, 1959, at the 
hour of 11:00 o'clock in the forenoon, 
for the purposes following, namely: 


Te receive and consider the Annual 
: Statement of Accounts and the Re- 
port of the Directors ond Auditors 
thereon; 


To elect Directors; 


To transact the ordinary business of 
the Company. 


DATED at the City of Calgary, in the 
Province of Alberta, this Tat doy of 
June, A.D. 1959. 


By Order of the Board. 


f H. G. BRYDEN, 
, Secretary. 


.The Stock Transfer Books of} 


~ Market Bid 


Montreal & Toronto 
June 9, 1959 
, Bid Ask 

xAbacus 35 36 Bang Can 57) 573 
Do p a 3 Do a 
P me 

Ac-Alt 102 114 xBreina 275 485 
Be Re imee ge 
xAc Ue 10 lik xBasco 2 #73 
xAcme 18h 19 xBaseM 16 17 
Adm!i 21; 223 xBaska 1 6 
xAdvoe 250 275 xBata a 68 
17.18 Ba in 5. Sk 

ico 67 68 BathA 4 50 
ZAksitc 48 48 sB-Dug. 0° 2 
xAlba 10 12 xBeatty 92 110i 
xAlia D 200 300 xBeavL 17 
Do vt 215 25 B Lum mi 27 
Dew i130 14 Do A 172 «183 
Alt Gas 43 2%) Dopr 27 @ 
xAP Con 48 50 xBeich 6 
re er 
Do > 68) 68 xBthim 167 170 
Dow 170 &5 xBeven 2a 2 
Bid 82 8 xBibis “4 «15 

pr 191 2 xBicrift 62 «& 

—_ 37 (374 ~xBidcop 16 17 
R 6 4 # ®Bilt ih 7h 
xAlmin 440 445 Do p m4 «OM 
Alumi 303 304 xBl Bay 18 2 
Dolp2 2 BI Rib BB ' ee 
Do 2 p 451 452 Dop & .. 
xA-Lar 28 xBonvill a 6 
xA Rare i1 13 xBordul 6, U7 
xAm L 15 i xBouzn 58 
xA Nep 66 68 #Bowat 65 63 
xAmur 325 375 Do “i 6 
xAnac 3% 78 Do pai 0 
Analog 88 98 Bow Mer 481 50) 
Do w 360-480 Bowes 328 393 
xAnch 17h 18 «xBoymr 8 8) 
Ang .. 900 xBrimn | — 740 
Ang-C Tel 403 41 xBralsa 7 80 
A Pip p 51) 52 Brazil St OS? 
Ang Hu 124 12) p* . 
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CORPORATION LIMITED 


NOTICE IS HEREBY GIVEN that 
a dividend of five cents (5c) r 
share has been declared on the 
issued capital stock of the com- 
pany, = June 30th, 1959, to 
shareholders of record at the close 
of business June 15th, 1959, 


By Order of the Board, 


J. G. EDISON, 
Secretary. 
Toronto, Ontario, 
June 5, 1959. | 


BRITISH COLUMBIA 
POWER CORPORATION, 
LIMITED 


Tuer STEEL COMPANY 
OF CANADA, LIMITED 
DIVIDEND No. 192 

Notice is hereby given that divi- 
dend No. 192 of forty cents (40c) 
per share for the quarter ending 
June 30, 1959, has been declared 
upon the shares of the Company, 
payable Saturday, August 1,1959, to 
shareholders of record at the close of 
business Friday, July 3, 1959. 


By Order of the Board, 
R. B. TAYLOR, 


Secretary, 
Hamilton, Ontario, June 8, 1959. 











ANGLO-CANADIAN PULP 
AND PAPER MILLS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
following dividends have been de- 
clared:— 


PREFERRED SHARES 


A quarterly dividend of seventy 
cents (70c) per share on the ae 
cumulative redeemable sinkin nd 

referred shares of the value of 

stock of 


.00 each of the capi 
this company payable out of earned 
surplus on the 20th day of July 1959 
to shareholders of record at the 


close of business on the 30th day of 


————— | June 1959. 


COMMON SHARES 
| A dividend of fifty cents (50 cents) 
per share on the outstanding shares 
without nominal or par value of the 
capital stock of this company, pay- 
able out of earned ers on the 
7th day of July 1959, to eholders 
of record at the close of business on 
the 15th day of June 1959. 


By Order of the Board, 
H. D. RUTHMAN, 


Quebec, P.Q, 
June 8, 1959. 
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| DIVIDEND NOTICES — 


ARGUS CORPORATION LIMITED 


NOTICE OF DIVIDENDS 
hereby givén that dividends of sixty cents (60c) r 


Cumulative Convertible Prefer- 


A and sixty-two and one-half cents (62%4c) 
the outstanding $2.50 Cumulative Preference Shares 
been declared 


payable on the first 


twenty-five cents (25c) 
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BAB 491 50) I Pap 1114 113) Bearing 161 .. Smelt 2 
xBulolo 395 400 I Util 32 «328! Reitmans i 3 Crest & Si 
CD Sug 18) 181 Lang '’p os .. Renold A 17k .. St Lawrence 
C Ving 333 Leb I 162 163 Sangam =. Min: 400 410 
C Brnze 213 233 M Lr 5a Shop Mi Ss Duta 1a 13 
Do p 88 MO Pap 323 333) SCanp 1251128 Stdard G 11 13 
C Cott 15 .. Ogilv~ 48 481) Tooke Bros42 45 Sunilock ne 
Do p ilk .. Do p 140 145 Do p 3 TacheLke 1° 14 
CGInv (372 391 xPendO 270 25 | Corp 29 «Tazin in 39 
C Ing a 412 421] UtdAmuA & .. TibExp 19 20 
C Mare Gi. 6 12g 14) Do B 84 bor & 7 
xCst C 325 375 xSW P_ 145 180 Do VTA 10 ValorLith & 7 
C Pap 39 «393 THCGT 7 ‘Th! wea Dist R * «436 
xDalh 165 18 ‘xYuk C 7 73 Waterman Si St V. Min 20 422 
de Hav 299 «= Zelirs 333 38)| WilsonJC 10) .. : a4 
oer it aaa ee| ware i tome A 
boc 41 423 xQuoted in cents Watora Z ss ons oo ate 
Calgary Oils MINES cenis Bonne 38 38 
Quoted in cents Alscope 23 24 Castle a Ss 
Albedena 10) 12 Kroy 50° :. Ameranium 44 5 Futurity «43 
Aldiha-Led 91 10 LeamacP 7 i — a : ae + se 
Amalta 3 4) Leduc Cal 81 8 eno etowsny 
Anaconda 105 Lidminster Atlas Sul 145 175 A 8 
Asamera 150 .. Dev 142 19 | AUSExpl 3% 43 Ph 90 116 
Barons 4 ‘4) Merit 60 62 | Aull 1§ Wi Quebec 4 6 
Basco Oil Merland 18 20 Baker Tale 2 23 Titan Pet 77 
akon re ' yo cok oF 16 
w usca 10) 15 
BlCrown 16i 21 Monarch 2) 3 Bond. Tenders 
oo = 5 ee - A 12 Noon, June 11, 3008, Government of 
Castle Oil NCtinental 14 ~18| $1 "1960, and ‘Dec. Ii, i900, p150-000.000. 
& Gas 14 15 Nuco Pet 10 10i| pated June.12, 1999. 7 eran 
Century 3 $i Ranchmns 12 14) Jane 1958, Municipality of 
Claybar U 20 4 p.m., June 15, » Municipality o' 
coe Ss Ranger = +5 |the County of Halifax, N.8—5ia% 1-20- 
Som agin is 20 RCdnVen . 30 | Yat debentures, $598,000. Dated July 1, 
inion Sage 86 % 
pom Min 21 me Sastex O&G 5 “ 
m in . 
Dynamic .; 198 Share $31 Bond Redemptions 
ran r 
F StJohn .. 300 ita 95 105 | Bond Issues Rate Year Ogle Call per. 
Giden Sat 53 74 Sturgeon ‘5 6 | Some Ot) Co, Ltd., S.F. Debs., 
Giden Spke 4 54 Transfield 3 3) 56 Ser. 53% ‘7 
IndChem .. 100 Tri-Zone 34 7 Jun, 1% epar 
KenareP 4 4, TurnerVal20 2% e—Pius interest, 
eno ee arner * . 
Ki 9 ww 9 10 §$—$83,000 
Unlisted Mines and Oils unici Bo 
(Compiled from Quotations by G. E. Leslie M cipal nds 
& Co., Montreal) June 9, 1958 
June 8, 1959 % Due Bid Ask % 
Stock Bid Off, Steck Bid Off.|Calgary.... 3h ‘69 8H% 846% ° 3.50 
Absam .. §& Main Oka 22 37 ton «. 3% ‘SO 87% 84% 5.50 
Aconic 65 15 Lite St 1.00 | Halifax ..... 3% ‘6 & 88 5.60 
Do vie 50 60 MartinB 7 9 | Hamilton... 3 "1 82% 84% 5.45 
Arnora 3 Matt Lk 5i 52| Metro, Tor,. 5& 7? 28 as 5.45 
Assoc Devel 3 5 Matt-Ex 14 18 | Metro. Tor.. 4% ‘7 9% 92 5.45 
Atlas Chib 3 6 MurrayMg33 37 - % 'R 8 8 5.70 
Bald Mtn 6 & Monor 32 40 | Moose Jaw. 3% ‘60 95% 96% 5.50 
Bros’n Ch 10 B® MillerCop & iit WA-sssee 3% "68 83 S&S 5.40 
Belmont 7 12 NatiMal 15 20 2 4° 88 «BRC. 
Bracemac 7 9% Nipiron 13. 17 | Saint John . 3% ‘6S 87 80% 5.65 
Big Nell 15 25 uu 90° | Toronto .... 3 ‘8 81) «6885.40 
CapriveO 40 45 North Matt26 29 | Vancouver... 2% ‘ao ae 5.60 
Cdn Jayin 11h 12 Oklend 5 7 | Victoria .... 3% ‘88 % 87 5.60 
b 20 25 Pascalis 14 18 | Windsor .... 3% 5 6 ‘78% 5.30 
Con Vauze 90 1.00 Quedon . 5 | Winnipeg ... 3 a, a) ee | 
17 22 Quejo SBF crvvesvcrrenenevenaverrvereecnneecesensssateenneennaeereepaeeecceteneeaNNE ED 
Elwood M 6 6 Rand Mal 4 8 
Flicka 3 8 Rivermede | 30 Gold Bars Quoted 
Roberva 
Garland i 7 Sheraton 40 45 Rate mepernt Sy Doherty, Roadhouse & 
Gibson 12 15 StHelen 48 53 "0 2 
Glencona 1 2 StJude  .. 10 Canadian kilo bars of gold approxi- 
Hastings 65 70 Scott Chib 3 6 | mately 32 on, each. 
iameats 3 sitter 3 ten 
lepend’t 10 5 
Kenmac 2th ie Mate a ms Asked 
Lk Sup Ir 30 40 Valmont 8 10 oe. 
Lun Echo 3% 40 WmtLeys 9@ 11 | Latest week ..... seecerers $33.70 
Lk Chib 15 Young DaviS 18 | Previous week ....+0..-+. $98.74 
Long Pt 6 70 


Grain Prices 
Winnipeg Futures Chicago Futures 


Week to June 8, 195° 
High Lo 











Crop year from w 
Week to June 8, 1950 Aug. 1, 1958 for for Close 
Crop year from High Low High Low Week Week June 8 
Aug. 1, 1958 for for Close Wheat— 
High Low Week Week June 8/193) 1.708 July .... 1.88 182% 1.843 
Oats— 1934 1.81§ Sept, ... 1808 1868 1.87% 
6 «8 July .. 4 138 141/198 1.79 Dee. .... 19% 1.92 934 
17 tk OR, cuan ote 748 7S | 2.01% 194) Mar. .... 1.97 1% 964 
44 «=«.728 «Dec. .... .1% -723 -733 | 1.948 1928 May . 1945 «61.928 =«(1.98) 
Lee eed July's.+. 00. 008 tab}iea GEO ee tem ted inl 
i uly seen - A F 81 - soe 181 1.80) 1.813 
1.023 371 Oct. .... 1008 98 983 — 
1.003 96) Dec. .... 968 961 965/128) 1.154 July .... 128 12948 1.253 
Rye— 1.244 1.138] Sept. ... 1224 1.208 1.203 
117) 1,048 July .... 100% 1.065 1.063) 1.162 1.114 Dee. . 1.14, 1.13 1,134 
1.184 1.053 Oct. .... 1.103 1.08 1.103} 1.208 1.168 Mar, .... L184 * 1168 1,16) 
1.13h° 1.103 Dec. ...6 1.113 1.101 1.101 Oats (cld)— 
Flax— AT = m lduly . a4 4a 634 
3.134 2.733 July . 3.131 3.07, 3.103) 67% 60) Sept. ... S48 6H B44 
3.074 2.70° Oct. , 3.07, 3.02 3.06) Oats (new)— 
299 287 Dec. .... 2.99 2.94% 2.971) 698 62 July..... 648 AB 538 
| 684 63 Sept, ... S48 6B 644 
i 108 =S54 Dec. ...." 61 ASR 664 
- 9 ST, Mar. ...< 68: Th 58k 
Rye— 
ies , (30) LISL Sep iti kaa Lime Lae 
> * ove 1 1.1 1.201 
Winnipeg Cash 139% 121 Dec. .... 124) L212 1.238 
(1.288 1.93) Mar. ....126) 124 1.252 
High Low High ia 
For Week 
June @ Prev. 
Oats— 
2c. W . 742 763 
BC. W, evel. ™ 70% 721 
Bariey— 
; aoe etetsee mH 01 Mi é 
co ae 8a 932 92% 
1 Malt + Se, SMS I AE eee os 
Rye— 3 Vell. ..cec05 1.908. 1.90 1298 «41.201 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


N, M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG 


‘GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 
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Industrial 
i — ENDING Week 
: sas 
4 Last im Latest | High ancouver 
% Abitca Sales May ‘Week end. Close x 12% 12 Low . 
: 12 Samber 2s June 5 Close Bia 1.50 i: 5 s. 
' 2 ; High AL60 %I 
o ~ 51900”-~—«70 Coy tae 1.50 3 fkths Company lat Ww 
17% —: 10 60 41 te | 290" img 5. ine eek end. 
is 35% rT) es 3 “0 & Bell 29 June Close 
aso a? ae Mate = 41 bs - Inland a sittnaipgsiniapettommnsntantmmgnibaineiiend 
(A) eens. 400 at ae om Ba6% ae Bale “tele aa ci* nil High Low Late 
200 ee See i oe +4 eee [3a ij - jain ae 4 j Latest ‘ apne p nrc 
3.80 tend Blow a se Bet” Ai’ om] *S _ Inland Nat G nt Site iim "ii . eer 
: 2% BM aw aae a i Ate | ihe hate ee ee - —_—— 
2.80 nil % 17 = BI ‘i 22 25 10 In eeeeee 555 i 5% os 21 ea —___—— i 
| 3'% _ aa 7 Bio — i 22%4|1.50 Interior Brew. 1 a ae 3 2%, 3B Cada ere | De ce ee Rete 
50 B10 16% im .. t1.10" “a ao he . Bronze a 15% 5% eed - 
! 71 an 1 ates = Bi. A300 1.3 es abe tee pret. oo — 20 we we nai ee ferret : 
ise 1000 345 280 10% 10 2.00 3.00 135 | wis aii int. MIL pret. : 4s rr] 250" 250" Se 2 es 
4 = 2. 2.90 10% 23 Ok 3.00 121% iig}i'20 » Mice ~ — 2 BY 
“ "1000 oe 223 233 Biss Ale” 110/43, Inter: Paints 70 Ais% “30 er ee Cee a 
2 _ a ist ie 3 | & 004-8. Int A mt ue Se ete ee 3 Jun. 
2 24 4 5% 14% 1s - -|44.00 Int. pref, 67 pang - 
= 430 ms a 30 ne s 1s ii - uh 3 we ae 5 a then Ss eae eee ee eae Suk +) 
% soo 38 on a 13% Bis% 115 as O70" +2.i0)Ine Rg so i an” = ae pare aielisamtentiammmitinideeeninaiias tibia 3 
no a nit se 2% 155. 80 ee ii Si dali’ ao} tntery si ie lis 12 eee Be Jun. 10 
36% 1 a Bld < Dea eee ce ee deat , 
fa Con iy as 19% abo io mi aa” 1a “ zs “a Interp. Five ite 3: be a ae Se : oe 
* 5 463 Keosesi tee if Bere tote ee ee 

ES 300 4545 2% 3 Bess ai a a S00 s wen Steet”. aa i ceccenpeseeenbigiersReceaincrar terete ae : < 3 , 4 : 

e 2045 10.50 5% 21. 2 % 95 ~ oo 10% 35 26 4.50 5.7 vest. Foundat’ .. Bl uO ey aS 3 Jun. 35 
7 oe ig 930 45% 203, 30s an va} aie 1-3 Invest. Poy Gn It yam t40 % se Fie ee I 3 ae i 
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MASTEX. APPOINTMENT 





D. 1. BBY 
Me. James F. Kay, President, Mastex | 
Umited, ennounces the oppoiniment of 
D. L. Eby os Eastern Soles Manager for 
Mestex Limited and Master Textiles Ltd. 
Plents are located af Winnipeg and 
Teronte, with branch soles offices and 
warehouses in principal cities from coast 
te coast, The Eostern Division headquvar- 
ters is located at Toronto. 





'Is Big 


How Debts are Repaid 


Uranium Worry 


Measure cash flow of mines to gauge money future... 


By FRANK KAPLAN 


For somé of Canada’s uranium 
mines, problems have mounted 
to a point where there is con- 
cern over their ability to repay 
on schedule money borrowed 
for their new mines and mills. 

One company — Stanrock — 
has moved into receivership, 
others have been forced to jug- | 
gle financial: loads. 

This week, Lorado Uranium 
Mines announced a second re- 
quest for change in its bonded 
debt requirements: It had al- 
ready rescheduled debt repay- 
ment obligations and now is 
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THE TWO GUARDIAN ANGELS 
OF YOUR INVESTED CAPITAL 





FIRST GUARDIAN, OUR WEEKLY BULLETIN — 


— pages of professional commentary based on the 
jective findings of both our chart technicians and 
our fully-integrated researchstaff — one of the largest 


now dealing exclusively in Canadian securities. 


ere 


are only a few examples of what you'll find in a typi- 


cal issue: 


The Front Page—timely insights on how to trade “in-and-out,” 
when to invest in depth, what the Bay Street promo- 
ters will do next; whefi to be a bear and when to be 


a bull, the short-term prospects for space-age metals, 
when the oils will rally. 


Page Two—Carefully analyzed base-metal, gold or oil situations 
icked by our research staff for either immediate accumu- 
ation or bids below the market. One of the better fast- 
moving speculatives, perhaps, and one or two growth 

juniors, frequently accompanied by a chart of the day-to- 
day trading patterns for the past 90 days. 


Page Three—A review of previously recommended companies— 
what they are doing now in terms of latest corporate de- 
cisions, development, exploration and new ore discover- 
ies. Whether you should hold, place a stop-loss order 
or sell. And another section on above-average junior and 
senior industrials approaching good buy levels—interpre- 


tive reporting in depth 


on each, when to move in and 


Pages Four-Eight—News releases of critical significance in terms 
of both general industries and specific companies, questions 


from \our readers and 


detailed answers, quoted stock 


R ices, last-minute bulletins, and. new additions to the 


rities Exchange Commission's Restricted List of Cana- 


dian stocks. 


SECOND GUARDIAN, PERSONAL ATTENTION — 
This ie without cost and available at any tine to all active sub- 


acribers, We are convinced that 


a weekly bulletin is not enough 


for complete protection of individual portfolios, and-——because 
we are above all interested in the market success of our clients 
—we regularly answer personal questions regarding any or all 


of your Canadian holdings. 


Don’t hesitate to name stocks in 


your first letter to THE CANADIAN FORECASTER, 231 Exam- 
iner Bldg., Calgary, Alberta. 60-day trial—$5 ($5.50 airmail). 
Annual—$45. And remember, there still are good profits to be 
made this year if you know when to buy and — even more 


important—when to sell. 


AND 210 CHARTS 


OF THE MOST ACTIVE. 


CANADIAN ‘SECURITIES 


By popular demand, this monthly publication is growing — both in size 
and in circulation. Now — 210 of the most active speculative, junior and 
senior Canadian securities and their day-to-day trading patterns for the 
past three months. Up-to-date capitalization, past highs and lows and 
current volume of sales accompany each situation. We are aware of no 
similar Canadian portfolio aid, and we are strongly of the opinion that 
a specific picture of daily swings makes for a much more timely and 
accurate pinpointing of buy-sell zones than any “generalized” view of 


monthly or even weekly movements. 
RECASTER 


new CANADIAN FO. 


basis) for only $1 per issue. Non-subscribers — $4. 


charts are available to all 


subscribers (on either a trial or annual 


Write to the address 


shown sbove for your issue and ask for “GROWTH FACTORS.” 


(Quoted rates apply in U.S. and 
request.) 
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Canada’s major 
Growth Industry 





seeking to cancel a fund where- 
by shippers also back Lorado 
debt. 

As indicated in FP, June 6, 
market prices of bonds of Stan- 
leigh, Canadian Dyno, Can-Met 
Uranium, Northspan, Stanrock 
and Lorado reflect investor con- 
cern as they trade at substantial 
discounts from their par value. 

Investment men, taking a 
look at the divergent trend in 
prices of uranium bonds despite 
the very short term to maturity 
(generally, spring of 1963 is the 
latest) make these two points: 

1, Outlook is gloomy for con- 
tinuing uranium sales beyond 
the contract period.. There have 
been a whole series of incidents 
emphasizing the U. S. view that 
there is too much uranium 
around at present. 

Latest indicator of the U. S. 
view was given by the new 
chairman of the AEC, J. A. Mc- 
Cone, to Canadian mining men 
who recently visited Washing- 
ton. 

He said that if the U. S. gov- 
ernment were asked now to 
announce whether it would take 
up its options on Canadian 
uranium after 1963, the answer 
would have to be no. 

Background io this hypo- 
thetical question and answer 
is that the U. S. holds options 
on Canadian uranium from 
1963 to 1966. It has until 1961 
to indicate its intentions but 
is being pressed by Canadjan 
uranium mine officials for a 
earlier decision. 

The U. S. official added that 
the U. S. might be willing to 


take Canadian uranium until “a 


1966 but by stretching out con- 
tracts, with the effect that the 
present rate of Canadian pro- 
duction of some $350 million a 
year would be cut in half. Such 
a half-rate would be un- 
economic, say Canadian officials. 

2. Cash generated and avail- 
able to meet debts during the 
life of existing sales contracts 


MacLeod Milling 
Pushed Higher 


Record operating rate in the 
first four months pushed operating 
profit ahead about 52% at Mac- 
Leod - Cockshutt Gold Mines, 
shareholders were told at the an- 
nual meeting. 


Estimated operating profit was 
$146,084. Total of 232,232 tons 
were milled at an average daily 
rate of 1,935 tons. In same period 
last year operating profit was 
about $96,000: and milling rate 
averaged 1,814 tons per day. 

At ;the adjoining property of 
Consolidated Mosher Mines, con- 
trolled by MacLeod, dewatering 
has been completed to the 13th 
level at depth of 2,040 ft. 


A drive at the 1,740-ft. level 
from MacLeod has been com- 
pleted to the Mosher workings. 
Plans now call for drilling of the 
old workings from the llth, 12th 
and 13th levels. 


A 


Rising profit at the Cobalt area 
silver mine of Agnico Mines 
allowed the company to wipe out 
its creditor arrangements on 
schedule. 


In the first five months. of 1958, 
Agnico had a net profit of $155,- 
631 or 8.6c a share, nearly three 
times the 1958 level of $55,796. 


In May, ‘profit was $56,707, 
ahead from $23,356 in the same 
month last year. 


Metal output 


in the period 


gnico Net Rises Settle Claims 


is the key to any assessment of 
what are felt to be borderline 
uranium operations. 

Simply and ideally, the cal- 
culation involves only projecting 
present rate of operations and 
results until the total value of 
the contract fs produced. 

The amount of money left 
after paying mine operating 
costs should be enough to cover 
funded and other debts. 

Naturally, the more left over, 
the more money that can be 
used to keep a company going, 
possibly in another field. Or 
money could be distributed to 
shareholders. 

However, the concern at the 
moment is whether there would 
be enough money for the bond- 
holders. 

The table shows an FP cal- 
culation, based on a combination 
of current operating figures, in- 
formed estimates of results for 
the remainder of contracts. 

This covers five of the six 
companies causing concern. 
Lorado is excluded because of 
the difficulty in judging possible 
grade of ore it might receive 
from shippers, amounts, and 
other factors outside the control 
of the company. 

It is intended to show how 
an investor might make his o 
calculations as operati 
are published 

Each pro 
pay 


current 
cation 

points t 
x) 1) an 


has “een, 
of ore to. BB 
oxidé 4 


A m@ec 
this pictur, 
dispute wif it nt 
volving some $ yee 


Prove Copper 


At Former Mine 


Results of drilling at the Por- 
cupine area property of Kam- 
Kotia Mines are tending to con- 
firm previous estimates of ore on 
the property, R. F. Dunbar, con- 
sulting engineer, states, 

Previous work was done dur- 
ing wartime when the property 
was operated briefly as a copper 
producer. 

Current drilling -has returned 
intersection of copper grading as 
high as 3.27% copper at depths 
of from 10 ft. to 275 ft. in the 
first two holes. 

First hole collared in ore and 
from 10 ft, to 35 ft. averaged 


2.28% ‘copper and from 118 ft. to! 


160 ft. averaged 3.27%. 

Second hole, 100 ft. to the east 
averaged 1.97% between 28 ft. 
and 184 ft. and 3.22% from 232 
ft. to 277 ft. ; 

Company is controlled by Vie- 
laMac Mines. 


‘amounted to 835,407 oz. of silver, 
89,413 Ib. of cobalt, and 21,708 Jb. 
of copper (580,785 oz., 94,198 Ib. 
and 67,284 Ib. respectively in 
ae 7 
Highlight of underground work 
was discovery of substantial new 
orebody in the Aguanico mine, 
President Andrew Robertson re- 
ports. Vein No. 25 was outlined 
by diamond drilling to depth of 
140 ft. below the 325-ft. level. 
Crosscutting on the 450-ft, level 

















Contract (millions $} .. 79 | 34.8 96.7 90.4 275 
Produced (millions $}) .. 17 2.2 74 17.2 36 
Revenve per ton ....... $19.50 $14.25 $20.00 $22.50 $21.30 
Cost per ton .....e0+4+ $12.50 $8.75 $11.00 $12.25 $10.50 
Cae for Debt at contract ' 

end (millions $) ... 24 11.2 41 33.4 121 
less est, cash needs .... 21 11.3 43 38 110 

i 

including funded debt j 

(millions $) ....... 20.9 9.5 29.7 33 a4 
Shares ovt. (mittigns) as 4.7 2.5 49 3.9 7.2 | 
Shore price ...cccccess 40¢ 35¢ 57¢ 63¢ $i.41 | 


is expected to come up in the; 
fall assizes. 

The company has been trim- 
ming its debts and has elimin- 
ated about $2.2 million of a $2.5 
roillion bank loan. 


CANADIAN DYNO MINES 
basic problem is obtaining suf- 
ficient ore to keep its plant going 
through to the end of:the con- 
tract period. Company has re- 
scheduled payments on its 
bonds. 

The miil is operating at 1,100 
tons daily but is capable of go- 
ing to 1,750 tons daily. The dif- 
ficulty arose when grade was 
lower than had been anticipated. 

Company officials estimate 
that at present operating rate 
and a grade of about 1.3 lb. 
uranium oxide, bonds can be 
paid off and $8 million of the 
sales contract will remain to be 


filled. 


One possibility that appears 
logical, but which so far has 
been turned down by the U. S. 
buyers of uranium, is fhat Bi- 
croft Uranium mig supply 
Beno with ore to g@m™plete its 
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Tenuem@f about $14 a ton and 


costs @bout $12.75, substantially 
higher\than those levels ex- 
pected toy be reached soon. 


STANLEIGH URANIUM 


turned the corner, with indica- 
tions that it is boosting revenue 
per ton while cutting costs 
sharply. Figures in the table are 
recent but costs have come 


|down since. | 


It is hoped to boost revenue 
$1 a ton and® reduce costs. $2. 
An increase in revenue per ton 
would, of course, mean fewer 
tons to be treated to complete 
the confract. 

Company has extended sink- | 
ing fund payments. 

NORTHSPAN URANIUM) 
MINES has a large-tonnage op- 
eration, can swing widely on 
either side of the line that bal- 
ances cash available against 
cash needs. At the moment, an 
added difficulty in assessing its 
future is uncertainty over debt 
repayment. 

Bondholders will meet in 
about two months te consider 
some new plan. This could have 
an important impact on inter- 
est requirements. 

The figures in the table for 
revenue per ton are based on 
recovery of 2.05 Ib., a consider- 
able improvement from earlier 
levels. Costs per ton are lower 
than recent reports indicate, al- 
lowing for a drop of about $1.50 
a ton when a crosscut is com- 
pleted this summer at the Panel 
mine, 

LORADO URANIUM MINES 
needs ore. Two shippers’ have 
run out of ore. It is hoped that | 
approval of bondholders on 
June 30 of elimination of the 
Security Fund will pave the way 
to expanded shipments of ore 
from the government - owned 
Eldorado Mining. 
Under the Security Fund, | 


mine shipping for 90 days was 
required to pay in $7.50 a ton 
as backing for the debt. 

Under the new proposal, ship- 
pers would be charged about 
$2.50 a ton more for Loradd’s 
custom milling services, 

In the year ended April 30, 
Lorado had a profit of more 
than $900,000 after providing 


MINING CORP. appears to have' for $654,177 of interest charges 


w 


b) 


S 


i 








‘Question: 


and before write-offs of depre- 
ciation and preproduction ex~- 
pense. Backlog of outstanding 
accounts with 
been paid. 
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What will Canadian 
stocks do if the Dow 
Jones keeps dropping? 


Answer: We've been saying for months. that what the 
Canadian market needs to get off the ground is a 

sized reaction in the American 
issues keep soaring higher it is difficult for promoters to 
arouse speculative interest in a less-volatile Canadian mar- 
ket. But let U.S. stocks slip just a little and then watch the 
action in ian issues—as the capital liquidated from 
U.S. stocks moves into Canadian issues where months of 
extreme dullness has created hundreds of bargains with the 
explosive potential to double and treble on any influx of 
major capital. 


Question: If American’ stocks are falling, won't traders be 
scared of reactions in Canadian stocks as well? 


Answer: Not necessarily. The market tends to move in 
—-. nd Canadian stocks are as much a group of the 

erican market as are, say, the missile stocks, To see 
what we mean, let’s take a look at what's been happening in 
U.S. markets the past half-year, The rally started shun 
missile stocks like Thoikol and Aerojet soared into the 
stratosphere when the U.S. government committed itself 
to a high-spending policy in the missile field to compete 
with Russia. Then the chemical issues moved higher to 
reflect better-business prospects as ‘missile-industry sup- 
pliers. Then the motors raced ahead to reflect rising con- 
sumer incomes—and then the finance companies to reflect 
higher auto-sales. And so on until the coppers and golds 
= — as metal-stocks took their turn on the spinning 
whee ' 

What we’re expecting now is a normal continuation of 
a@ sequence of events—with U.S. capital moving into Cana- 
dian stocks because months of inactivity have created good 
bargains there. Any trader worth his salt knows how prices 
‘soar when major capital starts buying heavily into a de- 
pressed group. 


Question: This division of the market into groups interests 
me, Is the Canadian market “grouped” as well? 


Answer: Definitely. Look what’s happened recently, ‘Gold 
stocks are showing good gains—most copper issues are 
hitting new lows. Oils are falling badly—asbestos stocks are 
near all-time highs, Then there’s still a further division be- 
tween the junior issues and the speculative stocks in each 
group. 


Question: Will ol! this ever help me make money? 


Answer: We can’t tell.‘Some traders can follow a line of 
logic and make excellent profits. Others agree with us for 
a while and then lose their shirts by plunging heavily into 
some promotional issues that they hope will double quickly 
whereupon they hope they will sell, If you're the kind of 
person who is willing to use reasonable intelligence and 
atience, then you may be. one of our successful cliénts. 
e most you can lose is $5.00 which is the amount we 
charge for six weeks of trial service plus 4 free copy of our 
ne a Business of the Stock Market booklet. Our ad- 
ress is: 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 





are planned, 


suppliers has 


Two new lévels have been! cials report, 


Bucyrus-Erie 


Excavators and Drills! 


There’s more than a little’ significance in the fact that 
Bucyrus-Erie excavators and drills have been chosen by 
leading contractors for major earth-shaping jobs for more 


than 75 years. 


Point one — it illustrates the quality built into the ma- 
chines. It is a kind of quality that spells profits and reliability. 


Point two — it illustrates the progressive pace Bucyrus- 


Erie has maintained to lead the field continuously, 


When next you see heavy construction under way, look 
for the name Bucyrus-Erie — the machines that are called 


upon first when men want a richer, better way of life. 


BUCYRUS 
ERIE 


marta he le 8 


opened and an additional three 


Results indicate that. Lorado 
may be able to increase its own 
tonnage mined, company offi- 
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to reach the zone has 125 ft. to go. 











NORTH TECH 


EXPLORATION LIMITED 


An attractive speculation in iron, base metals and uranium- 
gold. Diamond drilling now underway on Algoma District 
iron property where high grade Hematite values have been 
secured in samples taken from trenches, pits and ore dump. 








Bucyrus-Erie excavators and drills played an important 
role in the construction of the St. Lawrence Seaway. 












Natural gas consumption in sparsely populated northern Ontario 
alone will increase at least 400% according to a brief presentéd | 
the Northern Ontario Economic Development Committee while 
Chase Manhattan Bank surveys predict an annual U. S. gas deficit 
of one trillion cubic feet developing shortly. 





























Ticker Topics this week discusses the tremendous growth 
ahead for this vital industry—growth that will see some 
of today’s penny stock develop into the majors of tomor- 
row—and shows you how to profit from it. 

















Full details and summary analysis available on request to — 


OLD COLONY SECURITIES 
LIMITED 


Bruce E. Terry, President 
Registered os Broker-Dealer with the Securities and Exchange Commission, Washington 


Member 
Broker-Dealers’ Association of Ontario 


Suite 715, 159 Bay Street 














THERE IS NO CHARGE OR OBLIGATION to regularly receiv- 
ing Ticker Topics—a weekly market publication dedicated to guid- 
ing sincere investors and traders to profit potential in sound Cana- 
dian opportunities in ‘he hope. of eventually securing part of their 
business. Just complete and return the coupon below. 





























Lampard & Company Limited Toronto 1, Ontario, Canada } 
62 Richmond Street West a 
Ry Stans Cosete OLD COLONY SECURITIES LIMITED, . 





Svite 715, 159. Bay Street, 
Teronto 1, Onterie. © 


Please ‘cond me full particulars, map:, 
North Tech Exploration Limited. 


Send me Ticker Topics regularly together with other literature designed to Ne cost or obligation in this request. 
help me’ in the Canadian market and information on Abitca, Consolidated West 


Petroleum, Union Gas, *Baranouri, and other selected stocks. 
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a car a Si 
What’s going on in the mining and 
oil markets — the facts and rumors. 
By FRANK KAPLAN 


2 Western oil and gas stocks have been sliding quietly and| Behind the tfouble is @ < dump- . 



















steadily, and currently are at about the lowest levels of the year. 

The slide appears. to spread throughout the list, largely ignor- 
ing both favorable ahd unfavorable events. Prices, as measured 
by the Toronto Stock Exchange index, are down about 16% 
from the year’s high. 

Simply, say dealers, it’s a case of lack of investment interest. 
Probably major reasons: 

—Inconclusive federal legislation governing the industry. 

—Difficulty in marketing oil (it’s a worldwide condition) and 
waning hopes for a quick decision on tapping possible U. S. gas 
markets. 




















t, call 
for delivery of 10,000 bbl. . ©, Pteblems would arise in 
daily at prices as much as ~ connection with the prorat- 
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. : , : «rane the: folds is bean’ op png neil eer | NO CHARGE 
Bailey Selborm ... 2.46 0. mee ee 10%. 820 2 | Tangesupto$2@bbl z 80 Richmond Street West, ' 
Calgary & Edmonton ...+, 27 28% 35 26% 23 Deliveries under’ the’ con-*. Participation by all produc Torente 1, Onterie. NO OBLIGATION 


Home Of ........ soos 16% 16%" 21 16 23 tract would start on July 1. ers. If only a few accept the 















ir " - Eternal ‘Boom’ Mets!” — 
Pacific Petrol ceeses 13 14 18 13 27 new deal, the balance would Vd appreciate @ copy of “GOLD — The 
Royelite Sati 3.00 os 1% 3.90 33 * Early indications are that be upset. together with your report covering Ava Gold Mining Company Limited. 
Triad eee ewe ewer eneee 4.50 ‘ . 4.35 6.75. 4.30 34 " 








few of the ucers are. 
jumping on pattie Presenit: ° Midale producers are anx- 
reports indicate that only ious to improve markets for 
four of the 26 producers have ‘their crude, Capacity of the 
accepted the terms, two fields is about 80,000 bbl, | 

But observers’ are watch. day and currerit deliver- "| j 


ing the: situation closely as  ¢# are St 8 daily rate of about 
they see serious implications , 12-500 bbl. 

behind the move to expand’ 7 

markets by cutting crude 
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* * * 


More results are coming from the Lake Erie gas drive, ag the 













Addres 5 ' 
City TOW wcceene ee ee eee r ee suennens soos, Prev. ereseeseeem 


This firm acts es principal and agent for the co-underwriter in-the sale 
of Ava Geld Mining Company Limited — @ speculotive security. 



















first round of drilling nears completion. 

Latest to report success was Consolidated West Petroleum 
which pllled two successful wells on acreage offshore from Port 
|| Alma, The well, some 6% mi, from shore extends the field one 
mile to the east and flowed one million cu. ft, daily. The second 
well extends the field % mi. to the south and flowed 1.2 million 
cu. ft. per day. Shares at $4.75 firm from $4.55.° 











copper to te peer eet ey. 
We saw the a publicity which was drawing 
traders out of metals as a distributional gambit — 
flees the U.S. it is simply 

vault across"one small street called 















































































Place Gas & Oil aiso reported a second successful well off- — 
shore from, Port Dover. The well, Dover No. 5, was ¢ompleted| “Here is what worries the ; 
early this week two.miles out in the lake, It flowed 400,000 to| industry: 
500,000 cu, ft. daily. Place shares at $1.53 tend to hold steady| © Fear that price cutting CONTINENTAL 
after dropping from $1.70. Bs ae would spread into other areas URCES LIMITED « e« @ ° 
of Saskatchewan and Al- ; 
berta, and that cut-rate oil : Holds wide diversified interests in Canede’s mineral 
ohn sees its aftermath, We we st tay ' trading busily, Company is planning to sell its gold property to| Would be offered in the U. S. wealth, Ragnelle management and 
copper is ented Sorat Ksest 40. conts Beveon Mineg and is drilling a gold prospect, Shares ‘at wee ® This could trigger at- ‘ VANCOUVER OFFICE: TORONTO OFFICE: 
cea ae “ol this bull market. compare with 13c. is tempts at reimposition of im- : "138 own 5 Be, - ROOM 906, 11 pomeee ene west | 


Elder Mines, the mining company that is getting on the v. . 


port quotas on Canadian 
real estate bandwagon, is in the spotlight as it climbs to a $2.13 


crude, U, S, producers would 
taise shouts of dumping if 
the Saskatchewan crude was 


Uraniums Cave First 


Uranium stocks in our contention have already borne out 
a part of our thesis that the correct technique in recent 





top from around $1.20, then slumps back to $1.50. This company 












switched into the Florida land play a little while ago and now 











































Can-Erin moves into the J. Bradley Streit orbit as thé Streit 
group urderwrites 200,000 shares at $1.75 and-gptions an addi- 
tional 800,000 at prices ranging from $1.75 to $2.50, Whole deal 
is subject to boost in capitalization of Can-Erin, Stock still trades 
busily, swinging between $2.02 and $1.90. 


Candore Explorations gets first ‘drill results from its Matta- 
gami area property with some hints of promise as sulphide zones 
are intersected. Stock is a—busy penny. speculative, itming to 
around 23¢ from 18¢, then slipping back to 20c. 









| 
months has been that of selling the non-cyclical metals and is supposed to be dickering in California. In any case, the con-| offered there. 1 
amine teepects, Hen avs aieaiy conn sheay wiaeiteenen centration appears to be in southern warmth. ' ; 
fall sharply a distribution patterns com Orehian estimates drill-indicated reserves of 960,000 tons av- ‘ ‘ ; 
If golds now ) similarly apace with a revival jn useful eraging 12.25% zinc, 1.58% copper on‘ its Mattagami area prop- for e MANUFACTURING PLANTS . | 
ee substantiation of this theory will yon wa erty. This discovery is continuing to probe promising ground. ° MA PS ie gg 
And ; ae the leader tice fork i high has Shares at $1.20 are off from a recent; $1.60 level, indicating some CHINE SHO : : | 
test oaks i ou’d like to study this divergence of trends Sree eintssent ip vepyie v0 far, + WAREHOUSES : ’ | 
in greater a trial fee of $5 will bring you the * * @ * GARAGES | < é 
next eight issues' of Cronenberg Reports. : | 
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AMONG THE MINES—Buffadisow is another penny. issue 














ViolaMac and Lake Cinch are busy on the basis of diane re- 



















ann Gt | sults, of Kam-Kotia Mines (ViolaMac controlled) northwest of “ —_— . . ; 
S CANDORE RESULTS in ee soe fe igh soe Porcupine. First two holes collar in copper with values ranging ! 
fst diamond drill probe has three parallel intersection length from 1.97% to 3.22%, ViolaMac gets $1 million in the kitty when : 
been completed on the Mattagami ay oe tt gre les from length of| 500,000 shares underwritten at $2, ViolaMac shares at $2.55 com- 
~property of Candore Explorations. | 15 ¢. 16 ft. haye m sent for assays,| pare with recent $2.35 level. Lake 'Cinch has a neighboring prop- CON ST UCT 4 0 " ; 
The hole on the 38-claim property| Further drilling contihues. erty. It trades at $1.15, ahead from the $I mark. 








costs ... build modern with” 








Record Output 
For Decalta 


Despite - record oil _ output, 
Western Decalta 


had a 
net loss of $148,380 in first quarter 
($105,468 loss for same period last 
year). 

Net oil output in the quarter 
was up 17% at 227,000 bbl. (194,- 
000). In the secénd quarter, out- 
put is back down to levels of 
November last year.,Cut of 14c 
per barrel in crude oil prices will 
also cut second quarter revenue. 

An’ early start is planned on 
drilling of 41,861-acre permit ‘in 
Montana, where successful wells 
have beeh completed -on nearby 
land. One dry well has been com- 
pleted on the permit in which 
Decalta holds a 40%. interest. 


For the information of shareholders 


NORTH TECH DRILLING’ 
EXPLORATION Now unverway 


LIMITED 




























PREFABRICATED 


METAL BUILDINGS 


Turn fo TAYMAR, the up-to-date prefabricated metal building, for faster, more convenient 
construction economy.’ 


Whether you have time limitations, budget or space limitations, TAYMAR Metal Building 
is your best answer fo permanent, low-cost construction. 

























North Tech Exploration Limited holds, under option-purchase, 
IRON a group of 23 mining claims, located in Deroche Township, 
PROPERTY Algoma Mining District, Ontario, about 22 miles north of 
Sault Ste. Marie, and around one and one-half miles from 
a railway siding of the Algoma Central and Hudson's Bay 





















CHECK THESE TAYMAR BUILDING ADVANTAGES: 


















Railway. There are three known iron veins on the property 989 1998 
; 0 Pewee id cc cacees , ; Complete Range—Clear Span, One and T Choice of Windows odular 
partially opened up by trenches and pits, as well as a surface Seas rend 220. ‘* nae “aes v Column, and Lattice Frame Buildings. sa v type steel windows, v ting = non- 
dump, containing approximately 50 tons of material taken ~ > \pocacaabipbb ates <> a ventilating available. Translucent TAY- 
from one of these veins. Depletion .......+40« 365,990 306, ¥ — Layouts enable rapid expansion of MAR plastic panels give natural lighting. 
ees ase oe i '" a ptation. 










Samples from the dump and from the trenches cut across 
the veins, have returned values in Hematite, assaying as-high 
as 65% Iron. DIAMOND ORTUNG, TO TEST THE VEINS, 
IS NOW UNDERWAY. 


¥ All Types of Doors—Man doors, folding, 

¥ Maximum Strength and Wear—Sturdy Side i-parting, sliding or overhead doors avail : 
Walls and Roof of either TAYMAR Deep able. Standard ventilators or louvre panel 

Rib galvanized metal or aluminum sheeting. ventilators on request. 























QUALITY BUILT RIGHT IN... TAILORED TO YOUR NEEDS 












The Company's 1,000-acre claim group in this important new 
MATTAGAMI mining discovery area is located directly adjoining the 
PROPERTY properties of Watson Lake, New West Amulet, Westfield 
Minerals, etc., and about 3 miles south from the contiguous 
Orchan Mines and Mattagami Lake Mines properties where 
significant deposits have been indicated by extensive dia- 
mond drilling, NORTH TECH EXPLORATION IS ARRANGING 
AN IMMEDIATE PROGRAM OF EXPLORATION FOR THIS 
PROPERTY, comprising a geophysical survey, to be followed 
by diamond drilling, according to results secured. 


Total of 14,896 tons ‘of ore were 
treated. In the game period last 
year production amounted to 56,- 
768 lb. of oxide from 11,443 tons 
of ore. 

Current outside exploration is 
centred on a group of six claims 
wnship, 




















Send NOW for the new 


TAYMAR PREFABRICATED BUILDINGS CATALOG 
See what TAYMAR can do for you 


















DOMINION STRUCTURAL STEEL LIMITED 


6894 Clenranald Ave. 
455 Postal Terminal OTTAWA 
29 DARTMOUTH 











i North Tech Exploration holds a group of 25 mining claims 
_, KIPAWA . in Atwater Township, Quebec, scene of intriguing discoveries 
3 PROPERTY — of high grade combined uranium-gold surface. values in 
i: } 1958. A preliminary program of investigation is being 
: ‘arranged for this group, with work scheduled to commence 

by July. ¥ 












360 Monier Seat” St. BONUFACH 
DISHER STEEL Division of Dominion Structural Steel Limited 
Pot Office Box 485 _ 


C. W. CARRY LTD. 
Post Offies Son 2298 = EDMONTON 


cougar Seagerents opm th 


VANCOUVER 




















NORTH TECH EXPLORATION LIMITED | 


HEAD OFFICE 
Suite 2009, 80 King Street West, Coron. Ontario 
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The man who preached from second base 


Billy’Graham. Preacher, spellbinder, evangelist — a 
young man with a mission and followers by the million. 
From his dais at second base at Yankee Stadium he 
spoke to 100,000 people — one of.the largest religious 
gatherings ever assembled on this continent. 


Here. was an enormous audience drawn from every 
walk of life. A multitude great by any ordinary stand- 
ard, but only small-when compared to the millions 


of people who gather each week to read Weekend . 


Magazine. 


What is the secret of Billy Graham’s success? It is the 
power of his message, his friendliness, his simplicity, 


the biggest 


his sincérity and, above all, his ability to talk to people 
of all ages and income groups and make each one feel 
that he is speaking to him personally. 


People are individuals. They can be numbered: in mil- 
lions as ‘Weekend Magazine numbers its readers, but 
each-one has his own particular preferences — his own 
personal interests. This-is a fact that Weekend 
Magazine never overlooks. Even the youngest is: not 
forgotten. 


To meet, to entertain, to inform people by millions at 
a time — people of’ all ages, of all income groups, of 
every walk of life — is. the week-to-week purpose of 


single 
selling force in Canada 


a 


Weekend Magazine’ This continuous editorial policy 
has resulted in goodwill, dealer cooperation and sales 
for Weekend Magazine’s ‘ever growing list of 
advertisers..: 


Starting Septentber 12, the’ total circulation of 
Weekend Magazine with its French language edition, 
Perspectives, will be in excess of 1,700,000 — at least 
700,000 more circulation than any other magazine. It 
provides. coverage of four out.of ten of all the homes 


in Canada. 


Markets are people — and Weekend Magazine reaches 
more people than any other magazine in Canada. 
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feature repor 


hen the Royal yacht Britannia steams 

up the St. Lawrence Seaway on June 
26, it will officially mark the beginning of a new 
era of commerce in Canada’s heartland. 


It will also-mark the end of-a prodigious 
feat of engineering construction that taxed the 
skills of Canadian and U.S. builders and engaged 
the energies of 15,700: men for more than four 
years. 


The Seaway cost over $470 million. Can- 
ada’s share is put at $329 million. 


The huge power development cost another 
$600 million, shared equally between Canada and 
the U.S. 


_ What will be the return on this enormous 
investment? . What will be the ultimate effect of 
the Seaway on Canada’s economy? 


This feature report tells the story of the 
Seaway and its outlook. 
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FROM THIS BUNTING DECKED DAIS AT ST. LAMBERT LOCK, ACROSS THE ST. LAWRENCE RIVER FROM MONTREAL, HER MAJESTY QUEEN 


ELIZABETH If OF CANADA AND PRESIDENT DWIGHT D. EISENHOWER OF THE U. S. WILL OFFICIALLY OPEN THE SEAWAY ON JUNE 26. 
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Guns, Flags Will Herald Seaway Opening 


Royal yacht Britannia’s entering first lock gates will trigger roaring salute to this milestone in Canadian and U. S. History 


Amid ‘color and pageantry- punctuated by 
booming guns and the mighty roar of ships’ 
whistles, Her Majesty Queen Elizabeth II of 


Canada and President Eisenhower will officially 
open the St. Lawrence Seaway June 26. 


Upwards of 50,000 Canadian and U. S. 
residents are expected to be on hand to see the 
Royal Yacht Britannia slip slowly through spe- 


cially constructed ceremonial gates on St. 
Lambert Lock. 
This will mark the sym- —the first, or easternmost, 


bolic opening of the vast in- 
land waterway. 

Scene of the historic mo- 
ment will be the eastern ap- 
proaches to St, Lambert Lock 


lock of the Seaway system— 
across the St. Lawrence River 
from Montreal. 

The dedication and open- 
img ceremonies will be held 





in a 300-acre park area bord- 
ering the dock. 

Decked with flag standards, 
arches and a raised roadway 
or mall, the park has accom- 
modation for over ~'50,000 
standing spectators and 5,000 
seats for official guests, 


Queen To Welcome 


‘LU. S. President 


The festivities will start 
early in the morning when 
the Queen and Prince Philip 
disembark from Britannia to 
drive to the RCAF’s St. Hu- 
bert air base, 

There, with Prime Minister 
and Mrs, Diéfenbaker, mem- 


Canada’s vital new Transportation Partnership... 





The PORT OF HAMILTON 





@ Modern equipment for fast loading and un- ® 
loading. ‘ 





(ax 


“Industrial 


insurance. 


and THE ST.LAWRENCE SEAWAY 


With the opening of the Seaway—bringing larger @ 

ing right to the heart of ‘ 

Canada,” it is more than ever necessary to examine 

the advantages of the Port of Hamilton, Lake 

Ontario's western terminus. Serving the heavily ® 
industrialized area of Southwest Ontario, the facili- 

ties of the Port of Hamilton are being continuously 

expanded to meet the increasing dow of traffic. » 

Some advantages you cannot afford to ignore are: 


providing adequate low. cost | 


Sprinklered terminal buildings—mean low Cost | 


First class rail and highway connections — so 
that distribution and assembly is faster. 


You can save both time and cost on shipments inte or out’ of 
Southwest Ontario by specifying “Ship via the Port Soe: 


we HAMILTON HARBOUR COMMISSIONERS 
HAMILTON, CANADA 


Terminals owned and operated by the aitiieia! 
Commissioners, 


storage, if needed. 
Fast Customs clearance through customs office | 


and examination room located in the new Wel- | 
lington Street terminal. 


} 


bers of the Cabinet and high 
ranking RCAF officials, they 
will welcome President and 
Mrs. Eisenhower who will ar- 
rive from Washington on the 
Presidential aircraft, Co- 
lumbine III. 

Following firing of a 21- 
gun Presidential salute, wel- 
coming ceremonies and in- 
spection of an honor guard 
by. President Eisenhower, the 
party will drive to St. Lamb- 
ert Lock for the opening 
ceremonies—at 10.30 a.m. 

On arriving at the lock, 
the limousine carrying the 
Queen and President Eisen- 
hower will _move slowly 
along the mall to the official 
platform where the dedica- 
tion will take place. 

The mall, a blaze of color, 
will be flanked with flag 
standards flying the house 
flags of the various shipping 
companies whose vessels are 
using the Seaway. 


Present Books 


Of Commemoration 


President of Canada’s St. 
Lawrence Seaway Authority, 
B. J. Roberts, will present 
the Queen with a commem- 
orative book containing the 
names of organizations and 
individuals who took part in 
construction. 

Lewis G. Castle, adminis- 
trator of the U. S. St. Law- 
rence Seaway Development 
Authority will then present 
President Eisenhower with a 
commemorative book. 

The Queen and President 
Eisenhower will reply. 

Following .the dedication, 
the Queen and the President 
will embark on Britannia, 
berthed in the seaway chan- 
nel about half a mile east of 
the official platform, for a 
five-hour cruise through St. 
Lambert *Loek to Lower 
Beauharnois Lock. 


RCN’s Salute 


To President 


As. President; Eisenhower 
boards Britannia, a 21-gun 
presidential salute will boom 
out from HMCS Gatineau, 
one of the three naval ves- 
sels escorting Britannia. 

Passing of Britannia 
through the ceremonial gates 
at St. Lambert Leck will 
trigger off a mighty din 
which will be heard the 
length and breadth of Mont- 
real and beyond as ships in 
port cut loose with whistles 
and sirens to give a noisy 
salute to this milestone in 
Canadian and U. S. history. 


Special buses. will be used 
to carry spectators to and 
from St. Lambert, Lock: 

For the thousands of U, S 
visitors who are expected to 
drive from New York State 
and the nearby New Eng- 
land states, special parking 


lots have been staked out in 
the South Shore area, 

Sale of food‘and refresh- 
ments at the St. Lambert 
Lock park is being under- 
taken. by an association of 
ladies’ auxiliaries and guilds 
of various churches on the 


You can already se evidence of the growth of trade down on ee ees: ta 
the piers of the St, Lawrence River and the Great Lakes, where i ie aaa 
ships from around the world load andunload...a8 ts” 
opening «festa eames Pesos ine 5 ame 

alee VON 10 Cased il ae 






South Shore. 

For Montrealers, opening 
of the Seaway will mean the 
greatest assembly of naval 
ships in port since the end 


of the war. 
Numerous units of ‘the 
Royal Canadian Navy, the 








U. S. Navy and the Royal 
Navy will be on hand to take 
part in festivities. 

It will be a gala day in 
Montreal’s colorful history — 
one which will begin a great 
new chapter for’ the city and 
for Canada. 
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Huge Power sSteel Sales | 








Project 
Seaway Key 


Obscured in the drama of 
the Seaway opening which 
will bring more world ship- 
ping into the Great Lakes, 
the Canadian portion of the 
St. Lawrence generating sta- 
tion brought in its 13th gen- 
erating unit this week. 

Ontario Hydro now has 
available from this site near- 
ly 1,025,000 hp. generating 
capacity. 

By fall, the remaining 
three will be in operation and 
a total of 16 generators will 
provide a maximum of l,- 
260,000 hp. installed generat- 
ing capacity. 

The adjoining U.S. power- 
house, fully completed, will 
generate a like amount of 
power. 

The Robert H. Saunders- 
St. Lawrence generating sta- 
tion has become the “work- 
horse” of the power system 
which feeds all of Southern 
and Northeastern Ontario. 


Right now, it’s going all 
out, night and day, pouring 
its energy through the 230,- 
000-volt main transmission 
grid which blankets the most 
heavily populated and indus- 
trialized regions of the prov- 
ince, 

Included in the 62 generat- 
ing stations which feed this 
grid are main hydro-electric 
plants at Des Joachirms and, 
Chenaux on the Ottawa, 
Beauharnois, Niagara, Otto 
Holden, and Shaw Falls. In- 
cluded also are the Richard 
L. Hearne steam generating 
plant in Toronto and J. Clark 
Keith steam plant in Wind- 
sor. 

The St. Lawrence plant at 
the moment is providing 
about 900,000 hp. of over six 
million horsepower being 
used by Ontario Hydro. 

It is helping to take pres- 
sure off some of the other 
plants in the system, 


The big boost in hydro- 
electric powér which it has 
given to Ontario Hydro’s 
generating capacity means 
less demand on steam plants 
with a consequent important 
cost-saving in expensive coal 
used to fuel steam plants. 


In the fall, of course, and 
throughout the winter period 
of highest demand, all of the 
plants, including steam, will 
be at their busiest. 


The most important factor P 


about the St. Lawrence sta- 
tion, 
power-generating capacity is 
that it has a saad high load 
factor. 


In simple Sit this means 
that Hydro can take almost 
the same amount of power 
from it over a full 24-hr. 
period. ’ * 


apart from its big | 


' "The St. Lawrence River, 


say Hydro experts, is prob- 
ably the best-regulated river 
in the world, meaning that 
there's a minimum fluctua- 
tion in the regularity and 
uniformity of water flow, un- 
like many other hydro sites. 


Lake Erie, for example, 
can show, considerable vari- 
ation.. If the wind is from the 
west, flow down the Niagara 
River is increased. An east 
wind reduces the flow con- 
siderably and differences of 
14 ft. in level between the 
ends.of the lake haye been 
recorded. 


A foot of head on Lake 
Erie, measured at Buffalo, 
can mean a difference of 20,- 
000 cfs on the Niagara River. 
The St. Lawrence River pro- 
vides a much more stable 
flow. 


Other rivers show great 
variation. They have a low 
flow in winter when, unfor- 
tunately, load is at its high- 
est. So. storage basins are 
built where water is ‘stored 
up from the high flow in the 
spring and retained for use in 
winter when demand is 
heaviest, 


All the Hydro plants com- 
bine to fit into a pattern 
which feeds power across 
Southern Ontario to a pre- 
dicted load curve. 


But the steady flow of the 
St. Lawrence enables Hydro 
to make this plant the “work- 
horse” of the system, backing 
it up with “all the other 
plants, yet at the same time 
able to run many of them in- 
termittently during the day 
and allow time to build up 
big water supplies for the 
fall when peak demand 
starts. 


Ability to use hydro-elec- 
tric power to the fullest 
means a reduced operating 
cost for a good part of the 
year, with the more expen- 
sive power from steam plants 
most in demand throughout 
the winter. 


Fullest use of the St. Law- 
rence plant means that coal 
consumption is now being cut 
down, more water is being 
stored at other hydro plants. 

It has been estimated that 
St. Lawrence power would 
mean savings of up to $20 
million a year as against pro- 
ducing that amount of power 
from coal for steam plants. 

But the St. Lawrence proj- 
ect represents the Jast big 
hydro-electric power site 
available .in the province. 


Other hydro sites will be de- 
veloped in years to come but 
they will be much smaller in 
comparison. 


This means that, 


with a 





INTERNATIONAL POWER DAM, near Cornwall, Ont., is the Seaway’s heart. 





The dam not only supplies power, but 


backs up the St. Lawrence into a navigable lake where it once tumbled in rapids. 


load demand growing rapidly 
from year to year, steam 
power plants will come more 
and more into the picture in 
Ontario and, eventually, nu- 
clear power plants. 


The Richard Hearne steam 
plant in Toronto has four 
units of 100,000 kw each. An- 
other has just been put into 
service and there are three 


@ Long Sault Dam: Located 
about 3. mi. upstream from 
the power site. It stretches 
from the western end of 
Barnhart Island to the main- 
land of the U. S., in a 2,250- 
ft. curved axis. 


It combines with the power 
site to maintain the head of 
water needed to operate gen- 
erators and pass excess flow, 





Down to the Sea 


The St. Lawrence Seaway route offers total decliv- 
ity of about 600 ft., distributed as follows: 


From sea to Montreal .... 
genenaas stich s a Ol 
cebetiia. ott signee ot 80 


Lachine section .....-. 


Soulanges section .... 


ft. 
20 


International section (Long Sault) .... 92 


Niagara river ...6-.s ee vices ees eceons 328 
Detroit-Lake St, Clair passage ..+.+s+» 8 
St. Mary’s Falls ....-seese% wee oe. ee 


more to come. Each of the 
last four units will have a 
209,000 kw capacity. 


Ontario Hydro has con- 
traeted to buy some 800,000 
hp, of power from Quebec’s 
Hydro’s Beauharnois plant. 
The contract expires between 
1970 and 1976, at which time 
Ontario Hydro: will. be rely- 
ing entirely on its own power 
resources, 


At the same time, Ontario 
Hydro occasionally sells large 
quantities of surplus power 
te the U,” S. 


Official opening of the St. 
Lawrence power project last 
September marked fulfill- 
ment of a €anadian-U. S. 
dream of nearly 50 years. 


The project got under way 
on August 10, 1954, with a 
blast of dynamite at the Long 
Sault Dam ‘site on the U. S. 
side of the river and turning 
of the first sod at the power- 


house site near Cornwall, 
Ont. 
These are some of the 


highlights of this tremendous 
project. 
The main'structures: 


@ Ontario Hydro’s Robert H. 
Saunders-St. Lawrence gen- 
eratitg station and the Power 
Authority. of the State of 


/New York's adjacent Robert 


Moses Power Dam stretch 
from the Canadian mainland 
to the eastern*end of Barn- 
hart Island. Maximum ca- 
pacity of -the 32 generators 
will be 1.9 million kw. 


@ Iroquois dam: Spanning 
the area. between Point 
Rockway in the U. S. and 
Iroquois Point in Canada and 
located 25 miles upstream 
from the Long Sault Dam. It 
controls outflow of water 
from Lake Ontario and is -2,- 
540 ft. long. 

@ Massena intake structure: 
A dam was constructed 
across the Massena, N.Y., 
power canal and equipped 
with a pumping station. The 
canal formerly diverted 
water from the St. Lawrence 
to the Grasse River, provid- 
ing the head for Alcoa’s hy- 
dro-electric plant. 


Alcoa will receive its pow- . 


er now from the St. Law- 
rence power project for alu- 
minum production. 

Water reverted to the main 

river again will produce twice 
as much power for Alcoa as 
it had from its own plant be- 
cause of the increased head at 
the power dam. ‘ 
@ Dykes: Located intermit- 
tently along the New York 
State shoreline, starting at 
the powerhouse, ahd along 
the Ontario shore as well, for 
a total of 18 mi., contain the 
headfond for operation of 
the generating station. 

Here’s a rundown of the 
material used in the whole 
project: 

Concrete, 3.2 million cu. 
yd.; sand, 2 million yd.; 
stone, 3.2 million tons; struc- 
tural ‘steel, 28,000 tons; gates, 
hoists’ and cranes, 20,000 
tons; reinforcing steel, 59,300 


tons; cement, 3.6 million bbl. 
Some of the highlights: 
> Major structures were -all 
built on the dry. .Cofferdams 
and all of the major struc- 
tures except the powerhouses 
were built in two operations 
so normal water flow in the 
river could be maintained. At 
the powerhouses, two coffer- 
dams were constructed to di- 
vert the flow of the river. 
One of these, consisting of 62 
steel cells, was 4,500 ft. long. 
> Ontario Hydro dug tunnels 
on the Canadian side under 
the Cornwall canal for quick 


‘access to the powerhouse site 


for construction material. and 
workers. 


> Before the head pond could 
be flooded, involving around 
20,000 acres along the north 
shore of the Canadian side, 
some 6,500 people and seven 
communities were relocated 
in three new communities, 
Iroquois, Long Sault and In- 
gleside. 

> Ontario Hydro built a new 
subdivision and business cen- 
tre for the town of Morris- 
burg, replacing the portion of 
the ‘village affected by the 
flooding. 

> Roads, sidewalks, water- 
works and sewage treatment 
plants, schools, church2s and 
shopping centres were built. 
Homes were moved, 40 mi. of 


The Seaway will consid- 
erably increase the competi- 
tive scope of European and 
U. K. steel producers in 
Canadian markets. 

As long as imported steel 
had to be unloaded at St, 
Lawrence or Atlantic ports 
and transhipped by. smaller 

ts or other transportation 
to inland points, the addi- 
tional costs provided a meas- 
ure of protection for 
Canadian steel mills. 

In. practice it tended to 
limit overseas competition to 
a limited area close to coastal 
or unloading points. 

Now with the added cost 
of bringing steel inland by 
the same ocean ship very 
slight, competition from 
abroad can be carried fur- 
ther into the heart of the 
Great Lakes market. 

It will be some time before 
official import figures are 
available on steel from over- 
seas via the Seaway. 

But one thing is already 
certain — it is substantially 
heavier than last year. 

One major importer of 
European steels estimates 
shipments from West Europe 
will, be up 50% this year to 
over 300,000 tons. 

But the major factor in the 
heavier imports from abroad 
has been attractively lower 
list prices on European steels. 

Some products were quot- 
ed for spring deliveries at as 
much as $30 a tén below 
Canadian prices. Major im- 
ports are in the form of rein- 
forcing bars, structurals and 


double track, and five rail- 
way stations. 

> The entire area between 
Cornwall and Morrisburg, a 
distance of 25 mi., is being 
made into a system of park- 
ways. 

> Total cost of the St. Law- 
rence power project: $650 
million shared jointly by the 
Power Authority of the State 
of New York and Ontario 
Hydro. 


Even water-tight dad 
wasted clouds of fine alv 
between ship and dock. A’ 


at fifty tons per shipment! 


Company engineers c Ce 


ight Looms 


wire products. 


The major markets the 
overseas steel producers are 
going after are the big U.S. 
Great Lakes cities of Detroit, 
Chicago, 

Insofar as these large mare 
kets are available to over- 
seas producers, the pressure 
on Canadian market can be 
expected to increase. For 
now smaller Canadian orders 
can be readily delivered to 
the Canadian side by ships 
whose major destinations are 
the bigger U.S. ports. 


But because of the more 
volatile pricing system of the 
overseas producers it is diffi- 
cult to forecast at this stage 
just how sharp and perma- 
nent the competition will be 
from that quarter. There 
has been a noticeable firming 
in overseas prices in- recent 
weeks reflecting strengthen- 
ing demand on the Continent. 

Another aspect of the Sea- 
way program, however, is 
causing even more concern at 
the moment: The decision of 
the federal government to 
levy tolls on cargoes using 
the Welland Canal. 

Bulk of the ore and all of 
the coal used by the big 
Steel Co. of Canada and Do- 
minion Foundries & Steel Co. 
comes from upper Great 
Lakes ports and_ passes 
through the canal on the way 
to Hamilton. 

The result: toll levied 
pushes. up the costs of steel 
and electric power, further 
pares the profit margin. 

There is one compensatory 
factor for inland steel pro- 
ducers, however. 

The through movement of 
Labrador iron ore to the 
Hamilton steel mills, without 
any costly transshipment at 
Montreal or other St. Law- 
rence points, will help hold 
ore costs down in the future. 

This will have no appre- 
ciable affect however on any 
basic steel development in 

the Montreal area. 


ot one-way rates between, Montreal and 
Rochester (and vice versa). 


Drainage System 


The St. Lawrence River drainage system covers 678,000 sq. mi., 
493,000 in Canada and 185,000 in U. S$. Some physical characteristics 
of the Seaway rovte: 


Min. 
Watershed Monthly Flow 
(Sq. Mi.) (cfs) 
81,000 50,000 
222,400 150,000 


Elevation Area 


tf.) (Sq.-Mi.) 
Loke jor ... 31,820 


loke 23,010 
lake Eri 9,940 263,400 176,000 
7,540 200,000 
cab hice 220,000 


leke Ontario... 
Montreal 
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There is little doubt that 
the Seaway will be of enor- 
mous value to Canada and 
the U. S. in the long run. 


But there are some imme- 
diate problems that must be 
solved and -soon, If they 
are not, over-all benefits of 
the Seaway could be long 
delayed. 


In this report, Mr. Axelson 
outlines some of the imme- 
diate problems arid suggests 
a useful approach to them. 


By ERIC R, AXELSON 
Editor, Canadian Shipping 


Everybody likes the new 
St. Lawrence Seaway — ex- 
cept most of its users, several 
of Canada’s largest indus- 
tries, Canadian and U. S. 
Lake shipping firms, and, of 
course, a number of chronic 
complainers who never like 
anything, anywhere. 

Chances are that not even 
the Seaway Authorities are 
particularly fond of the new 
baby which after two months 
of operations appears to have 
created more problems than 
it has solved, 

There are many factors 
contributing to the early dif- 
ficulties which undoubtedly 
will be-straightened. out in 
time. 

Lack of proper equipment 
on some foreign ships, un- 
familiarity with procedures 
with ‘consequent excessive 
caufion on the part of many 
masters and numerous minor 
accidents in locks and ap- 
proaches will be removed, no 
doubt, as. factors. 

But two others will remain: 

@ The Welland Ship Canal 
bottleneck: 
@ The over-all slow - down 
because of the sheer num-~- 
bers of relatively small for- 
eign shipping. 

Of the two,. the Welland 
offers both the biggest prob- 
Jem afid the most. obvious 
solution: “twinning” of all 
the single locks (Nos. 1 2, 


The 
St. Lawrence 
Seaway 


ee ~ ~~ 


Tolls, Snags 
Are Seaway 


Birth Pangs 


3 and 7). It has been unoffici- 
ally admitted by an official 
of the Canadian Seaway Au- 
thority that estimated future 
traffic figures were actually 
based of the assumptiog that 
that jab would be done, 

The predicted volume in 
1968, according to the Toll 
Committees’ tables published 
in 1958, is to be no less than 
60 million tons through the 
Welland Canal. 


Jean Lessard, vice-presi- 
dent of the Seaway Author. 
ity and chairman of the Cana- 
dian Toll Committee, agreed 
with the writer in a recent 
discussion that such a vol- 
ume could not pass without 
“some improvements” to the 
facilities. When pressed for 
an outline of such “improve- 
ments”, Mr, Lessard also 
agreed that what the Com- 
mittee had in mind was, 
“naturally, the twinning of 
the other locks”. 


A delegation of Canadian 
ship operators has already re- 
quested that the Govern- 
take immediate steps to get 
started on that project. 

Transport Minister Hees, in 
reply to a question in the 
Commons, said “the Govern- 
ment has no present plans” to 
that effect mainly because of 
the cost which is variously 
estimated at from $100 mil- 
lion to $200 million. 

And the longer it is de- 
layed, the more it will cost. 

Still, according to Mr. Hees, 
there appears to be mo pre- 
sent question but that the 
price would be reflected in 
the Welland Canal tolls 
which, in turn, would make 
the position wholly untenable 
for the domestic users. 

As a matter of fact, Cana- 
dian Lake shippers are even 
now pretty unanimous in the 
opinion that long before the 
twinning job is done, there 
must be a revision of the 
rules for Seaway. transits. 

Before navigation opened 









Marine insurance service for 
a new @fra in transportation 


The coming of the St. Lawrence Seaway is a challenge that 
heightens the-significance of Marsh & McLennan’s long 
established marine insurance service on the waterways of 
America. Ineréased shipping volume, larger and heavier 
ocean-going traffic and expanded harbor facilities generate 


new protection prob- 
lems and requirements. 
Within the great waterways 
triangle, thirteen Marsh & 


McLennan Offices are stra- 
tegically situated to service 
insurance placed for ship- 
ping interests, Meeting the 
seaway challenge is typical 
of Marsh & McLennan in- 
surance services. that extend 
to all fields of commerce and 


industry — ee 


Maskake & McLEnNAN 


LIMITED 


Genera Insurance Brokers 
_ AVERAGE ADJUSTERS — 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S.W. 





—~> 















on —————— eS SS 


oe ee ee oe 








eS SN ephio as Cle ee ee eS eb eR 





> 


on Fe gt th in pag RS Re re a ee ag er ee ee 


i ea ee ee ee a 





INCREASED HAZARDS, caused by more and larger ships using Seaway facilities” are 


causing some. concern to insurance underwriters, 


this. year, according to the 
Dominion Marine Associa- 
tion, the Great Lakes ship- 
ping was anticipating pos- 
sibly its best season in the 
last det@de — barring only a 
steel strike. 

It took only a couple of 
days of Seaway operation to 
dash all such hopes, At this 
time, say the _ operators, 
chances are they will do their 
end-of-season bookkeeping in 
red ink instead of showing 
profits. 

The reason: 

Waiting time spent at the 
entrances to the Welland 
Ship Canal. 

In the early stages there 
were delays of up to two 
days, each day representing a 
loss (for the bulk carriers) of 
more than $1,000. 

Then the precedence rules 
were suddenly’ changed. 
Canadian. and VU. S. bulk 
freighters would take turns 
alternating with each ocean 
ship through the canal, re- 
gardless of the order of 
approach, 

This helped, but still not 
enough. Delays of up to 24 
hr. are still quite common. 

Since the bulk vessels are 
the ones which will have to 
carry the brunt: of both traf- 
fic.volume and toll revenues 
for the Seaway Authorities, 
it is obvious that some ar- 
rangements will have to .be 
made to permit them speedier 
passage. 

As predicted here there is 
enough evidence now to say 
with certainty that Seaway 
toll revenues and traffic vol- 
umes will fall far short of 
the official estimates, 

The latter said that 40. mil- 
lion tons would pass through 
the Welland in 1959 and 25 
million tons between Mont- 
real and Lake Ontario, Toll 
revenues were forecast at 
$2,060,000 and $13,100,000, 
respectively. 

Last year’s volume figures 
were, roughly, 22 million and 
11 million tons. While there 
was, in the beginning of the 
season, an unprecedented 
number of ocean vessels 
charging through the canals 
(due mainly to a five-day 
postponement in the opening 
date), that trade has since 
settled down to a more, nor- 
mal density. 

It is a moot question, too, 
whether or not some of the 
visitors will be back on reg- 
ular schedules. 

Competition for cargoes is 
terrific, and ‘many will have 
to return fairly light. 

Coupled with the losses of 
time and money while wait- 
ing for canal . transits, the 
situation no doubt will cause 
several hard looks to be taken 
by the -deep-sea operators 
who in many» cases also face 
the need for ‘installing ex- 
pensive additional equipment 
if they are to be permitted 
into the Lakes, 

In any casé, such ships do 
not carry enough cargo to 
make an appreciable dent in 
the volume needed to make 
the Seaway a paying pro- 
position, 

At least 95% of that vol- 
ume .must be made up of 
bulk cargoes: ore, grain, coal, 
etc. 

In the official calculations 
last year (see figures above) 


- 


ocean-going vessels. 


We have it on the best 
authority — Iren Ore Co. of 
Canada — that if there is no 
steel strike, the best that can 
be hoped for this. year is 
about four million tons. 

Since this represents an 
increase from 1958 of only a 
little more ‘than one million 
tons, it is clearly impossible 
to reach the assumed totals 
which must have been adop- 
ted on the premise of at least 
10 million tons of ore being 
shipped into the Lakes. 

Can grain make up any 
part of the difference? 

Again not very likely. 

There will be some extra 
tonnage, of course, with a 
portion of the ocean ships 
taking on grain cargoes for 
direct. export at the Lake- 
head, at Upper Lakes U, S. 
ports and at Buffalo. 

However, with port facili- 
ties for large ships evidently 
lacking in many respects at 
all of the possjble calling 
points, the total figures are 
not likely to be too imposing. 

With regard to the part of 
the grain trade handled by 
domestic bulk carriers, this 
will also probably increase to 
some extent, 

But unless the grain they 
carry to Montreal and other 
export ports in the lower 
river is sold and taken away 
almost immediately, there 
will soon be a storage prob- 
lem to cope with, 

New elevators have been 
and are being’ built in Mont- 
real, Quebec and at Baie 
Comeau but if any consider- 
able additional quantities of 
U. S. grain are 'to-be held for 
transshipments .at or below 
Montreal, much more -stor- 
age-space capacity is re- 
quired. 

Although some declarations 
were made earlier, by rail- 
ways involved in the imme- 
diate competition for cargoes 
along the Seaway route that 
they would lower their rates 
to maintain their position, so 
far nothing has developed. 

It is quite possible that the 
yailways have concluded 
there is no rush need for ad- 
justing rates until the Sea- 
way trade has settled down. 

That may take some time. 

Another factor of some ma- 
terial interest to Seaway 
users is: insurance, 

The Canadian Board of 
Marine Underwriters in a 
recent report expressed con- 
cern over the new problems 
arising in the insurance busi- 
ness from the Seaway. 

An independent firm of 
consultants has been .em- 
ployed as technical advisors 
and has made a survey of. the 
marine hazards in the Sea- 
way, compared with those in 
the old canals. 

The survey mentioned 
prominently the increased 
number of ships and the in- 
creased sizes of ships using 
the Seaway, 
would definitely increase also 
the risk of collisions, 

For the time being, it may 
be assumed that current 
rates are as experimental as 
so much else in connection 
with the Seaway, 

Curiously enough, lakers 
are paying a good deal more 


for their insurance than the ~ 


ocean vessels; despite the in- 
disputable fact that the for- 
mer have immeasurably more 
experience and skill in op- 
erating both on the Great 
Lakes and in the canals. 

_ Andther. industry - which 
can be expected to be affec- 
ted by the Seaway is ship- 











th of which ° 


Lakers pay higher premiums than 


Now the way is open for 
all other nations to compete 
for construction of the large 
sizes as well, 

There may fot be an im- 
mediate influence in this re- 
spect — best guesses are that 
it will take about five more 
years of Seaway operation to 
clarify that aspect. 

But shipbuilders here feel, 
and the Royal Commission on 
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‘The Two Ages of Pbaabeth 


In 1603 — the final year of the first siiibeid: 
age — Champlain nosed his ship into the waters 
of the St. Lawrence river. Dropping anchor at 
Tadoussac, he proceeded up river ina small boat 
until he reached the seemingly, insurmountable 
barrier of the turbulent rapids at Lachine. 
There he listened in wonder to the Indians’ tales 
of the great river winding beyond into the heart 
of the continent. His imagination soared. west- 
ward as they told him of the great waters inland: 
of Lake’St, Louis and Lake St. Francis; of Lake 


Ontario and the 
Niagara Falls; of 


where Detroit and Windsor now stand; and of 
majestic Lake Huron whose further shore was so 
distant that no man had ever set foot upon it. 
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Serving the Electrical needs of Industry Through 


PROFESSIONAL ENGINEERING SERVICES 


Hlectrical Installation and Construction : 





A Trained, hibditenced Staff und Modern Plant Facilities A Are 
Available te Industry in Engineering and Installation for New 
a." Buildings and. Renovation of Present Plant and Equipment. 


¥ Specialists In 
Electrical Coritracting and Construction « Air Conditioning « Electrical 
Installations » Motor Rewinding 
~ Professional Engineering Services 


_BLENKHORN AND SAWLE LIMITED ! 
St. Catharines; Ontario—Grantham Avenue, Telephone Mutual 2-8351 
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real purpose for which the 
Seaway was primarily built 
— to provide efficient trans- 
portation facilities for Cana- 
dian and U. S. bulk traffic in 
the Great Lakes-St. Law- 
rence basin. 

That may well require a 
reorientation jin the official 
views that the Seaway should 
be a self-sustaining and self- 
liquidating project by way of 
tolls. 

At least as far as the Wel- 
land Ship Canal is concerned, 
that is an inevitable .and 
urgent necessity, 


Like all all other transport 
routes, # will no doubt'per- 
form tremendous services for 
both Canada, the U, S. and 
other countries. 

It is not too much to say, 
even now, that in an over-all 
assessment, the Seaway is all 
to the good. 

But the immediate prob- 
lems must be solved. satis- 
factorily and at once because, 
if they are not, the damage 
to Canadian business will de- 
lay the over-all benefits. for a 
very long time to come, 

And the first step to take 
is to recognize and admit the 


Coasting Trade agreed that 
the danger is ‘considerable. 

The Commission even went 
as far-as to -say. that such 
foreign competition would 
definitely put Canadian ships 
and shipyards oyt of business 
in about 10 years. 

Canada’s marine industries 
are still pressing the govern- 
ment for some measures of 
protection «although 80 far 
without success. 

To sum up: o 
- It’ is still too soon, to’ igive 
judgment on the Seaway 
from either short-term or 
long- ~range points of view. 
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Today, in the axe ‘of the second Flizabeth— Het 
Majesty, Queen Elizabeth 1i—this mighty waterway has 
been opened to the ships.of the world from the Gulf 
ef the St. Lawrence right up to Duluth on the farthest 
shore of Lake Superior. Champlain in his little barque 
would find deep water under his keel far beyond the 
most distant point of his centiiries-old dream. ~~ 

On this histotic occasion the Bank of Montreal —, 
Canada’s pioneer bank — pays tribute to the intrepid. 
men who ventured. up. the St. Lawrence 
. into. ati unknown cgntinent and to” the 
modern men of vision who made possible 
the realization of one of their great “ 


tremendous cataract that is 
the narrowing of the waters 5, 



















e ore . rhs . 
CANADIAN S- IN 





we ageing ype pe Sag ta pe aetna: heme lappa AR ty A i ee a SRR ain. a wees eae a ae ep teas Malegrag thet RS > 


June 13, 1959 THE FINANCIAL POST S3 


New Focus 


9 
On Seaway’s} GUY TOMBS 


Other Links 


Opening of the long- 
dreamed Seaway leads na- 
turally to another important 
navigation project — deep- 
ening of interlake connecting 
channels above Lake Erie to 
27 ft. (The Seaway depth). 

It also has encouraged new 
demands for improvements 
to two old inland water 
routes and construction of the 
Maritime Provinces’ Chig- 
necto Canal as a logical 
sequence to the Seaway itself. 


The inland routes, pushed 

as Seaway subsidiaries, are: 
@ A 450-mi. shortcut be- 
tween Montreal and New 
York, using the Richelieu and 
Hudson rivers and Lake 
Champlain as the Indians 
did, 
@® A 125-mi. link between 
Montreal and Ottawa, using 
the Ottawa river, an old fur- 
trading passage. 

The Chignecto Canal would 
connect the Bay of Fundy 
with Northumberland Strait, 
roughly following the border 
between New Brunswick and 
Nova Scotia. 

Only one such project is 
under way. 

In April the U. S. Army 
Corps of Engineers unleashed 
one of the ‘largest and most 
varied fleets of dredging 
equipment ever assembled. 
Purpose: To deepen the inter- 
lake channels. 

The cost: $150 million, 
borne by the U. S. 

Improvement of these 
channels by the U, S. began 
100 years ago and work has 
been undertaken at various 
times since to meet the 
changing requirements of 
navigation, 

To June 30, 1955, $95.6 
million had been spent on im- 
provements and $34.6 mil- 


lion on maintenance and op- 
erating costs, 

The connecting channels 
are: ; 
> St. Marys river between 
Lake Superior and Lake 
Huron. 


> Straits of Maekinac and 
approaches between Lake 
Huron and Lake Michigan. 

> St. Clair. river, Lake St. 
Clair and the Detroit river 
between Lake Huron and 
Lake Erie. 


The outlet for Lake Erie is 
the Niagara river which emp- 
ties into Lake Ontario, The 
drop between the two lakes 
is nearly 330 ft, and naviga- 
tion passes through the Wel- 
land Canal, constructed by 
Canada, 


Now the controlling depth 
between Lake Superior and 
the Lower Lakes is 25 ft. in 
downbound channels and 21 
ft. upbound. 

Opening of these passages 
to deep-draught ocean ves- 
sels will give North America 
a new sea Coast, stretching 
from upstate New York to 
Duluth, Minn, It will make 
Canada’s Fort William and 
Port Arthur the western 
ports on a new deep water- 
way, extending 2,300 mi. to 
the Gulf of St. Lawrence, 

Meanwhile there is pres- 
sure in Ottawa for improve- 
ments to the subsidiary in- 
land routes. 

Quebec would like to see 
shortcut to New York 
deepened and so would the 
states of New York and 
Vermont. 


The present 115-year-old 
canal system on the Canadian 
side can accommodate only. 
“barges with a draught not 
exceeding 6.5 ft, They each 
carry*about 250 tons of cargo 


r 
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OTTAWA RIVER, here flowing past Parliament Buildings, is proposed as an inland route, 
linking with the Seaway at Montreal. Supporters of the plan say most of the river is 


a year, taking newsprint to 
New York and returning with 
chemicals, 


All the U, S. part of this 
waterway has been dredged 
to 12 ft. Supporters argue 
that establishment of a depth 
of 14 ft. throughout the sys- 
tem would result in a tenfold 
increase in traffic. 


Opening of this barge route 
to larger vessels would cut 
the present 1,670-mi, water 
haul from Montreal to New 
York to 450 mi., the haul 
from Quebec City from 1,510 
mi, to 525 mi., and the trip 
from Seven Islands from 
1,247 to 856, 


Sorel, a growing industrial 
city at the junction of the 
St. Lawrence and Richelieu 
rivers, is leading the cam- 
paign for this miniature sea- 
way. 

But some shippers are urg- 


already 30 ft. deep. 


ing a canal system from St. 
Johns to the Laprairie basin, 
bypassing Sorel and giving 
direct access to Montreal 
harbor and the eastern en- 
trance to Seaway. 


Meanwhile the whole 
scheme has run into strong 
opposition in the Maritimes. 


The feeling there is that a 
deep-water link between 
Montreal ‘and New York 
would divert a large amount 
of St, Lawrence river traffic 
south to New York, over a 
route that lies largely in the 
U. S. 


One Halifax Member of 
Parliament, Edmund Morris, 
carried opposition to the 
House of Commons, declar- 
ing: “This Seaway would 
mean the complete eradica- 
tion of Atlantic coast ports.” 

The Ottawa River Devel- 
opment Association has asked 


HE ST. LAWRENCE 


Ottawa to study the feasibil- 
ity of making the Ottawa 
river an adjunct of the Sea- 
way, capable of handling 
shipping up to 10,000 tons. 


The association claims only 
two sections would have to 
be deepened — a channel 
near the western tip of the 
Island of Montreal between 
Lake St, Louis and the Lake 
of: Two Mountains and the 
river itself between Angers, 
Que., and Hull, 


Another obstruction — the 
Long Sault Rapids near 
Carillon, Que.. — would be 
removed with the building of 
a proposed Hydro-Quebec 
power dam. 


The rest of the Ottawa 
river, according to backers of 
the scheme, is 30 ft. deep 
and could easily , accommo- 
date freighters and lake 
boats. 


LIMITED 


Est. 1921 


1085 BEAVER HALL HILL « MONTREAL 
Cable Address: TRAFFIC Montreal 


FREIGHT FORWARDERS 


via all ports 


" *TRAFFIC CONSULTANTS 


vie water, rail, air 


TRAVEL AGENTS 


covering the world 


consider it important to remind you 


of their fast inland water services 


NEW YORK—MONTREAL 


every second day 


VIA DAVIE TRANSPORTATION LIMITED 
AND GUY TOMBS MARINE SERVICES LTD. 


Lowest freight rates and prompt service from Ship's side and from their terminal 
Pier 40, E.R. New York to Montreal and ports on the Richelieu, St. Lawrence and 
Ottawa Rivers, also Toronto, Hamilton, etc. 


Ocean lines, notably those serving the Far East and the Pacific, issue through bills of lading 
and rates to Montreal via New York and the Davie Transportation Fleet. 


*Costs of competitive deliveries are increasingly imporiant amidst fluctuating charges and 


In the Maritimes a canal 
through the Chignecto isth- 
mus has been a dream since 
first recommended in 1686 by 
de Maulles. Some say it 
should have been part of the 
Seaway project since its in- 
ception. 


According to H. Herlof 
Smith, industrial and port 
commissioner for Saint John, 
the 18-mi. waterway would 
cut through the isthmus near 
the New Brunswick - Nova 
Scotia border. 


The canal, he says,.would: 


® Eliminate the long ocean 
voyage around the Maritimes 


SYMBOL 


services, 


and provide cheaper trans- 
portation between all points 
north and south of the canal. 


® Increase sailings between 
the Atlantic provinces and 
Central Canada, 

® Develop industries in the 
region, affected by “ever- 
increasing rail and - truck 
rates.” 

@ Stimulate summer ship- 
ping through the port of Saint 
John. 

There are several potential 
paths through the isthmus. 
One which seems logical fol- 
lows the Missaquash river in 
low-lying marshland. This 


would mean easier excava. 
tion. 


So that ore carriers and oil 
tankers can be accommo. 
dated, it is felt a depth of 35 
ft. and a bottom width of 300 
ft, must be provided in any 
canal across the isthmus. 


Foundation of Canada. En- 
gineering Corp. has prepared 
an engineering feasibility 
study and the port of Saint 
John is engaged in a potential 
cargo survey. 


With no major technical 
difficulties foreseen, it is esti- 
mated the Chignecto canal 
could be built for $80 million, 


OF UNITY 


On June 27, Her Majesty Queen Elizabeth II will unveil an 
international boundary monument at the gigantic St. Lawrence 


Power Project. 


The powerhouses, from which the monument rises, were 
built jointly by The Hydro-Electric Power Commission of 
Ontario and the Power Authority of the State of New York 
and, together, constitute one of the world’s largest power 
developments. They stand as a symbol of unity of purpose 
between two nations. 


When in full operation by late 1959, this great new source 
of power will have a capacity of 2,520,000 horsepower and 
will contribute to the prosperity and improved way of life 
of the people of Ontario and New York State for countless 


years to come. 
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TRAINS AND TRUCKS, combined here in a piggy-back operation, may have to juggle rates as the economics of the 
Seaway become apparent. Railways have already begun. 


Hot Competition _ 


For Your Freight 


The St. Lawrence Seaway 
will shuffle transportation 
economics like a Mississippi 
gambler handling a deck of 
cards, 

For the next year or more, 
as Seaway impact becomes 
clear, companies in other 
transport fields will be jug- 
gling rates and services in at- 
tempts to remain competitive. 

New transport facilities 
will. be constructed, both to 
supplement the Seaway and 
to compete with it. 

Of course, the eventual 
success of the Seaway in low- 
ering transportation costs 
and reshaping trading and 
market patterns will govern 
changes in competing rates 
and the development of sup- 
plementary and competitive 
projects. 

And so far, few people 
have been inclined to fore- 
cast the Seaway’s effect in 
detail. 

Here’s the picture: 

RAILWAYS: 

Rate changes already have 
begun. 

Canada’s railways have 
been silent, while those in 
Northeastern U, S.—especial- 
ly New York Central — have 
often voiced their opposition 
to some or all aspects of the 
big waterway. 

The Canadian railways also 
are greatly affected. 

Canadian Pacific Railway 
recently: estimated that about 
two million tons of its rail 
freight, worth more than $38 
million annually, is- exposed 
to Seaway competition, 

This represents about 8% 
of the railway’s gross reve- 
nue, 

CNR has reported that $18 
million of its freight traffic is 
directly vulnerable to compe- 
tition and another $12 mil- 
lion could be affected. One 
estimate is that $9 million in 
revenue may actually be lost. 

For this reason—as well as 
many others — both railways 
are advanced with a far- 
reaching economy drive. 

New methods of freight 
terminal operation ‘and 
freight carriage are being de- 
veloped, of which piggyback 

(highway trailers carried on 
rail flatcars) is one. 

Canada’s railways have 
piggyback routes paralleling 
the Seaway, 

Rail expansion relating to 
the Seaway is not impossible. 

In the long run, both Cana- 
dian railroads hope that in- 
dustrial. expansion resulting 
from the waterway will more 
than compensate for short- 
run losses in freight and 
profit. 

Also, the success of the 











But if the Seaway helps gen- 
erate increasing quantities of 
traffic for Baie Comeau, it 
may also make a rai] con- 
nection necessary. 

The question of rail rates 
has long-run importance for 
the Maritime Provinces, 

There has been only a 
small differential between 
rates for shipping many com- 
modities from Ceneral Cana- 
dian points to Montreal in 
summer and those from the 
same points to Maritime 
ports in winter, 

But railways may’slice the 
summer rate to Montreal be- 
cause of Seaway effects, 

This might persuade ship- 
pers to stockpile goods and 
ship at lower summer rates, 
thus cutting their winter 
shipments to the Maritimes’ 
ports, 


TRUCKERS: Rates charged 
by truck operators react 
quickly to changes in rates 
by. competitors. 

However, much truck traf- 
fic, being specialized and/or 
short-haul, probably will be 
little affected. 

But long-haul traffic could 
be altered. 

First, an increasing amount 
of long-haul truck traffic in 
the Seaway area is going to 
go piggyback. This appears 
to me more efficient, 


Oil Imports 


Second, there may well be 
considerable development of 
fishyback on the lakes and 
St. Lawrence. This involves 
carrying highway trailers on 
ships, 

Best bet is that transport 
economics will force long- 
haul truckers to go along 
with these two trends. 

It’s too early to predict 
possible growth of fishyback, 
It’s being studied by a 
number of ship-owners, as 
well as by the railways, 
whose piggyback operations 
probably could be closely in- 
tegrated with fishyback. 


Aside from its impact on | 


other transport, the Seaway 
—particularly if it is a re- 
sounding success—may father 
large capital projects. 

These include: 


® Winter navigation to points 
further up the St. Lawrence 
or even into the Great Lakes. 

This calls for expenditure 
of both capital and human 
resources, 

Winter navigation already 
has come to Baie Comeau 
and the North Shore ports. 
Its beginnings are present at 
Quebec City. Montrealers are 
dreaming of the subject. 

The more successful the 
Seaway is in cutting costs, 
the more justified will be the 
rate to keep it open for 


Pose Threat 


The Seaway provides a 
broad access road for foreign 
oil right into the heaviest 
consuming area of Canada. 

The big Montreal refining 
market — 250,000 b/d capac- 
ity— is already served en- 
tirely by imports (Venezuela, 
Middle East and Gulf Coast). 
At the same time there are 
sizeable imports of refined 
products, mostly heating oils. 

There is no doubt that the 
Seaway increases the com- 
petitive economic range of 
foreign oil. 


The popular T-2 type oil 
tankers could penetrate into 
the Great Lakes area with a 
70%-80% load (70,000-80,- 
000 b/d) and with some ad- 
ditional unloading facilities 
installed at docks could un- 
load their cargo at the two 
major Ontario refinery areas 
—Toronto and Sarnia. 

One. of the major reasons 
for the recent 14c bbl. cut in 
the field price of Western 
Canadian crude—followed by 
a sizeable pipeline tariff cut 
—was to provide a greater 
margin of protection for Ca- 
nadian crude against threat- 
ened stepped up imports. 

There was a persistent re- 
port at the time that a most 
attractive offer was made to 
‘one of the Ontario refiners to 
Jay down Veneéuelan crude 
at prices significantly -below 


cost of delivered western 
crude via pipeline. 

As it stands now bulk of 
the imported crude coming 
into the Montreal aréa is un- 
loaded at Portland, Me., from 
tankers—the starting point of 
the Portland-Montreal pipe- 
line — and then piped to 
Montreal. There is’ some 
tanker shipment, however, 
from time to time, right up to 
Montreal. 

Since the T-2 tankers are 
not large enough for the long 
Middle East hike—and any- 
thing larger than that can’t 
penetrate into the Great 
Lakes—the major threat of 
imports by the Seaway would 
likely be from Venezuela. 

The same holds true for re- 
fined products. These come 


im now from several sources ° 


—Gulf Coast area, Venezuela 
and Middle East. Bulk of 
these imports are mode by 
jobbers. 

Economics aside, the bring- 
ing of foreign oil into Ontario 
might be a highly unpopular 
move for refiners to make. 


Trucks will probably be least affected. 


more than eight months; 

It now appears to be phys- 
ically possible to keep the 
Seaway open all year, al- 


though there are some reser- 
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vations about maintaining 
ice-free locks, It’s not eco- 
nomic—yet. 

® Transshipment facilities al- 
ready exist along the St. 
Lawrence, But new ones may 
be justified by the ability of 
larger lake ships to sail to 
Montreal and beyond. 

Development of grain 
transshipment (from lake to 
ocean vessels) at Baie 
Comeau already has been 
mentioned. 

Another hot topic is the 
plan for a huge free port and 
transshipment point at Mor- 
tier Bay on the southeast 
coast of Newfoundland. 

Here goods would arrive 
from the Seaway, Hudson 
Bay, the east coast of North 
America and overseas for. 
transshipment or processing 
in. an area free of customs 
and tariff formalities. 

Also favored by some is a 
free port development in 
Nova Scotia. 

@ A deep waterway from 
Sorel, Que., to New York 
City is another much-dis- 
cussed project. 

@ A similar channel from 
Montreal to Ottawa also has 
backing. 

Other related transport 
projects which might be un- 
dertaken include: 
> “Twinning” of the Welland 
Canal; 
> An all-Canadian Seaway to 


parallel the portion now in 
U.S. territory; 

> The Maritimes’. Chignecto 
canal, allowing ships to pass 
between the Bay of Fundy 
and Gulf of St, Lawrence; 
>A _ jetty-lined channel 








We solicit your inquiries 
d. R. MONGEAU — Manager 


Grand Quai - Sorel, Que. 
Telephone Sorel Ri 3-4442 


Busier than ever! 


June 13, 1959 
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With the opening of the Seaway, Canada Steamship 
Lines’ famous fleet of 63 SS Guile thea aver: 
Giant lakers, previously jocked on the Great 
Lakes, can now navigate right down to 
of. St. Lawrence. ee ee one 
the two thousand mile route, you 

STEAMSHIP LINES” on familiar red hulls, topped by 
the black, white and red funnels. Giant bulk carriers 
gave kon ons fiom N as thoes 
rom est. Especially designed way 
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newly-built Motor Vessel Eskimo, which holds an in- 
ternational certificate for service anywhere. 
VESSELS DESIGNED FOR SPECIFIC soBs 


C.S.L. ships are designed and built by Davie 
SHIPBUILDING LIMITED at Lauzon, Quebec, and 
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ment on the Great Lakes. 
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SOREL DOCK & STEVEDORING CO. LIMITED 


SOREL, 







QUE. 


‘ 


LIGHTERING—STORAGE 


Fully equipped with seven cranes to give rapid trans- 
fer of bulk cargoes such as sulphur, phosphates, 
nitrates, fluor spar, manganese ore, etc. — Fully 
mechanized trimming. 

Cranes equipped with individual generating units 
and magnets for pig iron, ingots and scrap metal. 


Head Office: 

C. B, SHEA, Vice President 
964 Sun Life Bidg. 
Telephone UN, 6-6641 





A GROWING 
HIGHWAY TRANGPORT SYSTEM 


Modern truck fleets and terminals are handling a 
rapidly expanding volume of intercity freight. Trucks 
service, not only in Ontario 

Eastern points with Man- 
itoba and Alberta in - est and international routes 


interlocking 
Guan inion of bean mtd ooh aces = and 
grain elevators. And in summer, thousands of tourists 
per <3 , On its St.Lawrence-Saguenay 
ver cruise and at its world-famous resort 
Sale of Siete’ Bar ona Wadeenen Cee. 


Canada Steamship Lines Ltd 


759 Victoria Square, Montreal + Offices in principal Canadian cities 


i 





Many of these projects are 
discussed in detail elsewhere 
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Seaway Will Make Our Grain 


More Competitive in World 


From Our Owr Correspondent 


WINNIPEG—In the month 
since opening of the St. Law- 
rence Seaway the grain trade 
as represented by the Winni- 
peg Grain Exchange and the 
Canadian Wheat Board has 
been carefully watching itf 
effects. 


So far as a verdict can be 
given from a short period of 
operation, it is obvious it will 
facilitate overseas shipments, 


Sincé April 29 at least 20 
ocean-going vessels have 
cleared from the Canadian 
lakehead with grain cargoes. 


The trade also says:the 
Seaway will likely improve 
the competitive position of 
Canadian grain in overseas 
markets. 

On balance, prairie grain 
farmers may expect benefits 
direct and indirect from its 
operation; although they are 
well aware that their organi- 
zations will need to be alert 
to changing conditions cer- 
tain to come, 


There is no dispute that 
the potential of the Seaway 
will have direct cost benefits 
but the private grain trade at 
least is not clear on its 
ultimate advantages. 


Not until present kinks in 
facilities are ironed out will 
it be possible to get the clear 
picture. 

For months the Grain Ex- 
change and its exporter mem- 
bers have: been attempting to 
appraise the ultimate impact. 


The improvement in phys- 
ical facilities gives a 27-ft. 
depth in the St. Lawrence 
which means a vessel draft of 
about 25% ft. 


For the Canadian grain 
trade this permits upper lake 
vessels with big carrying 
capacity to move dcirect to St. 
Lawrence ports without 








transfer to smaller canalers 
as hitherto has been the case. 
It also permits ccean-going 
vessels to go direct to the 
lakehead and take on grain 
for transfer overseas. 

Were this basic framework 
undisttirbed the situation 
would be clear. 

The trade points out there 
are some dislocations. 

The 27-ft. rating depth ex- 


ists only te the west end of 
Lake Erie. 

From Lake Erie to Lake 
Huron and from Lake Huron 
to Superior, the latter the 
part of the system lowest 
in water depth, maximum 
drafts in the current naviga- 
tion season and in 1960 will 
be restricted to 22 ft. or less. 


This may be remedied by 
1961 or soon after but, even 


as itis, it is a big improve- 
ment. 

For grain which moves in 
upper lakers direct to St. 
Lawrence ports, the cost of 
transfer to smaller canalers 
will be eliminated. 

Another obstacle: 

Handling and storage fa- 
cilities at St. Lawrence ports, 
geared to handling small 
canal type vessels, are not yet 


LOADING GRAIN at Port Arthur is the Greek freighter 


Panagiotis, largest deepsea ship to complete the route from 
Atlantic to Lakehead. 


vessels have cleared Lakehead loaded with Canadian grain. 


Since April 29 over 20 ocean-going 








‘ 


» 
adequate to accommodate a 


total grain movement in up- 
per lakers. ; 


They are being improved 
but, during this navigation 
season and possibly for the 
next two or three, a consider- 
able portion of grain will con. 
tinue to be transferred to 
canal type: carriers, 


Cost of this transfer ‘is 
about 1.5c bu, 


What saving there may be 
from elimination of the trans- 
fer operation is nullified by 
the -decision to impose tolls 
upon vessels and cargo pass- 
ing through the waterway. 


With respect to wheat the 
toll charge is nearly 1.5c bu. 


The tradé points out there 
are other savings of possibly 
2c bu. or more because it is 
cheaper per unit to handle a 
large quantity of grain trans- 
ported in a large vessel than 
a smaller quantity carried in 
a small vessel. 


A big laker, for example, 


~ with capacity of 500,000 bu. 


or more, requires a crew not 
much larger than that of a 
canal type vessel. + 


If its cargo were trans- 
ferred to canalers able to 
carry only 100,000 bu. each, 
and each requiring a crew 
nearly as large, labor savings 
alone would be considerable 
on that portion of grain 
moved direct to St. Lawrence 
ports. 


There is another factor, the 
trade points out, -effect df 
which for the present can’t be 
assessed, 


The Seaway is a joint U. S.- 
Canadian facility. 


Before it opened U. S, grain 
didn’t have access to the 
North Atlantic by a direct 
U. S. water route. 


To reach it U. S.-produced 


_ White ... THE MOST COMPLETE LINE 
OF CUSTOM ENGINEERED POWER 
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CD. HOWE COMPANY LIMITED 


CONSULTING ENGINEERING 


Head Office — Port Arthur, Ont. — 
Branch Offices —- Montreal and Vancouver 


Specialists in the complete design 


‘ and supervision of construction of: 


GRAIN ELEVATORS AND FLOUR MILLS 


WAREHOUSES 


- 


DOCKS, WHARVES AND HARBOUR FACILITIES 


MATERIALS HANDLING, INCLUDING IRON ORE ’ 
AND OTHER MINERALS 


GENERAL HEAVY CONSTRUCTION 


grain had to utilize Canadian 
facilities and installations, for 
example, the Lachine canal 
and grain elevators at Cana- 
dian transfer ports. 

There was no obligation to 
permit use of these facilities. 

Now the position is 
changed, Ocean-going vessels 
have as ready access to U. S. 
laké ports as they have to 
Canadian lake ports. 





SimiJarly U. S, lake car- 
riers can move direct to deep 
water ports of the St, Law- 
rence, 

And since the Seaway is a 
joint venture, Canada has 
some obligation to permit use 
of a portion of its- grain- 
handling facilities on the St. 
Lawrence for trans-shipment 
of U. S. grain, 

As a result, there is an 
element of competition in the 





Canadian grain trade from 
the U. S. which did not pre- 
viously exist, 

These are some of the fact- 
ors, the trade warns, which 
should be kept in mind, 

While physically the Sea- 
way has brought ocean trans- 
port 1,200 mi, nearer prairie 
farms and industries, and 
while there surely will be 
benefits, for the present there 
should be some reservations. 
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ROOMY CAB gives a clear view for safe driving. Comfortable 
seats are adjustable to reduce fatigue. Floor is unobstructed, 
controls are conveniently located. 





FOR CONSTRUCTION HAULING 


White has a complete range of trucks and tractors with a variety of axles, 
frames and wheelbases for the rugged demands of the construction industry. 
To keep your business moving profitably, you have to have the right chassis 
—the right specifications—the right units for your exact needs. Your White 
Representative will work with you to custom engineer the best truck for 
your job. 
In service, parts availability and 
complete maintenance, White has a 
well-earned reputation for 
“taking care of its own.” Saves 
you in service and down time. 
The performance record of every 
White unit proves that it 
pays to buy quality. For 
; all your construction 
hauling needs, 
select from 
the complete 
line and prove 
to yourself that 
... lt pays to 
standardize 
with White ! 





.»e IT PAYS TO STANDARDIZE 
: WITH WHITE! 






































WHITE SERIES 4400TD—A rugged, new Diesel Tractor 
with a complete range of wheelbases; starting at 140”; 
choice of engines NH 180—H.R.F. & N.H. 220; a selection 
of 10-speed transmissions; 12,000 Jb. capacity front axle; 
and the most complete range of heavy-duty rear axles in 
the industry. 

















WHITE SERIES 4200T—This powerful gasoline tractor has 
a front bumper to back of cab dimension of 103”; a front axle 
to back of cab dimension of 74”. With a 134” wheelbase, you 
get a 60” CA. This unit has great flexibility in tractor applica- 
tion at a considerable saving in weight. 










WHITE SERIES 2064 
This White series 2064 tandem six wheel unit is ideally 
suited for construction service—concrete mixers and dump 


bois trucks. It is also v ractical for general tandem service. 
0 very p g 







White, Autocar and Reo Trucks, Parts and Service at all White Branches and Distributors Throughout Canada 
THE WHITE MOTOR COMPANY OF CANADA LIMITED 


~~ TORONTO 18, ONTARIO : : 









WHITE SERIES 9064—A custom engineered tandem for 
mixer service and other heavy duty construction hauling. Jt 
will pay you in extra profits to get the full story about 
unit built for your job. 










UNLOADING COAL at Steleo’ s dock at Hamilton. 


economies for Maritimes coal, 





The Seaway should allow greater 


Tron Ore Grows 


As Seaway Haul 


Long-term prospect for the 
Seaway as a \busy water 
highway carrying Quebec- 
Labrador iron’ to steel mills 
in Central Canada and U. S. 
is bright, 

Within the next decade the 
Quebec-Labrador area may 
well become one of the 
world’s foremost iron ore 
mining camps with an annual 
output of ore and concen- 
_ trates in excess of 30 million 

tons, 
* That's almost twice total 
Canadian iron ore shipments 
in 1958 and compares with 
the’ record 22.3 million tons 
shipped from all Canada in 
1957. 

Undoubtedly a good pro- 
portion of this production 
will find its way to ore-hun- 


gry inland mills by the Sea- 
way. 

Economics of using 
Seaway, iron ore men say, 
are excellent, 

Quebec’s biggest producer, 
Iron Ore Co, of Canada, this 


- year is scheduling upwards 


of four million tons of ore 
through the Seaway. This is 
roughly one-third of com- 
pany’s total estimated ship- 
ments for 1959 and compares 
with a maximum of 1.5 mil- 
lion to just over two million 
tons shipped through the old 
canal syStem in earlier years. 

One cloud, however, is al- 
ready casting a shadow over 
the Seaway’s iron ore trade. 
It’s the delay which some 
ships have encountered in 
clearing the locks. 








31,000 SQUARE MILES 
OF INDUSTRIAL OPPORTUNITY 
IN QUEBEC 


The Shawinigan service area — 31,000 square 
miles — extends from the Laurentian Moun- 
tains to the United States border and straddles 
the mighty St. Lawrence River for a distance 


of 300 miles. 


The Shawinigan territory offers every requisite 
for successful industrial operations: 


Abundant raw materials 
Low cost hydro-electric power 
 Astable working force 


The best in modern highways, railways, air- 
ways — plus the great new St. Lawrence 
seaway. Here you can trade with the world 


at large. 


‘ 


For these reasons the Shawinigan territory is 


one of the fastest growing industrial areas on 
the North American continent. 


For further information regarding this favour- 
ed territory, write to: Industrial Development 
Department, The Shawinigan Water and Power 
Company, P.O. Box 6072, Montreal, 
Canada, 


Quebec, 


” Shawinigan 
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IOCO officials said that if 
delays experienced -to dat 
persist during the remainder 
of the season, it is doubtful 
whether all iron ore sched- 
uled through the Seaway can 
actually be shipped. 

Most of the Quebec-Labra- 
dor ore destined for inland 
U. S. mills. not shipped 
through the seaway is moved 
by) bulk carrier from the St. 
Lawrence along the Atlantic 
seaboard to Philadelphia and 
Baltimore and inland by rail. 

A smaller amount is ship- 
ped from the Montreal area 
direct to U. S, mills by rail. 

Indications are that rates 
on the direct rail hau] will 
soon be cut by U. S. roads due 
to competition from the Sea- 
way, 

However, since the propor- 
tion of 6re: going by this 
route is small, big loser to in. 
creased Seaway traffic will be 
the Atlantic ocean route. 

During the next few years 
a multi-million dollar build- 
up in iron ore production 
capacity is slated for Quebec- 
Labrador. 
® 10CO, which is, already 
producing 12 million to 13 
million tons of direct ship- 
ping ore per year from its 
Schefferville deposits, is de- 
veloping a low-grade iron ore 
deposit at Caro] Lake in the 
Wabush area. Annual ship- 
ments of six million tons of 
iron ore concentrates are ex- 
pected to start in 1962-63., 
® Even closer to becoming a 
reality is Quebec Cartier Min- 
ing Co.’s Mt. Wright project, 
scheduled to come into pro- 
duction in 1961. Capacity 
will be eight million tons of 
concentrates per year. 
® In the planning stage is 
development by Wabush Iron 
Co. of low-grade iron de- 
posits, in the Wabush Lake 
area, 
Javelin Ltd. If proceeded 
with, this project could add a 
further five million tons of 
concentrates to Quebec-Lab- 
rador output, 

Though there. is as yet no 
indication how much of. this 
production might be shipped 
via the Seaway, it appears 
likely that the waterway will 
be used to handle a substan- 
tial portion of shipments des- 
tined for inland Canadian 
and U. S. mills. 

Far to the north on the 
shores of Ungava Bay, two 
companies are thinking seri- 
ously of bringing vast de- 
posits of beneficiating ore 
into production. 

They are Ungava Iron Ores 
Ltd., representing the Cyrus 
Eaton-Alfred Krupp interests 
and Oceanic Iron Ores Ltd., 
controlled by Rio Tinte. 

If these two projects ma- 
terialize, they would add a 
further 10 million tons per 
year te the Quebec-Labrador 
output total, 

Though most of the produc- 
tion from these far north 
projects would likely be 
marketed in Europe, some 
might be sold to Canadian or 
U. S, mills, thus further ad- 
ding to Seaway business. 

To date, numerous shipping 
men have been irked by de- 
lays encountered on St. Law- 
rence Seaway system, 

If they continue, the delays 
could not only affect the vol- 
ume of iron ore shipped this 
year, but also shipments. in 
future years when potential 
ore traffic will be consider- 
ably greater. 

Various reasons are being 


advanced for the current 


leased from Canadian - 


What | 
Our Coal? 





What impact is the St. 
Lawrence Seaway having on 
coal? 

Much depends on shipping 
rates. 

Traffic managers and ship- 
ping officials say that it will 
take almost a full season be- 
fore freight rates, land and 
sea, shake down into a more 
or less firm schedule. 

Congestion in the Welland 
Canal has thrown most offi- 
cial estimates away out of 
line. 

If Canadian consumers 
have to pay a higher price for 
coal this year than last, it 
will mainly reflect incréased 
shipping costs caused by de- 
lays in passing through the 
canal, importers say. 

Welland tolls on coal car- 
riers are currently set at 
about 5c-6c a ton. 

On the face of it, the Sea- 
way should have three main 
effects on the movement of 
coal by water in eastern 
Canada. 

It allows cargoes to move 
in and out of the Great Lakes 
without transshipment. 

It allows them to do it in 
larger vessels and in a much 
shorter time. 

All of, these factors add up 
to greater marketing econo- 
mies. 

Theoretically, it should al- 
low coal from Nova Scotia to 
sell more competitively with 
U. S. imports in the large 
Ontario market. 

But, how can we realistic- 
ally talk about the competi- 
tiveness of a product that is 
subsidized to the extent of 
nearly $6 a ton? 

The St. Lawrence Seaway 
.does not solve or even parti- 
ally correct the fundamental 
weaknesses of the Nova Sco- 
tia coal industry. 

All it would seem to mean 
is that the federal govern- 
ment may in future be able 
to reduce the substantial coal 
subventions now supporting 
Maritime production .by an 
amount equal to the savings 
realized from the lower costs 
of shipping through the new 
Seaway. 

The real effect of the Sea- 
way on Nova Scotia coal is 


Seaway coupled with the fact 
that many foreign’ skippers 
are using the inland water- 
way for the first time this 
year. : 

Others note that some 
foreign vessels, not properly 
equipped for fast movement 
through the locks, are re- 
sponsible for some of the bot- 
tlenecks. 

Shipping men feel ‘that 
ships carrying cargoes such 
as iron ore should be given 
priority over small foreign 
vessels in moving through 
the locks. 

The bulk carriers, they 
argue, will likely be paying 
80% to 90% of the Seaway 
tolls — and hence its cost — 
and thus merit preferential 
treatment. 

“It takes just as long to 
lock through a smal] foreign 
vessel carrying only a few 
thousand tons of general 
cargo as it does a big bulk 
carrier with 20,000 tons of 
ore, The foreign vessel pays 
relatively little in the way of 
tolls and we pay a great 
deal,” one company official 
told FP. 

Considering that-a round 
trip voyage between Seven 
Islands and Ashtabula, Ohio, 
is only nine days—including 
loading and unloading — de- 
lays of only a few hours on 
each leg of the trip could 
prove costly. 

Seaway tolls for passage 
Montreal to Lake Erie are 6c 
per gross registered ton plus 
42c per ton of bulk cargo 
and/or 95c per ton of general 
cargo. 


This works out to 47c per 


ton in the case of iron ore as 
this ore is always, quoted and 
sold in long (2,240-lb.) tons. 
Seaway tolls, on the other 
hand, are based on the short 
(2, 000-1b.) ton, 

Ore men note that if the 
St. Lawrence Seaway is to 
realize full benefit of the iron 
ore potential, locks in the 
Welland canal, may well have 
to be “twinned” — a project 
that could cost hundreds of 
millions ‘of dollars. 

Twinning of the locks 
would. allow simultaneous 
handling of up and down 
bound vessels through, the 
iin 
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more likely to be an adverse 
one. 

Traffic can move down the 
St. Lawrence from the Great 
Lakes as well as up. 

Large carriers will be able 
to take U, S, coal directly to 
Montreal, unload, sail a few 
hundred miles down St. 
Lawrence and take iron ore 

. back to Great Lakes ports. 

However, the market pic- 
ture for Maritime coal in 
Ontario has recently bright- 
ened. 

Ontario Hydro has found it 
technically feasible to use a 
special mixture of Nova Sco- 


tia coal in Ontario’s thermal . 


steam plants. 

The potential market ‘is a 
big one — up to 26.5 million 
tons annually by 1980, 

Many obstacles lie in the 
way: 

@ U. S. coal producers. na- 
turally enough, will not sit 
idly by. 

@ Prices will be all- ipor- 
tant, Hydro could switch to 
other. fuels — ojl or natural 


gas. 

® Lack of unloading facili- 
ties at the present thermal 
plants will likely require Do- 
minion Steel & Coal Corp. — 
the chief Nova Scotia pro- 
ducer — to acquire expensive 
self-unloading vessels, 

One thing the Seaway is 
almost certain to affect is the 
movement of coal by rail, 
particularly from the U. S, 
into the Montreal and lower 
St, Lawrence market. 

The Seaway also epens a 


- new and cheaper route for 


coal to Europe, U. S. 'pro- 
ducers say. 

But they don’t expect any 
movement in volume /for 
some time, With coal mhines 
on the Continent now in full 
operation, Europe doesn’t 
need much U. S. coal at 
present, 

Also, U. §. railways are 
likely to put up a stiff fight 
to maintain the traditional 
routes from the coalfields to 
the Atlantic seaboard. 








Frestne Rock Gigs eadal re ehoces with ted desis hat rave any train! 


Firestone Tubeless Rock Grips are making big news wherever 
heavy equipment folls. Two great tread designs match toughness 
with traction to move your heavyweights over any course. Rock 
Grip construction eliminates your need to change tires to match 
terrain. It delivers the full flotation you need for sand and soft 
stuff. It also has the armored grip necessary to negotiate rock- 
Safety-Tensioned Gum-Dipped® 
nylon bodies and cut-resistant treads make these Firestones first 
choice tires with meri who move equipment. Your Firestone Sales 
Engineer can demonstrate why you'll make them your first™ 
choice, too. Contact him today—through your local Firestone 


hard runs over broken shale;- 


Dealer or Store. 


Firestone Tire & Rubber 
Company of Canada Limited 
Hamilton, Ontario 


The arrival on Lake On- 


tario toward the end of last . 


month of two ocean~going oil 
tankers — one from Vene- 
zuela, the other from Texas 
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ROCK GRIP WIDE BASE 


ROCK GRip 


— emphasizes the swinging- 
door nature of the Seaway. 
To the coal dealers on the 
Great Lakes it can be both a 
benefit and a menace. 


Open the door to let coal 
out and at the same time you 
let ofl — the big rival — in, 
But the cost will be the de- 
ciding factor in any fight. 





lnvestigate Montreal's WEW.. i 


Verennes Vercheres 





ontrecoeur 


industrial area 


located on the 35’ deep St. Lawrence River Channel 


NO Seaway Tolls: NO Seaway Locks: NO Seaway Delays 


Iron Ore Company's dock at Contrecoeur — 


HESS OIL COMPANY, CANADIAN LIQUID AK, suis willl GHEMICALS, cme sono ‘TEE, 
DOMINION TAR & CHEMICALS, TRIANGLE BRICK COMPANY, many major companies now 


THE HOME OF: 


IRON ORE COMPANY ‘OF CANADA 
$4,500,000 ore transshipment dock 


STEEL COMPANY OF CANADA 


$10,000,000 pipe mill nearing completion, first unit in a 
major steel development 


DOMINION STEEL AND COAL CORP. 
Purchased 1,000 acre site; will build $75, 000, 000 rolling 


~ mill, first phase in a $300,000,000 development 


QUEBEC SOUTH SHORE STEEL 
With Koppers Inc., of Pittsburgh building Quebec's first 
electric blast furnace 


ELECTRIC REDUCTION CO. OF CANADA 
Manufacturing phosphorous at Varennes 


' CANADIAN TITANIUM PIGMENTS 


$15,000,000 titanium dioxide and sulphuric acid plant 


ST. MAURICE CHEMICALS 
Formaldehyde-pentaerythritol 


IRVING OIL COMPANY ek 
Ol nomiemapeest ly aad: 
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Urge Low Tolls 


eeeeeeaeer 


For Pulp, Paper 


You can get three views 
about prospective use of the 
St. Lawrence Seaway by 
Canada’s huge ($1,500 mil- 
lion annual production) pulp 
and paper industry. 

Here they are, in probable 
order -of their popularity 
within the industry: 
® Under the impact of tolls 
and railway rate-cutting, 
pulp and paper shipments via 
the Seaway may tend to de- 
cline, 

@ There probably will be 
little change, 

@ Newsprint shipments may 
shoot up to 750,000 tons a 
year, more than double ship- 
ments through the old canal 
system, Very few people in 
the industry hold this view 
though some estimates by 
outside observers have been 
very optimistic. 

The industry has decided 
misgivings about the Seaway. 
They centre on: 
> Classification of newsprint 
as general cargo rather than 
bulk commodity. Latter 
would have meant a lower 
toll, 
> Fear of ecénomic disrup- 
tion for mills whose location 
was based upon the old toll- 
free canal system. This ap- 
plies both to shipments of 
raw materials and, finished 
products. There is particular 
worry about the tolls on the 
Welland Canal. 
> Disruption of water ship- 
ments by jam-ups of traffic 
at canal entrance — such as 
occurred this spring. Some 
feel that domestic shipping 
should get priority over ocean 
shipping, arguing that local 
industries for years have de- 
pended upon reliable lake 
shipping timetables, 

In the very long run, once 
tolls have repaid the cost of 
the Seaway ard assuming 
that they then are largely 
removed, pulp and paper 
products could become more 
likely Seaway commodities. 

But, at present, it doesn’t 
seem they will play a big 


part in traffic on the huge 
waterway. 

Where there is some, in- 
centive to ship via the Sea- 
way, the industry expects 
the railways to set competi- 
tive rates, 

Such tariffs already have 
been: instituted on some rail 
routes — for example, from 
Thorold, Ont., to New York, 
and from Clermont, Que., to 
Detroit. 

This suggests little incen- 
tive to desert rail transport. 
There may even be some 
reason to leave the Seaway 
(if there are to be uncertain 
sailing schedules) and ship 
more by rail. 

Compared with the indus- 
try’s total figures its ship- 
ments via the St: Lawrence 
and Great Lakes have been 
small. 

In the shipping seasons of 
1955 and 1956, these were 
the average figures for the 
old canal system: 

Newsprint shipped: 322,000 
tons. 

Wood pulp shipped: 33,000 
tons. 

Pulpwood shipped: 485,000 
tons. 

In addition some 300,000 
tons of newsprint was ship- 
ped to the same destinations 
by rail. 

(Canada last year exported 
4.8 million tons of newsprint 
and 1.8 million of wood pulp 
to the U.S, To other foreign 
destinations: 782,000 tons of 
newsprint and about 400,000 
ef wood pulp.) 

Those who predict increas- 
ing use of the Seaway for 


pulp and paper shipments 
base their optimism on the 
suggestion’ that the “bugs” 
will be ironed out of the 
waterway after the first 
couple of years’ operation, 
that railways then may find 
it too costly to compete. 

And, of course, if news- 
print should ever be reclassi- 
fied as bulk cargo the picture 
might change quickly.‘ Pre- 
sently it-is charged 95c a ton 
general cargo toll on ship- 
ments ‘through the whole 
Seaway to U. S. lake ports. 
This is about 0.75% of its 
selling price in U, S, markets. 

The argument over bulk- 
vs.-general cargo is a diffi- 
cult one, 

On’ one side is the argu- 
ment that bulk cargo is 
something which can be made 
to “flow” — oil, ore, grain. 


On the other is the con-., re 


tention — particularly where 
a ship carries nothing but 
newsprint—that newsprint. is 
by. its nature a- low-price 
bulk item. 


Aside from. tolls, the pat- 
tern of newsprint shipments 
themselves, is used by some 
to buttress arguments that 
the Seaway will have little 
effect. 


These observers say that 
most newsprint shipments 
come from small ports and 
most are intended for cus- 
tomers who don’t want to 
keep huge supplies on hand. 

Thus shippers are used to 
shipping, and customers used 
to receiving, moderate-sized 
cargoes — cargoes about the 


Seaway Traffie 


("000 short fons) 


Actual, 1955 Expected, 1959 At Full Operation*® 


Ore .ccvnscsececess 1,789 
Grain 3,719 
Coal and Cake 1,609 
Petroleum and products 1,483 
General cargo 2,602 
Other 243 
Total ....00s eeveece 11,445 


*Estimated. 
Source: The Economist. 


7,138 
8,362 
2,569 


37,700 
12,100 
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FROM SUCH MILLS go Canada’s pulp and paper products 


Specialties for: 
e TRANSMISSION LINES‘ 
® DISTRIBUTION LINES 


© TELEPHONE AND 
COMMUNICATION CIRCUITS 


soio ano siocxeo wy Northern Electric company umiren 


N.CLATER 


Quebec’s South Shore 


POLE LINE HARDWARE 


eeevoev eevee eo eoeeveeeeeeepeaeepeeeeeeeevpeaeeeeeeeeeeeeeeeeeenen ee 


NICOPRESS SLEEVES AND 
TOOLS + PREFORMED 
ARMOUR RODS AND 


GRIPS + KELLEMS GRIPS 


CUTOUTS + LIGHTNING 
ARRESTERS « 
COPPERWELD GROUND 
RODS + 
HARDWARE FOR HIGH 
VOLTAGE TRANSMISSION 


RACKS 
CORONA’ FREE 


LINES 


COMPANY LIMITED + HAMILTON, CANADA 


Montreal Winnipeg 


Regina Edmonton 


Vancouver 


= Beats Seaway Problem 


along the St. Lawrence system to world markets. | 


size of those varried through 
the years by the old canal- 
boats, P 

This leads to the statement 
that much newsprint will, 
when moving through the 
Seaway, still be tarried in 
vessels no larger than the old 
canal-boats, 

In a recent statement to 
the St. Lawrence Seaway 
Authority, Canadian Pulp 
and Paper Association said: 

“The Canadian pulp and 
paper industry is facing a 
serious problem of maintain- 
ing its competitive position 
in world markets. 

“The enormous, national 
investment in the Seaway is 
only justifiable if there is a 
reduction in traffic costs for 
Canadian industry with a re- 
sultant strengthening of its 
competitive position in world 
markets, 

“For the pulp and paper 


industry this would only be 
achieved if tolls . , . are either 
non-existent or at a very 
low level.” 

Further, the Welland 
Canal “should remain toll- 
free. The charging of @m- 
provements to this waterway 
to the traffic this waterway 
will carry will create a pre- 
cedent for charging similar 
improvements to the St. 
Mary’s River and Sault. Ste. 
Marie system.” 

From this, it’s concluded 
that Canada’s pulp and paper 


‘ men feel the Seaway doesn’t 


especially suit their needs, 
though it may do so for other 
shippers, 

They obviously don’t agree 
with the optimistic econo- 
mists who suggest that news- 
print shipments via the Sea- 
way may rise as high. as two 
million tons a year in the 
foreseeable future, 


For communities on the St. 
Lawrence River south shore, 
the ‘Seaway could have been 
nothing but a costly head- 
ache. 

These towns for years have 
depended upon the river for 
water supplies and as a place 
to dispose of waste water. 

Suddenly the Seaway was 
to impose a barrier of earth, 
rock and water between them 
and the big river. 

This was one of the little- 
known subsidiary -problems 
of Seaway construction. 

To study it and solve it, the 
firm of Surveyer, Nenniger 
and Chénevert, consulting 
engineers, was retained. 

While the world gazed upon 
the glamour of Seaway- 


building, the consultants tus- . 


sled with a tricky, unglamor- 
ous task, 

For hygienic reasons, there 
was no possibility of using 
the Seaway canal for water 
supply, or waste water. 

Thus this obstacle had to be 
crossed without impeding 


navigation. 

Since it was not possible 
to envisage work under the 
canal after it was in service, 
it was necessary to construct 
— simultaneously with the 
Seaway — appropriate works 
for present and future: needs 
of the municipalities. 

It was also necessary to 
provide for new towns, such 
as Candiac, which undoubt- 
edly will spring up along the 
canal between Longueuil and 
Caughnawaga. 

The consulting firm felt the 
only way to proceed was to 
pass the pipe systems, en- 
cased in concrete, 40 ft. be- 
low the water-level of the 
canal (even under a lock, as 
at Céte Ste-Catherine) and 
to extend them beyond the 
dykes to the river bed. 

A tunnel has an advantage 
which would eventually per- 
mit an enlargement of the 
discharge, either by modifica- 
tion of existing pipes or the 
addition of more, 

It was this system which 


ENGLISH STEEL FORGE AND ENGINEERING CORPORATION LTD., 


is proud to be associated ‘with 


the-St. Lawrence Seaway development and 


offers congratulations to all those who 


have contributed to this outstanding 


engineering achievement. 


THE LARGEST MAKERS OF FORGED STEEL 


“The shafts illustrated range in weight from 30-50 tons each” 


‘HYDRO-ELECTRIC TURBINE AND GENERATOR SHAFTS IN THE WORLD 


CANADIAN AGENTS: Eastern Canada: Drummond McCall & Co., Ltd., Montreal and Toronto. Western Canada: J. T. Coutts & Co., Ltd., Vancouver 


was adopted, notably at 
Baurette and Brosseau, where 
future conditions could not 
be foreseen with certainty. 

For all water intakes, the 
system functions by gravity 
under the canal, leading to a 
well on the mainland at the 
pumping station. . 

Arrangements of this kind 
were made at Giongueuil, St. 
Lambert, Laprairie and 
Caughnawaga. Of course, all 
water intakes in the river 
were planned to take ice 
problems into account, and to 
make obstruction impossible. 

The discharge of waste is a 
little more complex. 

The small elevation of the 
ground and the length of the 
piping does not allow normal 
functioning by gravity. 

It was necessary to resort 
to pumping stations to force 
it back to the river, and far 
enough from the water in- 
takes to avoid pollution. © 

This procedure is em- 
ployed at Laprairie, Preville 
and Montreal South. 


ENGLISH STEEL FORGE AND ENGINEERING CORPORATION LTD - RIVER DON WORKS - SHEFFIELD - ENGLAND 


A. wholly-owned -subsidiary-of English Steel- Corporation~Limited 
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Seaway Builders 





These firms built Canada’s sections of the St. Lawrence Seaway. Only 


contracts over $100,000 are listed. 


Lachine 


JOB 


Downstream of J es Cartier 
Bridge, to Montreal’ Harbor, ex- 
cavate 4900 ft. long section, 2 


million cu. pa of material, in- 
cluding 500, 00 cu. yds. of rock 


Construction of permanent water 
intake for municipailties of Lon- 
gueuil and Jacques Cartier. 


Dredging St. Lawrence River at 
two points in Montreal harbor— 
one milé below Jacques Cartier 
Bridge, and two farther 
downstream — to Ifmk harbor 
with canal, and create turning 
basin. Some 3.2 million cu. yds. 
of overburden are to be dredged, 
and 100,000 cu. yds. of solid rock 
removed. 


Construction of 3,300 ft. pipeline 
for water intake of municipaji- 
ties of Longueuil and Jacques 
Cartier, to be of reinforced pre- 
cast concrete pipe, supported on 
concrete, 


Permanent raising of Jacques Car- 

tier Bridge and replacement of two 
spans to provide 120 ft. clearance 
for ships. . : 


Enlarging Piers 1 to 11, Jacques 
Cartier Bridge. 


Excavation of 7,600 lin. ft. of Sea- 
»-«y channel and construction of 
uyse between Jacques Cartier 

Victoria bridges. 


Construction of St. Lambert Lock 
and approaches extending 5,000 
ft., including removal of 2.4 mil- 
lion cu. yds. of material and plac- 
ing 405,000 cu. yds. of concrete. 


Laprairie Basin, construction 20,000 
lin. ft. channel and requisite 
dyke, of turning basin for ships, 
and extension of water intake 
for City of St# Lambert. Con- 
tract requires excavation of 2 
million cu. yds. of rock, 5 million 
cu. yds of common excavation. 


ar es, above contract, excava- 

tion of 15,500 ft. channel and con- 
struction of required dyking, ex- 
cavation of 1.2 million cu. yds. of 
rocks, 2.5 million cu. yds, of com- 
mon material, 


Construction of Céte Ste. Cather- 
ine Lock and approaches of 10,- 
500 lin, ft., excavation of navi- 

coann@, construction of 
dykes, of turning basin down- 
stream of the lock, of regulating 
works for control of water level! 
of upper reach of canal, and 
formation of reservoir pool up- 
stream of lock. 


Excavation of 4,200 lin. ft. of part 
of overland channel along south 
shore from westerly limit of Ste. 
Catherine Lock upstream. Nec- 
essary excavation includes 340.- 
000 cu. yds. common, 630,000 cu. 
yds. shale; 660,000 cu. yds. lime- 
stone; 100,000 cu. yds. of rock 
cuchion are to be laid on each 


Continuation of above channel 
“overland to immediately east of 
Honore Mercier Bridge. Excava- 

~ tion is 14,800 ft. long, involves 
19,000 lin. ft. of dyke, 7.5 million 
cu. yds, of excavation, construc- 
tion of cofferdams and unwater- 
ing. 

Supply of coarse aggregates to 

ote Ste, Catherine Lock. 


Supply of coarse aggregate to St 
Lambert Lock. 


Dredging Lake St. Louis channel, 
removing 3.8 million cu. yds. 
overburden and 100,000 cu. yds. 
of solid rock. Contract involves 
10 miles of dredging from east- 
erly end of Beauharnois Canal to 
just west of Caughnawaga In- 
dian reservation. 


Supply of fine concrete aggregate 
for use in making concrete in 
Cote Ste. Catherine Lock. 


Handling of sand from railway 
siding to contractor’s bin on lock 
site, 

Su ing 205,000 tons of sand for 
er aking at St. Lambert 
Lock. 


Excavation of channel and con- 
struction of dyke from 16,000 ft. 
upstream to 1,000 ft. upstream of 
eee Mercier Bridge, Mont- 
real, 


Construction and verification ef 
hydraulic models of Montreal 
Harbor and of Lachine Rapids. 


Construction of building for hy - 
draulic models at Ville LaSalle, 


Que. 

Installation of temporary water 
supply line for municipalities of 
Longueuil and Jacques Cartier. 


Excavation of channél and con- 
struction of dyke sta. 900+00 to 
930+00 embankments and’ CPR 
bridge substructure. 


Collector sewer and outfalls — 
municipalities of Montreal 
South, Jacques Cartier, St. Lam- 
bert and Preville. 


Construction and maintenance 
temporary approach and demo- 
litions Honore Mercier Bridge. 


Construction of substructure Piers 
14-28—Honore Mercier Bridge. 


Substructure south of Pier 28 — 
Honore Mercier Bridge. 


Superstructure—Pier 14 to 29 — 
onore Mercier Bridge. 


Superstructure south of Pier 29— 
rionore Mercier Bridge. 


Superstructure — vertical lift 
bridges CPR at Caughnawaga. 


Superstructure for two vertical lift 
bridges over St. Lambert Lock. 


Construction of regulating works 
and roadway underpass’ at St. 
Lambert Lock. 


Installation electrical system at 
Cote Ste. Catherine Lock. 


Production of railway ballast and 
roadway base material at Céte 
_ Ste. Catherine. 


=. paving, lighting and rail- 

_ing, baore Hercier Bridge. 

Sewage pumping station, Montreal 
South, [st stage. 

Sewage pumping station, La- 


Installation electrical system at St. 
Lambert. Lock. 


Control houses, pumphouses and 
other buildings at St, Lambert 
and Céte Ste. Catherine locks. 


Céte Ste. Catherine wharf and in- 
take for Céte Ste. Catherine. 


Extension of sewer outfall for 
Laprairie. 


and &c- 
cessories at Montreal South sew- 


age pumping station. 
and installation of trans- 


ion and series light. 
(also on ges Section) = 
Lower way bridge over regu- 
lating channel, St. Lambert L-ck. 
Second stage construction, Mont- 
real South sewage pumping sta- 


(Continued 


= 
Section ‘ 
CONTRACTOR — 
Miron & Fréres, 1,768,900 
Montreal. 
Atlas Construction Co., 120,898 
Montreal 
Marine Industries Ltd. 10,636,000 
Montreal. 
Miron & Freres, 535,200 
Montreal: 
Dominion Bridge Co., 6,989,750 
Montreal, 
Atlas Construction Co., 779,267 


Montreal. 


McNamara Construction 2,314,500 
Co., Peacock & McQuigge 

Ltd., Pigott Constryction 

Co., all of Leaside, Ont. 


McNamara, Pigott & 
Peacock. 


7,399,472 


Walsh-Canadian 4,213,800 
Construction Co., 


Toronto. 


Northern Construction 3,279,050 
Co. & J. W. Stewart 


Ltd., Vancouver. 


Canamont Construction 7,107,480 
Ltd. & Canit Construc- 


tion Ltd., Montreal. 


Miron & Fréres, 1,153,00 


Montreal. 


Northern Construc- 4,690,750 
tion Co. & J. W. Stewart 
Ltd., Vancouver. 


Miron & Freres, 1,113,000 


Montreal. 

Mount Royal Paving 
& Supplies Ltd., 
Montreal, 


Marine Industries Ltd., 
Montreal. 


1,009,000 


8,219,000 


Standard Lime Co,, 
Montreal. 


397,750 


Canamont Construc- 181,300 
tion Ltée., and Canit 


Construction Ltd., Montreal. 


Standard Lime Co., 440,750 
Montreal. 

Miron & Fréres & 4,877,700 
Manhibec Construction 

Co., Montreal, 

Neyrpic Canada Lid., 197,900 
Montreal: 

Key Construction and 572,492 
Deschamps & Belanger, 
Montreal. 

A. Janin Co. Ltd., 110,985 
Montreal. 

Atlas-Winston Ltd., 3,327,725 
Montreal. 

S. D. Miller & Sons, 1,855,688 
Montreal. 

Atlas Construction 569,995 
Co. Ltd., Montreal. 

Pentagon Construction 898,830 
Co, Lid., Montreal. 

J. D. Sterling Ltd., 1,176,680 
Montreal. 

Dominion Bridge Co., 2,503,219 
Montreal. 

Dominion Bridge Co., 4,873,780 
Montreal. 

Dominion Bridge Co., 3,078,731 
Montreal. ‘ 

Dominion Bridge Co., 6,086,640 
Montfeal. 

S. D. Miller & Sons, 923,446 
Montreal. 

G. M. Gest Lid., 257,397 
Montreal. 

J. M. Langlois. 567,600 
Charles Duranceau 1,287,137 
Ltée., Montreal. 

Grant Mills Ltd. 268 
Montreal. ee 
Alta Construction’ Co., 164,725 
Montreal. i” 
Metropole Electric 308,147 
Inc., Montreal. 

Andex Ltd. 324,422 
Baillargeon Ltée., 893,160 


Tberville, Que. 


Roy Robertson Excavation 
&. Foundations Ltd., 
Boucherville, Que. 


125,185 


Fairbanks Morse, 156,090 
Montreal. 
Standard Electric Co., 186,000 
Montreal. 
Chas. Duranceau Ltée., 18¢ 
Montreal. = 
J. G, Fi trick, 257,610 
Ltd., Montreal. 

on page 59) 





Seaway Profits Slim, 
Pays Off in Know-how 


Like the roustabouts when 
the glittering circus finally 
opens, the vast army of con- 
struction companies is now 
out of the Seaway spotlight. 


Only the finishing touches 
remain on the great con- 
struction project. 

For the companies there is 
the satisfaction of a job well 
done and finished on’sched- 
ule. 3 

But not a great deal more. 

“There are many people I 
know who think the Seaway 

“was one giant bonanza for us 
all,” one construction exec- 
utive told FP. 

“In. fact, however, there 
were few profits and many 
of us are lucky if we end up 
covering our costs.” 

Earlier this year 28 of the 
companies involved filed re- 
quests for extra money from 
the Seaway Authority for 
work that had ended up cost- 
ing more than planned, These 
claims totalled some $30 
million. 

But the very magnitude of 
the work had its side advan- 

o—_——— 








The engineers and contractors who built the 
Seaway accomplished some truly remarkable en- 
gineering feats with C-I-L explosives. Millions 
of pounds were used — buf even more striking 
is the precision with which they were used. Here 


tages for Canada’s construc- 
tion companies. They learned 
new processes and were able 
to assemble top-notch teams 
of engineers and other ex- 
perts that will be available if 
future projects come up. 


In all there were 143 sepa- 
rate major construction con- 
tracts, By the time the first 
ships moved into the locks, 
all had been virtually com- 
pleted. 


As of Dec. 31 last year the 
status of the four principal 
categories of construction 
work was: 


Excavation 96.9% com- 
plete. 

Dredging 77.6% complete. 

Concrete placed 99.4% 
complete. 5 

Structural and machinery 
98.2% complete, 

The flat-bottomed dredg- 
ing scows will be a familiar, 
sight along the waterway as 
the never-ending battle to 
control the moving silt goes 
on. 

But. during the summer a 


are some examples: 


_Split-second “cushion” blasting which left 
smooth, straight walls for docks and channels; safe 
| blasting alongside power houses, bridges and built- 
| up areas; underwater blasting in the Welland Canal 
without damage to walls or interruption of traffic. 
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inmate 


certain amount of prime 
dredging work will still be 
under way, 

Dredging of Montreal har- 
bor’s turning basin will not 
be completed until the end of 
this year’s navigation season, 
Until it is finished ships are 
being turned at the Longue 
Point anchorage. 


The South Cornwall chan- 
nel will not be fully dredged 
until Oct. 31, When complete 
it will offer a safe channel 
450 ft. wide and 27 ft. deep, 


Work on the North Corn- 
wall channel has been tem- 
porarily discontinued, and the 
dredgers moved to other, 
-more pressing, jobs. © This 
canal will not be: needed 
until late next summer, and 
work will then have been 
completed. 


Final work on the Thou- 
sand Islands section should 
be completed within the next 
few weeks. Schedule date is 
July 1, Except for a half- 
mile stretch in the Brockville 
Narrows a safé channel 450 
ft. wide and 27 ft, deep was 








Precision Tool 
...LO Open a Seaway 
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available when the Séaway 
opened. 

The half-mile at present 
offers 280 ft. width. 

In all the project has 
needed excavation of 51 mil- 
lion cu, yd, of earth with a 
further 18 million handled by 
the dredgers. 

Some two million cu. yd, of 
cement have been poured 
and 57,375 tons of steel 
hoisted into position, 

At one time or another 
nearly 16,000 men have made 
their direct living from the 
project. Their earnings have 
profited thousands in the 
towns and cities along the 
Seaway route,. 


As the robust lakers and 
proud ocean-going vessels 
glide past with apparent ease, 
the people of the Seaway 
towns remember the long 
months when they lived on 
the edge of one of the most 
breathtaking construc- 
tion projects of all time, 

It meant an invasion of 
tanned, tough construction 
workers with money - to 


. s 


Such precision has come about with the help of 
C-I-L — from technical specialists working 
alongside contractors and applying a wealth of 

‘ experience on the job; from continuous product 
development; and from the perfection of new 
‘blasting techniques. Now the Seaway flows — 
testimony to the controlled power of explosives, 
and an enduring example of the way the products 
and people of Canadian Industries Limited are 
serving today’s and tomorrow’s needs in Cana- 
dian development. : 


, 


CANADIAN INDUSTRIES LIMITED 
Serving Canadians Through Chemistry 


IT PAYS. 
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wo ry a ——— ns 


to be aware of the more significant events 


in local affairs. 


with the inauguration df the St. Lawrence 
Seaway will be at least one other major 


project . . . the opening of 


. ROBBAN TRAVEL COMPANY'S 


modern new offices 


1373 Greene Avenue, Westmount 
For prompt travel and hotel arrangements 


Telephone WE. 5-4611 


FREE MESSENGER SERVICE AND MONTHLY BILLINGS 
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spend, But it was a peaceful 
and friendly invasion, many 
of them were family men 
with wives and children liv- 
ing nearby -in temporary 
homes. 


Gone, too, is the noise that 
Seaway people lived with 
constantly, Largely drowned 
out during the day, it hung 
steadily over the quiet towns 
as darkness fell and the giant 
spotlights lit up the dust- 
filled air, 


The array of weird and 
wonderfal machines that 
gouged out the limestone and 





. 





glacial till are now busy in 
other parts of Canada, So are 
the brightly colored fleets of 
trucks that bounced back and 
forth over temporary roads 
lifting trails of dust to settle 
everywhere, 


Now the grass is growing 
again along the banks. The 
quiet of the riverside is 
broken only by the occasional 
ship’s hooter and the sound 
of the lock gates opening and 
closing. 


For the Seaway people an 
era has ended. A new one 
has begun, 






Blasting materials are studied in 
test chambers like this, part of a new 
C-I-L explosives laboratory at 
McMasterville, Quebec. 

In the continuing search for new 
and better chemical processes and ways of 
applying them, C-I-L has a number of 
laboratories for other products and 
services and a large Central Research 
Laboratory equipped and staffed to explore 
the most complex and challenging 
assignments. ’ 
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Seaway Builders 


(CONTINUED FROM P. 58) 
; - General Section 


“JOB 

‘Suppl and erection Céte Ste. 
" Ca and Iroquois locks 
.. bridges. 


Supply and instal and installation gate oper- 


and 
ine a ting works at St. Lam- 
for regulating §2°C ae and 
s Sepa Besubatuel locks. 


Bupply. and ne inctaliation bulkheads 


Pate and installation electric 
tion at locks and bridges. 


<ontrol house, pumphouse and 
{ other buildings. = . ot and 
" Lower bridge 


- operators building at Caughna- 
* waga. 


Bupply of coping guards for locks. 


Supply and installation of ma- 
chines for lock gates. 


Supply of stop logs, pick-up booms, 
etc., for locks. 


Supply and installation of unwat- 
ores pumps and sump pumps at 
ocks, 


Supply of electrical cubicles for 
power supply, heating and light- 
ing at locks. 


Supply and erection ef stiff leg 
erricks for all locks 


Panels 0 and  eroetee of iia ates 
Catherine, Upper 
Teocheraste “and Iroquois locks. 


Electrical cubicles for control of 
sector and mitre gates, valves 
and fenders. 


Supply and erection of wire rope 
fen ders at all locks. 


Supply ae installation of valve 
operating machines at all locks. 


Supply an erection of Taintor 
gate valves for locks. 


Supply and installation diesel gen- 
erator standby sets at 4 locks. 


Supply and erection of mitre gates 
at locks. 


Electrical motors for operation of 
sector and mitre gates, valves 
and fenders. 


Lighting standards and units for 
ocks and prisms. 


CONTRACTOR 


Bridge & Tank Co., 
Hamilton, Ont. 


rr 
810,221 


Canada fron 
Foundries, Montreal. 


399,967 


Dominion Structural Steel 265,549 
Co., Montreal. 


Metropole Electric, 
Montreal. 


Atlas Construction Co., 
Montreal. 


164,565 


259,440 


McCoy Foundry Co., 
Hamilton, Ont. 


Canadian Vickers, 
Montreal. 


Montreal Locomotive 
Works, Montreal. 


Canadian In 
Rand Co., 


103,382 
1,508,520 
2,210,400 


ersoll- 
ontreal. 


387,516 


Northern Electric Co., 313,165 


Montreal. 


Timberland Machines 649,000 
Ltd. 


Dominion Bridge Co. 2,589,477 


Canadian Westinghouse 337,331 
Cc 


0. 


Maritime Stee} & 
Foundries Ltd. 


Bridge & Tank Co. 


2,289,460 
1,278,360 
Bridge & Tank Co. 773,870 
Northam Equipment Ltd. 161,202 
Canadian Packers Ltd. 4,269,825 


Bepco (Canada) Ltd. 134,046 


Canadian Westinghouse 
Co, 


145,997 


Soulanges Section 


Production of concrete aggregates 
at Bea ois. 


Construction of lock and ap- 
proaches for Lower Beauharnois. 


Construction of lock and ap- 
proaches for Upper Beauharnois. 


First stage construction of lower 
and upper Beauharnois locks, 
with approaches involving 200,- 

* 000 cu. yds. common excavation, 
rock grouting cofferdam con- 
struction and unwatering, con- 
struction of service roads and 
‘relocation of part of NYC rail- 
way line, 


Supply and erection vertical lift 
bridge ns at St. Lowis and 
Valleyfield bridges. 
Superstructure for. NYC swing 
oe at Upper Beauharnois 


Construction of snubbing wharf, 
Upper Beauharnois 

Supply of steel] sheet piling for 
snub wharf, Upper Beau- 
harnois ‘k, 


Canit Construction Lid., 
Montreal. 


Camit Construction Ltd. 11,199,925 


2,131,000 


United Waterways Con- 14,440,000 
tractors Ltd., Montréal. 


Atlas-Winston, 
Montreal. 


3,479,570 


Dominion Structural 
Steél Co 


6,343,146 


Bridge & Tank Co., 508,370 


Hamilton. 


McNamara (Que.) Lid. 
Montreal. 
Hydro-Electric Power 
Commission of Ont. 


263,368 
139,488 


Lake St. Francis Section 


Dredging Lake St.Francis, Lan- 
canter thats 


Drdging western approach to 
Bauharnois canal in Lake &. 
Francis, inelt 
1.1 million cu, of 


Dredging 2.7 million cu: yds. of 
overburden from Fraser Point 
to Cornwall in Lake St. Francis. 


Marine Industries Ltd. 


McNamara Construction 


Canadian Dredge & 
Dock Co., Toronto. 


Welland Section 


— yee al channel. between 
and 2, with excavation 
of 143,000 cu. yds. ss material, 
removal of 3 cu. yds. of con- 
crete slabs soe bhai 
cu. yds. of stone 


Baleces nal channel betw 
conn 3, with 565,000 eo: 
yds. of common excavation, 

moval of 600 cu. yds. of con- 

crete slabs and placing ; 
yds. of stone 


Enlar, = eharpel between 
Locks 8 and 4 with 50,000 cu. 
f common excavation, re- 
a of 100 cu. yds. of con- 
crete s and of 100 
cu. vas. of stone ion. 
Deepening four miles of the exist- 
me Gee cen 
ft.) e 2 es above 
and 8 
an approach chan- 


Dredging sation 0.00 Lo Lack No 
pecliiial guard gate to station 


710-00. 
Rock dredging 0.00 to Lock No, 1. 


Spent, maton rat erie ied 


McNamara Construc- 
tion Co., Toronto. 


Swansea Construction 
Co., Toronto. 


Aiken & MacLachlan 
Ltd., St, Catharines, 
Ont. 


McNamara Construc- 
tion Co, and Canadian 
Dredge & Dock Co., 
Toronto. 


J.P. Porter Co., 
Montreal. 


Russell Construction 
Co. 


642,600 
7,280,575 


‘ P. Porter Co., 1,283,900 
ontreal. 


tn 


r Co., 
Montr 


140,400 


B95 cen al Rapids Section 


long ect requires excavation 

of 45 million cu. aia of material. 

Tempora for 
Courtauds Lite tae Cornw: 


Substructure for H.L. Bridge south 


Dredging north channel Cornwall 
Island. 


Deedes ond. improvements Corn- 


Excavation south channel Corn- 
wall Island. 


Srsdging approach to Iroquois 


Alterations to swi bri at 
= ng idge 


Svapiy Sad jenteiiation ¢ electrical 
system at Iroquois Lock. 
Control house, operations buildin. 
house "and, HEPC staff 
ebigcis 


Ferry landing and access road 
South Channel, Cornwall Island. 


Excavation — Cornwall Island, 
—_ and completion 


channel. 
weet omebaenee ele 


canal, 
Iroquois lock. 


“M, oo Sons, 1,337,337 


eateert Construction 
Co. and is Con- 
struction .. Montreal. 


6,470,000 


John Entwistle. 350,000 


McNamara Construc- 
tion 


McNamara Construc- 
tion Co. 


Marine Industries Ltd. 


3,574,000 
1,240,550 
13,411,000 
C. A. Pitts—General 


Contractor Ltd. 
Canadian Dredge & 
Dock Co. 


4,239,270 
3,245,450 


Dominion Bridge Co. 110,000 


Donovan Construction 
Co. 


J. Lamontagne Ltée, 
Montreal. 


273,948 


144,339 


C. A. Pitts—General 
Contractor Ltd., Toronto. 


C. A. Pitts—General 
Contractor Ltd., Toronto. 


242,626 


1,378,830 


Harvey Construction 


103,770 
Co., Kingston. 


Thousand Islands Section 


Canadian pretes & 786,500 
Dock Co. Ltd., Toronto. 


They Claim 
$30 Million 


OTTAWA (Staff) — Some 


’ $30 million worth of contrac- 


tor’s claims against the St, 
Lawrence Seaway are still 
under negotiation. 

Six, totaling $8.6 million 
have been dealt with by Sea- 
way officials- for about 9% 
of face value. 

The others are still pend- 
ing and some may end up 
before the courts. 

However, neither the gov- 
ernment nor the construction 
industry in general feels that 
there is anything abnormal 
or irregular about the claims. 

Construction work for the 
St. Lawrence Seaway Au- 
thority totaled $250 million. 
Claims against the authority 
come to 14%. of the value of 
work done. 

This is a normal ratio. In 
big contracts the contractor 
naturally tries to make as 
much money as he can with- 
in the limits of the contract; 
and this is often accomplished 
by making a claim. 

Contractors may have dif- 
ficulty in making many of 
the claims stick. The Seaway 
contracts are normal ;overn- 
ment contracts which tend to 


INTERNATIONAL HARVESTER COMPANY OF CANADA, 


be of the “tough” variety. 

Basic reason for the claims 
is that bidding was keen; and 
test borings and surveys all 
available information given 
to the contractors— 
was scahty in some cases. 

But the contracts require 
the contractors to take re- 
sponsibility if available test 
borings didn’t reveal fully 
the obstacles to be encount- 
ered. 

A small proportion of the 
additional claims are for 
extra work requested by the 
Seaway Authority. 


But most of them fall into 
one of these categories: 
@ Claims because of rising 
wage levels, 
® Claims because stock, etc. 
didn’t -how up in test sur- 
veys. 
® Claims because of addi- 
tional expenses because more 
work than anticipated had to 
be done under winter condi- 
tions. 
® Claims because quantities 
were greater than estimated 
in tender documents, 

As this was written, the 
precise state of negotiations 


What’s most important 
ina DUMP TRUCK? 


How Costs Mounted 


OTTAWA (Staff)—Radical re-design of projects and the 
addition of new ones helped push the cost of building the 
Canadian components of the St. Lawrence Seaway from an 
original $205 million to about $329 million. 

Of the $124 million difference between the two estimates, 
$104.5 million is the result of new and changed projects, The 
remainder is an allowance for settlement of outstanding con- 
tractors’ claims against the Seaway. 

Here is a list of the new and changed projects and their 


costs: 
Section 


Lachine 


Montreal . 
Enlarging channel — ~ ‘Coughnawege to Cote 


Ste. Catherine . 


Date of Cost 


"Spring 1955 5.0 


High-level Mercier bridge rather than planned 


lift span 


Additional lift bridge at St. Lambert lock ... 
Two railway bridges rather than one ...++ 


Cote Ste. Catherine wharf 


larger municipal works 


Provision for future “twinning” 


and Cote Ste, Catherine locks 


Soulanges 
rather than lift bridge 


Four-lane highway tunnel at Beavharnois 


Early 1956 


Snubbing wharf — temporary berthage moor- 


Ws dae caw vale eocuee 


Cee eee eee eee 


1956 


International Dredging and channel improvements north 


Rapids 
U, S.-Canada talks) 


Cornwall — south channel bridge 
Cornwall — north channel bridge 


and south of Cornwall Island (result of new 


1956 
1955 
1956 


Contribution to power entities for channel 


enlargement (U. $.-Canada talks) 
“twinning™ 


Provision for future 


Thousand 
Islands 


Welland 
Generally 


ee eeereeee eeeee 


about contractors’ claims, was 
a closely held government 
secret. 


Channel dredging ........ 


tree eeeweees 


Deepening to new specifications 


1956 


Iroquois lock 1956 


1956 1.0 


Autumn 1955 2 23.¢ 6 


Increased expenditure for land expropriation 47 


104.5 


Parliamentary “orders for 
return” of a mass of detailed 
information about the con- 


CCF members have filed 


tracts. 
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St. Lambert Water Intake Under The Seaway Canal 


SURVEYER, NENNIGER & CHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


WATER SUPPLY AND DISTRIBUTION ¢ 


SEWAGE DISPOSAL 


SEWERAGE 
* TOWN PLANNING 


HYDRO-ELECTRIC AND STEAM PLANTS @ HARBOURS 


INDUSTRIAL PLANTS 


ee 


Transport Minister Hees, 
acting for the government, 
accepted the questions and 
the Seaway Authority was 
ordered to produce the in- 
formation. 


Because of the very extent 
of the required data, Seaway 


You may answer... “engine”... “transmission”... “rear axle”... “frame” or “body.” 
And taken one by one, these are all important factors. But remember... 


BALANCED Truck Engineering 
is the key to dependable truck performance 


YOU'RE depending on the whole truck for long and profitable service. 
Only when all components are balanced can a truck do your job as it should. For 
example, engine power can be put to work efficiently only if the transmission, 
propeller shaft and rear axle are matched to the engine’s capacity. 


How can you be sure of getting balanced truck engineering? Your best plan 
is to buy your trucks from truck specialists, INTERNATIONAL engineers have 
long experience in solving the special problems of truck design. INTERNATIONAL 
sales representatives are trained to analyze your job and recommend the 
balance of components that will be ideally matched to your job. 


Just as important, INTERNATIONAL truck specialists offer prompt and efficient 
truck service to keep your trucks on the job. 


INTERNATIONAL TRUCKS 


e SOILS INVESTIGATION 


official, have been busy for 
weeks digging into contract 
files and working out com- 
pilations. 


No part of the information 
could be revealed until] all 
had been presented to Parlia- 
ment. 


LIMITED, HAMILTON, ONTARIO 














LABOR ‘CONTROL | on the rane is a pn plane i enahbtions union leaders. Hoffa ‘woeld like ¢ to > bring the ‘Seaway 
workers into his Teamsters Union. 





Hoffa Grabs for Peal 


In Seaway Labor Rule 


Long before the first ships 
began to nose through the 
Seaway locks, a troublesome 
cloud was forming—an inter- 
union war for control] of 
thousands of new workers, 

From the viewpoint of or- 
ganized labor the whole Sea- 
way project looks exciting. 
For member-hungry unions it 
promises rich pickings. 

And no union leader has 
looked more longingly than 
Jimmy Hoffa the boss of the 
1.4-million member Interna. 
tional Brotherhood of Team- 
sters, 

Hoffa has a plan: 

To organize all transporta- 
tion workers in the U. S, and 
Canada into one giant union 
—with Hoffa its first head. 

He is making remarkable 
headway toward this ambi- 
tion. 

Many observers feel that 
the Seaway has . become 
Hoffa’s most important tar- 
get, a sort of test case. 

There are sound reasons 

why this should be: 
@ If the Seaway lives up to 
its advanced billing it is 
going to cause a transporta- 
tion revolution that upsets 
old and established patterns. 
Because of this existing 
union establishments will be< 
come obsolete and there will 
be a need for general changes 
anyway. 
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HELPED ON 


his answer. 


A Bailey Bridges were indispensable equipment when vused to carry rock 
filled trucks from barges to the mainland, 
ing the Welland Canal for ocean-going ships, needed a bridge to close the 
gap between the sloping canal bank and the barges. Bailey Bridging was 


A The contractor operated cranes to remove rock in deepening canal te 27 
feet. The trucks were filled on the barges, then driven to the mainland. 
In this manner, 130,000 cu. yds. of rock and 16,000 cu, yds. of class B 
material were removed — with the help of Bailey Bridging. 


Every Part Fully Guaranteed 


CONTRACTORS SERVICE LIMITED 


SOLE DISTRIBUTORS FOR SAILEY BRIDGING IN CANADA AND U.S.A. 
World Licensees, Thos, Storey (Engineers) Lid., Stockport G London, England. 


38 Commercial Road, Telephone HU. 5-4424, Toronto 17, Ont. 
REPRESENTATIVES 
The Winnipeg Supply & Fuel Co. ird., Winnipeg, Manitoba 
Wilkinson & McClean Ltd., Edmonton, Cdlgery, Lethbridge 
Lion Supply Co. itd., North Burnaby, B.C. 


® Taken as a whole, the 
Seaway promises to inter- 
twine the various transporta- 
tion services more closely 
than ever before. Ships, 
ports, trucks and railways 
will be integrated in an in- 
terdependent operation — an 
operation very vulnerable to 
the sort of organizational 
boycotting beloved of the 
Teamsters. 
® A union that has the power 
to tie up the Seaway could 
use it, if it so chose, to 
paralyze mid-Western indus- 
tries. - 
® The Seaway is essentially 
an international operation, 
Set in two countries, it is 
used by vessels based the 
world over. If Hoffa can es- 


‘tablish his control over the 


system, he has a valuable 
precedent for future interna- 
tional expansion plans. 

With these prizes at stake 
few observers believe any- 
thing could really stop the 
Hoffa steamroller. There are 
many calm heads both in the 
ranks of organized labor and 
in shipping and ‘transporta- 
tion management who argue 
it is better to let events take 
their course and avoid a 


showdown battle that may 
tie the system up in endless 
strikes. 

But there are others who 
feel strongly that the Hoffa 


BAILEY BRIDGING 


SEAWAY CONSTRUCTION 


TWO 60-FOOT BAILEY BRIDGES 


+. supplied to Ontario Marine & Dredging Ltd., Toronto, 
were some of the many vital cogs which played a small but 
important part in the historic undertaking .. . 


THE ST. LAWRENCE SEAWAY 


The marine contractor, deepen- 















style of union empire can 
cause nothing but trouble 
and that it is worth fighting 
to keep it out, 

The leader of this faction is 
William Smith, president of 
the Canadian Brotherhood of 
Rail, Transport & General 
Workers. Smith sees the 
threat of Hoffa clearly, If the 
one giant transportation 
union concept is to-meet with 
success on the Seaway, the 
future is glum for Smith’s 
union and other all-Canadian 
unions. 

He faces the difficult choice 
of fighting an: enormously 
more powerful force, or 
quietly giving in and—in the 
process — almost certainly 
being gobbled up. 

There is no shortage of 
support for the second alter- 
native. 

Canadian Labor Congress 
—- which includes both 
Smith’s union and the Cana- 
dian branch of the Teamsters 
—is showing signs of doing 
nothing, 

CLC’s official line: Cana- 
dian Teamsters have done 
nothing to prove they are like 
U, S. Teamsters and there- 
fore it would be improper to 
take any steps against. them. 

This view is partially dic- 
tated by the realities of the 
situation. 

CLC president Claude Jo- 
doin and his staff know that 
any move to expell Team- 
sters from CLC would. not 
damage them very much, ra- 
ther it would leave them free 
to raid the ranks of other 
CLC unions without fear of 
any disciplinary action. 

This view it not held by all 
CLC members, many of 
whom are deeply resentful of 


the Congress’s apparent lack | 


of initiative. 

Smith decided to act alone, 

His first step was to re- 
name his union. He changed 
it from Canadian Brother- 
hood of Railway Employees 
and Other Transport Work- 
ers to Canadian Brotherhood 


of Rail, Transport and Gen- 


eral ‘Workers (FP, Oct.’4). 
This was first explained as 
simply a ‘technicality, but in 
fact it was Smith’s way of 
clearing the. way to. fight 


Teamsters in any of the vari- . 


ous fields in which they have 
signed up workers. 

Since then CBRT has 
worked hard to build up its 
membership. 

The | first 


round of the 


“threatened battle came when 


Smith offered to take over 
the small, but important, Na- 
tional Association of Marine 
Engineers, \. 

This union was almost on 
its knees following a two- 
year struggle for power be- 
tween conflicting elements 
within the uhion, 

Hal C, Banks, strong man 
of the Canadian shipping 
union field, was anxious to 
take over NAME members 
into his Seafarers’ Interna- 
national Union — already a 
strong candidate for an im- 
portant role in the planned 
Hoffa empire. 

Banks moved in on the 
Great Lakes, signing con- 
tracts with Canadian ship- 
ping companies on behalf of 
the engineers. 

“An open case of raiding, 
cried NAME officers. And 
backed by Smith, they took 
their complaint to CLC, 

There were plenty of indi- 
cations that CLC’s executive 
council would sidestep the is- 
sue, perhaps warning Banks 
to behave himself, Instead 
Smnith’s pressure paid off and 
Banks was given unti] June 
27 te hand back the engineers 
or “stand suspended.” 

This has been hailed by 
the anti-Hoffa element as a 


” 


victory. But to most observ- 
ers it appears if it is a victory 
at all it is a painfully small 
one, 

On the other side Hoffa has 
some powerful assets, 

For one thing it seems cer- 
tain now he will win over all 
the longshoremen — the vital 
middlemen who have the 
power to tie up any part of 
the system, 

By use of the organiza- 
tional boycott the longshore- 
men can penalize both land 
and water transportation 
companies that refuse to obey 
Teamster orders, 

For a while it seemed there 
wes hope that while the 
powerful International Long- 
shoreman’s Association re. 
mained expelled from the 
AFL-CIO camp because of 
ugly traces of gangsterism, 
its rival International Broth- 
erhood of Longshoremen 
would keep at least some of 
the men out of Hoffa’s team. 

But now AFL-CIO seems 
to be tiring of its war with 
ILA and is seriously consid- 
ering calling it a day and let- 
ting it back in. If it does it 
is almost certain that IBL 
will be merged with it, and 
the last opposition factor will 
have faded (FP, April 18). 

Hoffa is firmly in control 
of trucking. 

Through SIU he has a 
strong grip on the ships, He 
is making marked progress 
in a move to take over air 
travel, 

Only the rai] unions are 
holding out strongly at pre- 
sent. 

Reports from the VU. S. 
suggest one of the first moves 
planned by the new Hoffa 
team will bé a drive to ban 
“flags of convenience” ves- 
sels from the Great Lakes. 

This’ would be a shrewd 
first step, 

The movement to end the 
flags of convenience practice 
is becoming a rallying point 
for world shipping unions, 

An attack on these ships 
by the Hoffa - controlled 
unions would have to be 
given at least lip service by 
the rest of organized labor 
and would serve to blunt any 
opposition. 

An official of one of the 
Catiadian transportation 
unions actively opposed to 
Hoffa regime told FP: 

“A tragic situation is shap- 
ing up and nobody in author. 
ity seems much interested in 
trying to change things. 

“When the Seaway was 
built,” he continued, “Can- 
ada voluntarily. revolution. 
ized virtually its whole trans- 
portation system, It opened 
its transportation system in- 
to a world waterway. Now 
that is attracting the atten- 
tion of strong elements of 
union gangsterism. 

“It keeps me up nights just 
thinking what the outcome 
will be for our shipping serv- 
icés with their trucking and 
rail connections if they fall 
under the control of Hoffa 
and his partners, Their con- 
trol will be absolute, I see no 
reason to assume it will be 
particularly enlightened.” 

Most union men pick 1960 
as crisis year. 

By then Hoffa should have 
completed his initia] plans. 
On the Canadian side Smith 
hopes ty then to have his 
union in fighting trim with 
footholds in almost every 
field the Teamster confed- 
eration plans to take over. 

Neither side is any longer 
even trying to minimize the 
impact the upcoming strug- 
gle could have on the Sea- 
way and the whole Canadian 
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ACHIEVEMENT 
1959 


As the Admiralty vessel, “Britannia”, brings Her Majesty; Queen Elizabeth II 
to Canada to open officially the St. Lawrence Seaway, we take this opportunity 
- - of saluting Her Gracious Majesty and of 
acknowledging, with pardonable pride, 
the part we played in this great 
achievement of 1959. 
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How big is The Bank of Nova Scotia? 


SID hi Soc ieee 


To Jean Pelletier, it’s as big as Canada. He knows that for 
business information about any part of the country, 
he need go no farther than his nearest BNS branch. 
Through the 500 other BNS branches in Canada, it 
can answer questions about any area. 


ore 


- 


To Charies Townsend, it’s as big as a man’s vision. 
Geological experts stated that property he had leased 
had excellent oil-producing potential. Because of this 
advice, and because of Townsend’s experience as a 
driller, the bank financed exploratory drilling. The 


wells came in. 


a 


To James Drake, it’s the size of the friendly local branch 
that helps him with his problems. Here he got the 
loan that put him in business for himself. And here 
his son, Bill, has the savings account that’s going 
to send him to college. 


Tue Bank or Nova Scotia is whatever size you need. If 





your business problem is on a national or international 





scale, the BNS is a giant, using the vast experience of its . 





people across the country and overseas to help you make 
the right decision. If your problem is local, the BNS is the 


easy-to-talk-to-size, helping you plan a successful family e The BNS Monthly Review reports in 


each issue on @ current topic affecting 
Canadian business. To put your name on 


Take your money matters, targe and small, to The Bank our tree mailing list, write to Economics 
Dept. H6, The Bank of Nova Scotia, 


of Nova Scotia. You'll enjoy doing business with the BNS ‘Gin 's bee f 
—the BNS will enjoy doing business with you, mS S, oronto, Canada. ‘ 





budget, helping you use your money wisely. 
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The BANK of NOVA scotia 


Mere than 300 brenches across Canede and in London—New 
Berbados— 


















































Ship Broker 
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Can Save 


You Money | 


Canada is one of the 
world’s teading exporters, yet 
all but a handful of the ship- 
ping charters are handled by 
foreign firms. With the in- 
creased Seaway traffic this 
may be the time. to review 
the situation. 

Michael H. Bell, a Mont- 
real shipping broker argues 
here that Canadian compa- 
nies are «throwing money 
away needlessly. 


By MICHAEL H, BELL 


Millions of dollars each 
year are being lost to Canada 
through the general unwill- 
ingness of Canadian industry 
to enter ocean chartering. 

Naturally there are indi- 
vidual companies which are 
exceptions to the general 
trend, however, even these 
companies to a large extent 


do not undertake their chart< — 


ering activities through Can- 
ada but rather prefer to offer 
their business in New York. 

On the whole, Canadians 
are not fully aware of the 
potentials of the ocean ship- 
ping market and for years 
have avoided tangling with 
it. 

Historically there are good 
reasons for this tendency. 

In days gone by communit 
cations were not as complete 
as they are now, 

The Winnipeg wheat mer- 
chant of 60 years ago would 
have been hard-pressed to 
charter a vessel on any sort 
of realistic or efficient basis, 
As his’ position was far too 
remote it was more practical. 


for him fo leave the trans- . 


portation factor up to his 
cus.omer, 


The result has been the 
only too familiar practice for 
Canadian business to sell 
their products. “free on 
board” or to buy. their im- 
ports with the freight factor 
included, 

In fact Canada has permit- 
ted the initiative in this 
sphere of activity to pass out 
of its hands, And yet Can- 
ada is one of the largest ex- 
porters of raw materials in 
the world,. During the years 
1956-57 nearly 50. million 
tons of cargo was exported 
from this country to foreign 
destinations, 

In 1957 over 20 million 
tons were loaded out of the 
Province of Quebec alone 
whilst British Columbia ex- 
ported 10.8 million tons. 

Imports during the same 
year totalled nearly 39 mil- 
lion tons. The highest quan- 
‘tity was into Ontario at 23.5 
million tons. 

The total imports and ex- 
ports during 1957 were al- 
most 88 million: tons. 

These figures are phenom- 
enal and yet the control of 
this cargo is to a large extent 
outside the hands of Cana- 


dians themselves. There was » 


a good reason for a large pro- 
portion of these movéments 
to have been in the hands of 
either consumers or sellers. 
Today, with communica- 
tions between cities and 
countries only so far away as 
the telephone or telex, ‘here 
is no basic reason why the 
old tradition should remain. 
The inertia of the old system 








Tourist Industry 


On First Cruise 


Members of the tourist in- 
dustry in Quebec and Ontario 
were first to be invited on a 
Seaway cruise, Montreal] to 
Kingston and return. 

Sailing dates were June 8 
to 11, The steamer—S.S. Ta- 
doussac—accommodates 150. 

Invited were members of: 
Montreal Tourist and Con- 
vention Bureau, Quebec Ho- 
tel Association, Ontario Hotel 
Association, Toronto Visitor 
and Convention Bureau, 
Canadian Tourist Associa- 
tion, Hotel Association of 
Canada, Hotel and .Restau- 
rant Suppliers Association. 

' The amenities offered in- 


ing tour of the Kingston area 
and a daylight inspection of 
Seaway installation with a 
tape-recorded commentary. 
Rates, including nine meals 
aboard, ranged from $99.50 
to $106, depending on the 
syle of accommodation. 


has created lines along which 
Canadian industry is used to 
working. 


If we realize that by ad- 
hering to these old methods 
Canada is handing over mil- 
lions of dollars each year to 
trading companies and steam- 
ship operators outside this 
country, it seems there is a 
forceful agument for a re- 
appraisal of the situation and 
the adoption of closer control 
of this country’s wealth, 

It is unfortunate that to a 
large extent Canadian indus- 
try has up to now been un- 
willing to embark upon such 
a re-assessment, This is 
partly due to the lack of inti- 
mate knowledge of the ship- 
ping business. 

However, in this day and 
age it is not necessary for 
businesses to undértake such 
a large and revolutionary ap- 
proach ahd to experience 
financial risk at the same 
time. 


It is the function of the 
shipbroker to advise and 
then act on behalf of his .cli- 
ent in these matters. 

Just what does the ship- 
broker offer? 


Fundamentally he acts as 
an agent on behalf of the 
charterer or shipowner. If he 
is acting on behalf of the 
charterer, it is the shipbrok- 
er’s responsibility to obtain 
the. vessels fequired by the 
charterer to effect the move- 
ment of his commodity at the 
lowest possible price. 


To do this, he must be able 
to cover the world markets 
and must be prepared to 
spend time; energy, and 
money in order to provide 
the most satisfactory solution 
to the charterer’s needs, 


For this service -hé gets 
paid a commission © usually 
equal to 1%4% of the bill paid 
for freight. It is traditional 
in the shipping industry that 
this commission is paid by 
the owner of the ship. 

With the opening of the 
Seaway a great deal of pub- 
licity has beeri given to the 
shipping industry as a whole. 

During the last few months 
shipbroking companies have 
been established in Montreal 
to try and rectify the situa- 
tion, 

These two events were, of 
tourse, timed to coincide. 

The Montreal shipbrokers 
firmly believe that as Cana- 
dian industry becomes more 
aware of the importance of 
chartering, by the publicity 
and knowledge steming from 
the new St. Lawrence sys- 
tem, they will become more 
and more willing to enter the 
field on their own behalf. 

Once a_ reasonable size 
market has been created in 
Canada the impetus of the 
movement will attract ship- 
owners and shipbrokers to 
the country. 

Although it is unlikely that 
a mercantile marine of Cana- 


dian. flag ‘vessels will result 


there is. possibility that 
vessels under flags of conve- 
nience Will be controlled by 
Canadians. The result of this 
will benefit all concerned. 

In this time in history it is 
not often that opportunities 
of such magnitude present 
themselves for so little risk. 

All that is required js that 
Canadian industry becomes 
aware of its own strength and 
at the same time becomes 
familiar with the ocean ship- 
ping industry. 

The immediate results of 
this would be that more 
chartering would be effected 
in Canada through Canadian 
brokers and the financial 
drain would cease. 


Sir, 


May we. furnish the facts 
‘about our Proven Industrial 
Area. Community interest, 


Labor, Markets, Living Con- 

ditions, Industrial Sites, Con- 

struction Costs. 

Investigate our package plan 

for small industry. Design- 
Construction 


_ engineering — 
— and Lease. Buildings al- 
ways available in our Totes 
trial Plaza. 


CONTACT 


CORNWALL INDUSTRIAL 
COMMISSION 


CORNWALL, ONTARIO, CANADA 
THE SEAWAY City 
PHONE WE 3-0074 
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SOU VENIR PLATE codimension the Riis opening, by Josiah Wedgewood & Sons 
(Canada) Lid., shows the royal yacht Britannia and Seaway ports, taken from Canadian 
aquatints of the 1820s. 








as high as A 
as long 


Enough wheat for 
76,400,000 loaves of bread! 








New Charts 
Of the Seaway 
Available — 


Neéw charts covering the. 


200 mi. of the Seaway from 


Bele aet 
\mow are. av 


Ms sei Tite: eh baled 


yo Ho 14 over.apping charts 


needed to enable marin- 


ers from ‘all over the world |}. 
safely » along. its - 


to pass 
length. 


These charts, and one other 
which deals separately with 
the Welland Canal, have been 
produced in Ottawa by the 


Canadian Hydrographic 


Service of the Department's 
Surveys and Mapping 
Branch. 


Without a set of up-to-date 
charts, the Seaway would be 
virtually impossible for safe 
navigation by the 0% of 
world shipping that is of size 
to use this waterway. 


Between 13,000 and 14,000 
copies of the new charts al- 
ready have been sent out all 
over the world, going to 
places ranging from Hong 
Kong to Sweden. They will 
be used by commercial ship- 
ping concerns in their trad- 
ing with Canada. 
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CANDIACG DEVELOPMENT CORPORATION 


C/O SALES MANAGER, 2100 DRUMMOND STREET, 


SUITE. 810 


MONTREAL, CANADA 


Pruvisional copies of the 
charts have been used to en- 
sure the correct positioning 
of navigational aids and also 
to allot ‘anchorages and 
mooring space for the many 
ships that will crowd ‘the 
waters at the official opening. 
They also have been used for 
other future planning. * 


- 





In addition to the charts, 
the Canadian Hydrographic 
Service has been obliged to 
publish a new supplement 
for the St.’ Lawrence ‘River 
Pilot, 

This is a book of descrip- 
tion and instruction for the 
use of mariners navigating 
the river.» 
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TWENTY STOREY BUILDING... 
as TWO CITY BLOCKS ... 


To meet the challenge of the Seaway, this 1,820,000 bushel Grain 
Elevator was erected and equipped in 19 months in the Port of Montreal 
for the National Harbours Board. The grain is handled by the latest 
mechanical devices. The two travelling marine towers (foreground), each 
capable of unloading 36,000 Weohots per hour, are the largest in the 


world, 
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CANADIAN SHIPBUILDING could benefit if ‘nonseagoing vessels predominate on the 
Seaway but pickings may be slim on foreign ships. 


New Lakers Would Spell | 
Business for Shipyards 7 


With the exception of an 
initial spate of orders — now 
largely filled — opening of 
the St. Lawrence Seaway 
isn’t expected to result in any 
bonanza for Canadian ship- 
yards. 

Many yards have already 
undertaken conversion of 
small canallers into larger 
lake boats. 

In addition a few new ves- 
sels for the Seaway trade and 
several ocean going ships 
specially designed for Sea- 
way operation have slid 
down Canadian ways, 

Volume of repair business 
SS. to Canadian ship- 
yards will depend on the 
number of domestic and .for- 
eign ships using the Seaway. 

While repair of the inland 
fleet is captive business, ship- 
yards fear the pickings will 
be slim as far as ocean going 
ships are concerned, 

Because of high cost of re- 
pairs at Canadian yards, most 
foreign owners likely will 
only have emergency work 
done in this country with the 
bigger jobs being undertaken 
in U. K. or Continent-yards. 

This is the established pat- 
tern in the case of foreign 
vessels that ply to and from 
Montreal, Quebec and ports 


a 








FINEST BEARINGS 
IN THE WORLD 





CANADIAN 


akKF 


COMPANY LIMITED 


Head Office and Manufacturing Division 
2201 Ave. East, Scarboro, Onteria. 
‘and Distributors Coast to Coast. 





on Canada’s Atlantic sea. 
board. 


As far as conversion of 
canallers is concerned, some 
Canadian shipbuilders fee] 
that the potential has already 
been exhausted. 

Though conversions al- 
ready undertaken have in- 
creased cargo carrying ca- 
pacity of the ships involved 
by up to 50%, the field is 
strictly limited, they say. 

The reason: a large propor- 
tion of the canal fleet is old. 
Some vessels have been in 
service 40 years or more and 
~~ as one shipyard official 
put it — “many of the boats 
are just about at the end of 
their anchor.” 

Conversion is an extensive 
operation involving cutting 
the ship apart and lengthen- 
ing or deepening the -hull 
and/or raising the vessel's 
decks. It involves major ex- 
penditures and would be un- 
economic — and in the case 
of some older vessels struc- 
turally impossible. 

Most of the conversions 
completed to date have been 
on newer vessels, for the 
most part ones built within 
the last decade. 

Result of the conversion is 
to turn a canaller into a 
larger lake boat, not a vessel 
capable of sailing the high 
seas, 





Lake boats, structurally, 
are very different from their 
ocean going sisters. 


This is one of the factors 
which makes the position of 
Canadian shipbuilders more 
difficult, 


Assuming that the St. 
Lawrence Seaway results in 
the great inland development 
that its builders foresee, in 
what bottoms will the prod- 
ucts of this economic boom 
be carried? 

Concensus of shipbuilders: 
The days of the smaller 
eanaller are strictly num- 
bered. 


This leaves the field to 
either large lakers or ocean- 
going ships capable of. pass- 
ing through the seaway. 

The lakers, though they 
have great lifting capacity in 
terms of their relatively 
shallow draft, cannot oper- 
ate much beyond Seven Is- 
lands. In addition, they must 
be laid up in winter when 
the St. Lawrence Seaway 
freezes up. 

Ocean - going vessels, on 
the other hand, can operate 
all year ’round, But because 
they normally operate at a 
draft of 30 ft. or greater 
when sailing on the high seas, 
they can only take a light 
load when navigating the 
Seaway. 





This Man Said: 








According to one naval 
architect, the cost for an 
ocean-going vessel to carry 
cargo loaded only to a 24 ft. 
6 in, draft (the Seaway maxi- 
mum) is 25% higher than if 
the vessel were fully loaded 
for operations on the high 
seas. 

Reduced to simplest terms, 
the basic difference between 
a lake boat and an ocean go- 
ing vessel is one of strength. 

In the ocean where the 
crest of waves may be 1,000 
ft. apart or more, ships must 
be built.on the assumption 
that they may be supported 
only at the bow by one wave 
and at the stern by another. 

In the lakes, however, the 
distance between crests of 
waves does not exceed 350 
ft. As a result a lake boat 
700 ft.. long would be sup- 
ported at the bow, the stern 


and at least ome place be- * 


tween. 

Shipbuilding men them- 
selves are divided on the 
question of whether it is pos- 
sible or desirable to convert 
lake boats into ships that are 
also capable of plying the 
high seas. y 

Some hold that it is tech- 
nically and _ ‘economically 
possible, 

They argue that the owner 
who undertakes such a con- 


Canada Must Develop 
Positive Ship Policy 


A saiiiliiendibe Canadian 
shipping policy which would 
encourage the operation of a 
reasonable - sized», merchant 
marine is called far by J. D. 
Leitch, Toronto, ‘president of 
Upper Lakes Shipping Ltd. 

He recommends that the 
federal government” make a 
study of world ship -operat- 
ing policies and decide how 


Canada can establish a ship- 


ping position “in keeping 
with this country’s impor- 
tance in international trade.” 
Speaking at the christen- 
ing and commissioning at 
Port Weller, Ont. of the 717- 
foot bulk carrier the S, S. 
“Seaway Queen’, built’ at 
Port Weller Dry Docks Ltd. 
for Upper Lakes Shipping 
Ltd.,. Leitch “said he was not 
making a plea for subsidies, 
even though shipping subsi- 
dies in one form or another 
were common in many coun- 
tries, such as France, West 
Germahy, Italy, Denmark, 
Greece, Sweden and the U. K. 
“Even Japan, where ship- 
building. costs are less than 
50% of Canadian costs, has 
subsidies in the form of spe- 
cial tax concessions, special 
write-off arrangements, gov- 
ernment guaranteed iong 
term low interest loans uv 
to 75%. of the cost of the 
ship, and, of course, their 
coastal trade is restricted.” 
“In Canada, we have no 
help or protection except in 


the form of an accelerated 
write-off which is less by far 
than even the Japanese re- 
ceive.” 

The result was that Can- 
ada — the world’s fourth 
largest trading nation — had 
only a fraction of 1% of the 
world’s ocean-going merchant 
marine and had a ‘smaller 
merchant marine than such 
countries as Costa Rica, Hon- 
duras and even Switzerland. 


Disappearance of Canada’s 
deep sea fleet was an indica- 
tion of what might take place 
in the future on the Great 
Lakes if Canada did not de- 
velop a. positive shipping 
policy. 

U. S. policy was guided by 
a Merchant Marine Act de- 
signed to protect the U, S. 
merchant marine for national 
defence and the development 
of foreign and domestic com- 
merce, 

To implement this ihhey 
U. S. shipping received “a 
simply incredible array of 
protective and _ incentive 
devices”. 

Referring to the opening of 
the St. Lawrence Seaway, 
Leitch noted that the first 
ships through were several 
obsolete Canadian canal boats 
shortly to be laid up due to 
the opening of the waterway. 

“As far as I know,” he said, 
“no .Canadian-manned and 
owned -deep-sea ship has yet 


entered the Seaway — nor, 
under present conditions, is 
one likely to.” 


“Due to the existence of 
too many ocean ships,” he 
went on; “too many new 
buildings and a cutback in 
cargoes, ocean freight rates 
have now reached a point 
where, relative to our present 
day costs, they are as low as 
they have been at any time 
during this. century and the 
sudden arrival of these ships 
into the Lakes is bringing a 
revolution in jake shipping.” 

Opening’ of the Seaway 
had brought about the great- 
est influx of ships ever to 
take place in the Lakes and 
the most serious delays ever 
experienced at the Welland 
Canal. He described the de- 
cision to put tolls on the 
Canal as an act “creating a 
ridiculous distortion in the 
pattern of costs of moving 
commodities to Lake Ontario 
destinations,” 


Referring again to the need 
for assistance in creating a 
Canadian merchant marine, 
Leitch said a great increase 
was expected in the export of 
iron ore from Canada. 


“We must,” he said, “at 
some time determine whether 
or not Canadians will merely 
be producers of this raw ma- 
terial or will also be able to 
take part in carrying it 
overseas.” 


into the ocean trade during Canadian Construction of lakers not : 
the winter months, provid- yards. Because of their con- , designed to be ocean going, 
ing world charter rates were struction, these vessels however, will remain captive 


, Would. be too high andthe re- -— could 
‘sulting vessels ‘not  suffi- 
. ciently economic to operate. 

If a trend toward conver- 
sion of lakers into ocean go- 
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be ing 
position of sending his ships this business 
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‘Is it possible or desirable to convert lake boats 
into ships also capable of plying the high seas?’ 








vessels were to emerge, 


would go to 
or inland U. S. 


simi with steady use in 
mind. 


couldn’t be sailed to an over- 
seas yard to have the work 
done there, 

On the other hand, new 
construction of lakers de- 
signed also to be ocean going 
of course be built 
abroad where costs are low- 
er and sailed to Canada, The 
same holds true imgthe case 
of ocean going vessels de- 





business for Canadian yards. 

If this type of vessel pre- 
dominates in Seaway trade, 
it could spell out new com- 
mercial business for the na- 
tion’s shipyards. 

The increasing volume of 
seaway trade coupled with 
obsolescence of the present 
fleet would ultimately make 
new bottoms necessary. 


Wide range of sizes 
for all applications 
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... Shapes the future 
assures stability 


Higher living standards follow closely. the availability of 






plentiful low cost electric power... usually water power. 
CEMENT builds dams, powerhouses, aqueducts, service roads 
and bridges. Truly, cement shapes our future. 


St. Lawrence Cement is conscious and proud of its 





responsibility in the building of an expanding Canada. 


ST. LAWRENCE 
CEMENT CO. 
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SUCTION. PLANT combines with familiar belt-and-bucket 
system, uses 40% fewer men. 


acuum Saves 


ime, Labor 


’ 


In Unloadin 


A 47%: higher unloading 
rate using 40% fewer men— 
' these are*planned results to 
be achieved by eight special 
plants-(six at Montreal, two 
at Quebec) ordered by the 
National Harbours Board for 
unloading bulk grain. 

Until now the only grain- 
carrying vessels reaching 
Montreal ‘and Quebec’ have 
been canaliers 250 ft. long, 


44-ft. beam, carrying 100,000 — 


bu. grain, but the opening of 
the Seaway allows passage to 
the large upper lakers 720 ft. 
long, 69-ft. beam, carrying 
800,000 bu. 

Existing unloading plants 
designed for canallers are 
unable. to discharge com- 
pletely the much deeper and 
wider holds of upper lakers, 
and this. involves much reor- 


ganization of grain-handling 
facilities. 

The eight plants so far or- 
dered by NHB are unique as 
they incorporate not only the 
familiar belt-and-bucket ele- 
vator or marine leg system to 
dredge grain out of the hold 
but also pneumatic uip- 
ment which sucks up the 
grain like a giant vacuum 
cleaner—the first time this 
pneumatic technique has ever 
been used on a major scale in 
the North American grain 
train trade. 

The pneumatic suckers, all’ 
of which will come into serv- 
ice during the 1959 season 
(two are already at work in 
Montreal), have been.design- 
ed and engineered by Simon 
Handling Engineers Ltd. of 
Stockport, Eng., and are be- 
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With a MeGinness Office Trailer 


If you work “‘on location” a McGinness Office Trailer will 


save you days of labour getting started . 


. will pay for 


itself in approximately 3 to 4 jobs. Companies now using 
McGinness Office Trailers report amazing economies . . . 
complete satisfaction. Get the facts today! Send 


this coupon. 


H.B. McGINNESS LIMITED- PETERBOROUGH -ONTARIO 


Commorcial Trailers, | am 
for use as: . 
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GIANT VACUUM CLEANER sucks grain from ship's hold, boosts unloading rate by 40%. 


ing supplied throu their 
Canadian subsidiary, Simon 
Engineering Companies ot 
Canada Ltd. of Montreal. + 

Here’s how the suckers 
work: 

Each suction plant is 
mounted alongside an ortho- 
dox marine leg on a steel 
tower which can move on 
rails along the jetty and is 
placed opposite the hold to 
be unloaded. 

The marine leg is lowered 
into the hold, where the 
buckets scoop up the grain, 
elevate it and discharge: it 
through a chute onto a belt 
conveyor along the jetty. The 


marine leg can only maintain - 


full capacity while working 
in enough depth of grain to 
fill the buckets completely. 
Once it has dredged down 
to the bottom of the hold, it 
can only be kept at work if 
the grain still remaining 
banked up around it is fed to 
the buckets by power shov- 
els and during this trimming 
operation the marine leg’s 
capacity drops so sharply that 
the average rate of unloading 
a complete hold is ‘far*below 


the rated ‘maximum capacity 


of the leg. 

The suction plant has two 
pipe booms projecting over 
the hold. 

To each of these booms is 
attached a vertical telescopic 
pipe terminating in lengths of 
flexible piping with suction 
nozzles at their ends. 

Air is drawn in through 
the nozzles and piping by 
powerful vacuum pumps, and 
the grain is sucked up and 
discharged through vacuum 
seals onto the same jetty con- 
veyor that receives grain 
from the marine leg. 

The nozzles on their flex- 
ible piping can be easily 
manhandled into every cor- 
ner of the hold, and can suck 
out grain which the marine 
leg cannot reach. 

The nozzles can maintain 
full capacity in far Jess depth 
of grain that is needed to 
keep the marine leg fully fed. 

By operating the marine 
leg and suction plant simul- 
taneously, full unloading ca- 
pacity is maintained until 
the hold is practically empty. 

No power shovels are 
needed, and only during the 
last minutes of unloading is 
a little light hand-shoveling 
required to feed the last of 


U.S. Allows 
China Cargo 
On Seaway 


The bulk of Canadian trade 
with China—except wheat— 
is expected to pass along the 
Seaway, bound for the Far 
East via the Panama Canal. 

(Wheat may. move from 
the West Coast.) 

This route has made Cana- 
dian exports to, and imports 
from, Red China, vulnerable 
to the U. S. Foreign Assets 
Control Regulations which 
can prevent these shipments 
from moving through U. S. 
territory. 

The U. S, decided the regu- 
lations would not be applied 
to the Seaway. 

For 180 mi, of seaway 
“connecting passages” ship- 
ping channels are on the 
U. S. side of the boundary 


the grain to the suction noz- 
zles. 


Thus the average rate of 
discharging a complete hold 
. is not far short of the maxi- 
mum rated capacity of the 
marine leg and suction plant 
combined. 


; 
} 
’ 


Facts and figures: 

The two plants already in 
service at Montreal have 
each a rated maximum ca- 
pacity of 27,000 bu. hr. 

If this capacity were pro- 
vided by the marine leg only, 
the average discharging rate 


The Honoré Mercier Bridge. 
- Reconstruction of the southerly end and construction 
of southern approaches. 


Work designed and supervised for the St. Lawienke Seaway Aathotity 


by; 


LALON DE & VALOIS. 
CONSULTING: ENGINEERS 


of a complete hold would be 
about 15,000 bu: hr. (55% of 
rated maximum) and 17 men 
would be needed to a a 
power shovels. 


With marine leg and suc- 
tion plant working together, 
average discharging rate is 
about 22,000 bu. hr. (over 
80% of rated maximum) and 
only nine men are needed for 
hand-shoveling ° 


615 BELMONT ST., 


MONTREAL 


1,250 Ships Before Opening 


When the Seaway is offi- 
cially opened, it actually will 
have been a busy waterway 
for nine weeks, 


An estimated 1,250 ships 
will have preceded the Brit- 
annia through the locks. 


At the unofficial inaugural 
April 25, the ice-breakers 
d’Iberville and Montcalm led 


IF INDUSTRY NEEDS IT... 


CANADIAN VICKERS 


BUILDS IT... BETTER 


/ 


CANADIAN 
©) VICKERS 


LIMITED 
MONTREAL © TORONTO 


a 60-ship procession out of 
Montreal. 

Her Majesty Queen Eliza- 
beth II of Canada and Presi- 
dent Dwight D Wisenhower 
of the U. S. will ptt the offi- 
cial seal on the Seaway on 
June 26. It will mark the 
beginning of a new era of 
commerce in the heart of 
North America. 


CANADIAN MEMBER OF THE VICKERS GROUP 


CUSTOM MANUFACTURERS OF HEAVY INDUSTRIAL MACHINERY; CRUSHERS, BALL MILLS, 
PAPER MACHINERY, HYDRO CONTROL AND POWER, BOILERS AND HEAT TRANSFER EQUIPMENT, 
HYDRAULIC PRESSES, GENERAL ENGINEERING, MARINE EQUIPMENT AND SHIPBUILDING 


line. 
For 100 mi. of the 120 m:. | 
between Lake Ontario and 
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Cornwall the channels are in 
the U.S. 














June 13, 1959. THE FINANCIAL POST . 64 





RA TEBE cca ADELE LAGE AP 


Here’s How | Seaway Facts 


Length (Montreal to Loke Erie) : 218 mi. 


Depth: 27 ft. 
Total cost, Seaway end Power Project: $1,210 million. 


We Agreed 
On Seaway 


Although the subject had 
been considered for over a 
century, the first concerted 
action of the governments of 
Canada and the U, S, in con- 
rection ‘with a deep water- 
‘way from the Great Lakes 
to the sea may be said to date 
at least as far back as 1905. 


Then a Joint International 
Waterways Commission® was 


eure the. approval ef the 
Canadian Parliament for this 
agreement and legislation to 
provide for’ the construction 
of the Seaway, Parliament 
approved the agreement and 
enacted Jegislation for the 
establishment of The St. 
Lawrence Seaway» Authority 
in: December, ‘1951, 


The third step resulted, in 


Port.-of ‘Montreal and Lake 
Erie. The estimated costs of 
the U. S. works’ are about 


Seaway cost: $471 million 

Men employed since 1954: 15,700 
Excavoted: 55,280,400 cu, yd. 
Dredged: 18,610,000 cu, ‘yd. 
Concrete poured: two million cu. yd. 
Bogs of cement: 10 million 
Reinforcing steel: 14,000 tons 
Sheet steel piling: 6,000 tons 
Structural steel: 27,000 tons 
Explosives: two million tons 
Largest blest: 30 tons 

Residents evacuated: 6,500 
Relocation of towns: $30 million 
Bridges built or changed: 10 


sible to 


power project in August, -_ -» * 
1954, Thereafter it was pos- 


The Seaway idea is 
from the earliest Lachine 





this little volume reviews the 
history of the Seaway ‘idea, 
describes its major ports and 
passages. 


sips that are now visiting 
the Great Lakes for the first 
time, House flags and funnel 


start work on the ‘colors of 40 major shipping 


by Lionel Chevrier; Macmil-| SHIPS AND THE SEAWAY 


created to deal ‘with.all mat- June, 1952, in.agreement be- $135 million while the es Seaway. The preliminary lan. Co,, ‘Toronto; 174 pp; by Capt, J. F. Bullock; J. But unlike others; it con- compariies are illustrated on 
ters relating to international tween Canada and the U.S. mated -costs of the Canadifa works on the Canadian side $3.50. M. Dent and Seas, Torente, tains a wealth of words and | the end covers. 
waters between Canada and- ‘whereby both countries works are about$300 milling, |§ were undertaken in Septem- There was little doubt in ahy- 115 pp; $3.95, pictures: to: help the inland With more than 100 photo. 


the U.S, 


‘Negotiations were begut 
and continued over the years 
with the view of finally 
establishing @ deep ‘water. 
way throughout the whole 
St. Lawrence Basin, 


No subject hag been more 
thoroughly discussed, none 
‘more carefully studied, 


All of these gtudies cul- 
minated in first, the Treaty 
of Washington signed be- 
tween Canada and the U. S. 
in -1932-which was not ap- 
proved by the U, S, Senate, 


Next followed the Great 
Lakes «St, Lawrence Basin 
Agreement of 1941 concern- 
ing a deep waterway from 
Montreal to the head of the 
Great Lakes, This agreement 
failed to receive the approval 
of the U, S, Congress, 

After 106. years without 
progress because of the fail- 
ure to get approval of the 
agreement and because fur- 
ther development of hydro- 
electric power in southern 


Seaway Log 
Fort William to Miles 
Sault Ste, Marie. 270 


Sault Ste.. Marie to 
' Sarnia oboe ee SeR70 


Sarnia to Windsor » 64 


‘Windsor to Port 
Colborne ....s« 


Welland Canal .s. 


Port Weller to 
Toronto ..ssees 


Toronto to 
Kingston .icsee 

Kingston to 
Prescott ....s+% 


Prescott to 
‘Montreal s.+.++ 


Montreal to 
Quebec .esssee 


Quebec to Strait of 
Belle Isle ...... 


68 
114 
160 


843 


Total: Fort Wil- 
liam to Atlantic.2,222 


Ontario became of consider- 
able importance to Canada 
(and also to the U.S.), a new 
approach was adopted by 
Canada. 


The first step was the con- 
clusion of an agreement in 
December, 1951, between the 
governments of Canada and 
Ontario, 


This agreement provided 
for the construction of the 
Seaway by the federal gov- 
ernment and for the develop. 
ment of power in the Inter- 
national Rapids section by 
Ontario and an entity to be 
designated by the U. S. 


The: next step was to se- 


OREBAY of the St. Claicant power sedan: looking” from | 





‘would join.in asking the In- 
ternational Joint Commis- 
sion (which has jurisdiction 
over these boundary waters 
of* the International Rapids 


section) to approve the joint , 


developmentof power in that 
section by thé Hydro Electric 
Power Commission of On- 
tario and a power entity to 
be named, by the U, 5, 


“It was understood that 
Canada would build ‘all the 
navigation . facilities on the 
Canadian side between Mont- 
real and: Lake: Erie to pro- 
vide for, 27-ft,. navigation. 


The International Joint 
Commission approved this 
power project on Oct, 29, 
1952, 


In- June, 1953,. the U.S. 
Federal Power ‘Commission 
issued an order granting a 
50-year license to the Power 
Authority of the. State ‘of 
New York for the develop- 
ment of the U. S. half of the 
power project in the Interna- 
tional Rapids section in con- 
junction with Ontario Hydro, 


This did not constitute the 
final authority. to construct 
the’ joint power ‘project be- 
cause the Federal Power 
Commission’s order was 
challenged in the U,S. courts 
by Opponénts “of the*project. 


The U, S. Supreme Court, 


in June, 1954, ‘bBREld the * 


action of the Federal. Power 
Commission in granting a li- 
cense to the Power Authority 
of the State of New York, 


This decision enagled the 
power entities ta undertake 
construction of their project. 


By the construction of the 
power project, a lake would 
be .created in the Interna- 
tional section, which would 
allow the construction of the 
Seaway. 


In the meantime, however, 
the U. S, Congress enacted 
the Wiley-Dondero Act au- 
thorizing and directing the 
Saint Lawrence Seaway De- 
velopment Corp. to construct 
on U. S. territory all the 
navigation facilities: in the 
International Rapids section. 


The situation thereby cre- 
ated called. for discussions 
between Canadian and U. S. 
representatives to determine 
how the Séaway would be 
“built, 


In. the final analysis, the 
U. S. decided to build a 
canal and two locks opposite 
Barnhart Island in the Inter- 
national Rapids section and 
to do dredging in the Thou- 
sand Islands section. 


Canada decided to build a 
Jock and canal’ near Iroquois 
in the International Rapids 
section in addition to com- 
pleting all the necessary 


navigation facilities in-Cana- 
dian territory between the 




















the Canadian shore. 





Work was begun. on. the 


doc aided 
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FRUEHAUF 


ber, 1954, 





FRUERAUE TRAILER COMPANY OF ( CANADA LIMITED 's DIXIE, ONTARIO 


body’s mind that. Lionel ‘Chev- Like other Seaway books,_ graphs, 


ship-watcher to. identify the 





"transport will change your dry freighting! 


The mighty St. Lawrence Seaway will revolutionize transport in Canada. Now; road- 
haulers will play an increasing part in bringing Canada’s goods to and from shipping 
points on the Great Lakes network . . . the new Eighth Sea! 


To help prepare for this vital re-organization, Fruehauf is looking ahead, planning 
and engineering newer and better trailer equipment to-carry your goods with even 
greater efficiency! ae : | | 
This activity demonstrates Fruchauf leadership in the Canadian transport industry: . 
Forty-five years-of leadership and experience in trailer design can help your company. ake 
to greater efficiency, beter working pros Wheeerer metcsndise.ranves on wheels, 
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Seaway’s Heart 


1 The graceful are of the Long Sault 
* Dam helps control waters for the St. 
Lawrence Power Project. 


> Tlie Power Project, looking from the 
* Canadian shore toward Barnhart Island. 


; 3 Iroquois dam links Point Rockaway in 
* the U. S. and Iroquois Point, Ont. 


The new Municipal Building at Iroquois, 
a town which was completely relocated 
because of flooding for the Power Project. 


Long Sault, a new community, estab- 
* lished by Ontario Hydro. 


Morrisburg got a big shopping centre 
when part of town was relocated. 








on 


Birnagpe~ Opening Climax 


To 300-Year-Old Dream 


Did you know that the first 
eanal on the St. Lawrence 
was started nearly 300 years 
ago? In 1689 a far-sighted 
Frenchman built a shallow 
canal 2,000<yd. long at La- 
chine. 

In this article, Col, E. L. 
Caldwell, a retired Canadian 
Army officer and historian, 
outlines the fascinating his- 
tory of one of the world’s 
greatest waterways. 


By COL, E. L. CALDWELL 

The Seaway is the climax 

of a drearn over 400 years 
' old. 

It had its beginnings when 

the early explorers and trad- 


ers laboriously portaged their . 


canoes around rapids in their 
relentless westward trek. 


Here is the early history of 
the canal system which, step 
by step, removed obstacles to 
navigation along the 4,000- 
mi, route and brought the 
mighty Atlantic ocean to the 
shore of Lake Supérior. 


Among th? earliest canal 
exponents was Dollier de 
Casson, a missionary and ex- 
plorer, who is regarded as the 
father of the LacHine Canal 
project. 

He put forward a proposal 
for the canal in 1680 but no 
one in either Old or New 
France would support it. 


His motives were twofold. 
The seminary of St. Sulpice 
had a mill on Riviere St. 
Pierre, a river which fre- 
quently went dry in summer. 

Casson’s plan was to dig a 
canal to Lachine to join the 
St. Lawrence River and 
Riviere St. Pierre, thereby 
providing power for the mill 
and at the same time bypass- 
ing the rapids. 

Excavation was begun in 
1689 resulting in a shallow 
canal 2,000 yd. long between 
the St. Lawrence River and 
the Mill. 

Though work was revived 
seven years later, and a -to- 
tal of 22,000 livres spent, the 
canal was still not finished 
when Casson died in 1701. 

With his death, interest in 
. eanal building lapsed for al- 
most three quarters of a cen- 
tury. 

It was not to re-emerge 
until events of 1760-65 made 
the British Administration 





realize the importance of onstrated clearly and forcibly 

transportation on the St. to the government the neces- 

Lawrence and the Great sity of improving the St. 

Lakes. Lawrence waterway in gen- 
———__—__—_— 4 
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The Lieutenant-Governor, 
Maj. Gen, Haldemand, knew 
the problem; connected with 
the movement and supply of 
troops. He ulso foresaw de- 
velopment of Montreal, then 
the end of seaborne traffic, in 
trade with the Great Lakes. 


Haldemand began with the 
clearance.of a passage in the 
vicinity of Carleton Island. 
Excavation of a shallow canal 
between Lakes St. Louis and 
St. Francis followed. The 
first Coteau du Lac canal fol- 
lowed ‘the shore line around 
the point of land projecting 
into the Coteau Rapids. It 
consisted of three locks, six 
feet wide at the gates. 

Captain Twiss; Royal Engi- 
neer, in 1779-1780 construct- 
ed a canal across the point, 
avoiding the worst features 
of the rapids, 

During 1782-83 two addi- 
tional canals were construct- 
ed. One was at Cascades 
Point where a shallow canal 
ran. from the St. Lawrence 
into the Ottawa River be- 
tween the main river bank 
and Ile Le Moine. The other 
was at Mill Rapids. 

In 1783 the lock af Split 
Rock was Constructed to 
avoid the swift water around 
Pointe au Buisson and about 
two miles helow the rapids. 
Concurrently rocks were re- 
moved from the channel]; 

About 1806, a new canal 
came into being, connecting 


_ Cascades on the St. Lawrence 


With the Ottawa River. This 
canal, above the two canals 
in the Mill Rapid area, ren- 
dered the latter unnecessary 
which resulted in their aban- 
donment. 

The Cascades Canal was 
1,600 ft. in length with two 
locks 120 ‘ft. long, 20 ft. wide 
and a gate width of 94% ft. 
Between 1814-17, the locks of 
the Cascades, Split Rock and 
Coteau du Lac canals were 
enlarged to width of 12 ft. 

Dollier de Casson had 
been dead over 100 years be- 
fore any steps were taken to 
complete his project. 

Though desirability of the 
Lachine passage was realized, 
initially it was thought that 
removal of obstruction’ 
would make the rapids navi- 
gable. After expenditure of 
$4,000 that plan was rejected. 

The war of 1812-15 dem- 







Here is a man of good sense. A big ntan—big enough to 
admit that, while he knows what kind of a plant he wants to 
build, it is worth while-comparing notes on the important matter 
off where it should be located to achieve the best results. 


Sound industrial placement involves a type of economic 


anal 


is with which our Development Branch is familiar. Be 


sure to consult them, however, in the early stages of your plan- 
ning. You incur no obligation whatever. 
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eral and the construction of 
the Lachine Canal in particu- 
lar. 

A subsidy was voted and, 
on completion of a survey in 
1819, a joint stock company 
was formed with a capital of 
$600,000. It was two years 
before the plans were revised 
and the locks designed. 

Subscriptiong for stock of 
the company were disap- 
pointing. The company ap- 
pealed to the government for 
aid. A commission, appointed 


_ asa result, recommended that 


the Lachine Canal be con- 
structed as a provincial un- 
dertaking. Work commenced 
on July 17, 1821. 

By 1824 the canal had 
progressed sufficiently to al- 
low vessels to reach Mont- 
veal from Lachine. A. year 
later connection was made 
with the St. Lawrence River. 

The canal was 8% miles 
long and consisted of seven 
100-ft. locks, 20 ft. wide with 
a depth of 4% ft. over sills. 

After 1841 a new series of 
five locks was constructed. 
Their dimensions: 200 ft, 
long, 45 ft. wide and 9 ft. 
deep over sills. 

The Beauharnois Canal 
was built in 1845 to overcome 
the Cascades, Cedars and 
Coteau Rapids. 

In 1833 a commission was 
appointed by the government 
of Lower Canada “to consid- 
er all matters relating to the 
navigation on the St. Law- 
rence River between Lachine 
and Cornwall.” 

Several plans were submit- 
ted, based on the Cornwall 
Canal. The one adopted and 
receiving government sup- 
port recommended the con- 
struction of three short can- 
als at the three rapids using 
the river between them. 

For nine years memoranda 
and more plans were submit- 
ted. Finally arguments and 
plans resolved themselves 
into the question whether the 
canal should go north or 
south of the river. 

Ultimately, a southern 
route was decided upon and 
in 1842 construction contracts 
let. 

At the close of navigation 
three years later the canal 
was opened. It proved unsat- 
isfactory and in due course 
was replaced by the Sou- 
langes Canal. 

The next canal, in order, is 
the Cornwall which bypasses 
the Long Sault Rapids and 
extends from Cornwall to 
Dickinson Landing. 


Ontario’s interest in inland 
navigation was equal to that 
of Quebec. Importance of 
navigation on the St, Law- 
rence River below Prescott 
was brought into focus by the 
Lieutenant-Governor of Up- 
per Canada at the opening of 
the Legislature jn 1817. 

The result was the. ap- 
pointing of a joint committee 
from Upper and Lower Can- 
ada to study the problem and 
make recommendations. The 
committee, with sublime lack 
of imagination, recommended 
canals 3 ft. deep. 

No definite legislative 
action was taken until De- 
cember, 1826 when the Lieu- 
tenant-Governor laid a report 
before parliament 
the length of the proposed 
canals between Lakes Francis 
and Ontario and éstimated 
costs. 

Nothing was done until 
1832 when the assembly of 
Upper Canada passed an ap- 
propriation of $280,000 for 
improvement of the St. Law- 
rence so as to admit vessels 
of 9 ft. draught, and recom- 
mended immediate com- 
mencement of work between 
Cornwall and the head of the 
Long Sault Rapids. 


The engineers decided on 
locks 200-ft. long, 55-ft. wide 
with a depth of 9 ft. over 
sills. The canal was to be 
100-ft. wide in order to per- 
mit passage of steamboats. 
These dimensions were the 
accepted standard for many 
years. 


In 1834 contracts were let 
but work progressed slow- 
ly. It was not until Decem- 
ber 1842 that the first steam- 
er passed through The 
canal was completed in June 
1843. 

The group of canals known 
as the Williamsburg Canals 
consisted of Farran’s Point, 
Rapide Plat, and Galop 
Canals. 

The Farran’s Point project 
antidated the Cornwall Canal 
but it was not undertaken 
until 1845 and completed 


showing , 


until 1847, It was located on 
the north side of the river. 

The Rapide Plat also on 
the .north, shore was com- 
menced in 1844 and extended 
from Morrisburg to the head 
of the swift current. 

The Galop Canal was con- 
structed to avoid the rapids 
at Point aux Iroquois, Point 
Cardinal and Galop, It, too, 
was north of the river. 

The Board of Works of the 
United Provinces, as Quebec 


‘and Ontario were known 


after the union of 1841, pre- 
pared-a plan for: a 3 mi- 
canal which bypassed the 
Iroquois Rapids and another 
canai, 2% mi. from the foot 
of the Galop Rapids. 


Both canals: were opened 
in 1847. It was found that 
Iroquois Canal did not 
have sufficient water to ac- 
commodate ascending ves- 
sels and it was necessary to 
connect it‘ with the Galop. 
This junction canal was fin- 
ished in 1856; 

It is approximately 226 mi. 
from the head of the most 
westerly rapid on the St. 
Lawrence to the entrance of 
the Welland Canal connect- 


an ititcmsitintininaepatiie nlite mimepnenen 
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It All Started 424 Years Ago 


1535: Sieguea Cartier sailed up the St. Lawrence River, 
nearly 1,000 miles from the open sea, until rapids 
impeded his progress. 

Maisonneuve and a band of 53 colonists hacked a tiny 
outpost out of wilderness. They called it Ville Marie 
de Montreal. 

Construction of Lachine Cana! was proposed. 

Canal was completed between Lake St. Francis and 
Montreal harbor. 

Webster-Ashburton Treaty between U.S, and Britain 
opened St. Lawrence and Great eer free naviga- 
tion by U. S. and Canada. 

1850: Nine-foot canal system completed. 

1870: Royal Commission recommended deepening of Wel- 
land and Lachine canals and construction of a Cana- 
dian cana] at Sault Ste. Marie. ¥ 

Canada and U. S. created international commission 
to study feasibility of deep canal from Great Lakes 
to the sea. 

U. S. established Deep Waterways Commission to 
study seaway routes. 

International Joint Commission established to settle 
boundary and waterway disputes. 

Canada decided to construct the new Welland ship 
canal. 

Commission recommended treaty for jofnt project 
from Montreal to Lake Erie, including Welland Canal. 


1642: 


1760: 
1783; 


1824: 


1895: 


1897: 
1909: 
1912: 


1921; 


1927: Canadian committee proposed 27-ft. seaway channel, 


1932: Treaty negotiated July 18, calling for 27-ft, channel; 
improved Welland canal opened. 


1934: 
1938: 


U.S. Senate rejected 1932 treaty. 
Attempts made to negotiate new treaty. 


1941: President Roosevelt signed executive agreement with 
Canada, authorizing Seaway and power project. 

1942-48: Efforts to approve executive agreement smothered 
by, congressional committees. 


1949: 
1951: 


Ottawa suggested all-Canadian Seaway. 
Canada established St. Lawrence Seaway Authority. 


1953: U, S. Power: Commission approved construction of 
power project in International Rapids, allowing New 
York State to proceed with Ontario Hydro; VU. §, 
agreed to participate in Seaway. 
Sod-turning ceremonies in August at Cornwall, Ont., 
and Massena, N.Y.; first construction started in No- 


vember near Montreal: 


: By year’s end 75% of Seaway completed. ~ 


: Man-made pool floods over old Cornwall canal route 
as U. S. section of international waterway opens, 


along with Iroquois lock. 


: Queen Elizabeth II of Canada and President Dwight 
D, Eisenhower of the U. S.: to open Seaway on 


, June 26. 


. Target date for completion of interlake channels. 
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ing Lakes Ontario and Erie. 
By the early 1800s, Upper 
Canada became increasingly 
aware of ‘the necessity of a 
canal to join them 
In February, 1816, a joint 


grant of £2,000 for a survey 
was made and spent without 
results. 

The canal project remained 
dormant until 1818 when a 
petition by the people of 





committee of both houses of 
parliament of Upper Canada 
submitted a report on this 
and other’problems connect- 
ed with inland navigation. A 


Niagara was submitted to the 


government. It had a favor- 
able reception but there the 
matter rested for three years. 

A commission appointed in 


1821 to report on inland 
navigation reported in’ 1823. 

The name of William Ham- 
ilton Merritt always will be 
associated with that vital link 
in the St, Lawrence Seaway 
— the Welland Canal. 

He was not an engineer 
and his background was 
purely ‘tommercial. 

Among other interests he 





RANE! HEAT 


PUMP. 


owned ‘a water-powered mill 
in a country where water 
supply in summer was some< 
times limited. This turned 
his attention to the necessity 
for a canal. 

Merritt, in company with 
others, incorporated the 
Welland Canal Co. in 1824 
with a capital iof $150,000, 
(Continued on page 67) 


heats and cools admumistration building 


















































AT ONTARIO HYDRO'S 
ROBERT H. SAUNDERS - ST. LAWRENCE GENERATING STATION 


One of the cost-saving innovations by Ontario Hydro is a heat pump 
used to air condition their new six storey powerhouse administration 
building near Cornwall. To heat or cool buildings, a heat pump system 





exchanges heat with natural sources—air or water. The heat pump 

derives its winter heat from water used to cool the powerhouse generators, 

In summer, the heat pump transfers building heat to St. Lawrence 

River water. In addition to eliminating the cost of a boiler plant, this 

heat pump system will make possible considerable operating economies, 
Heart of the Hydro heat pump system is two 250 HP Trane ' 

CenTraVacs, the original hermetic centrifugal refrigeration unit . , ,- 

doubling here as a heat.pump in the winter. Temperatures are perfect fox 

any weather because the whole system is automatically controlled, 

* CenTraVacs start, adjust to output load variations, and stop, 


without manual attention. 


The efficiency, comfort and economy Hydro enjoys from their Trane 
CenTraVac powered air conditioning can be yours. 

Whatever your requirements, large or small, in a new or an existing 
building, investigate the advantages of year-around air conditioning - 
by Trane. Foc 8 eae On er, Tale ecelemnre 


one Se 
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To Old Dream 


(CONTINUED FROM P. 66) 


There wag little money in 
Upper Canada at that time 
and as late as 1836 only $14,- 
850 in stock was owned there. 
The U.S. and Lower Canada 
showed more interest — but 
not enough. 

The first plan for the Wel- 
land Canal followed the 
navigable portion of ‘he 
Welland River across Thor- 
old Township with a tunnel 
1% mi, through a high ridge 
and canal to the edge of the 
escarpment. 

A short railway connected 
the end of the canal .with the 
navigable waters of Twelve 
Mile Creek. 

It was intended to take 
40-ton vessels, 

The company changed 
plans in 1825 and adopted a 
more practical course. The 
north entrance of the canal 
was to be the mouth of 
Twelve Mile Creek at Port 
Dalhousie, the southern ter- 
minus remaining on the 
Welland River which would 
supply water for the canal. 

As the strong current in 
the Niagara River made 
navigation hazardeus in the 
vicinity of Fort Erie it was 
decided to use Grand River 
as a feeder for the canal to 
ensure satisfactory naviga- 
tion, Work accordingly was 
undertaken with a view of 
making connection first with 
the Welland River, later with 
the Grand River. 

The design of the canal 
specified 40 locks, 100-ft. in 
length, 22-ft. in width and 
7% ft. over sills. 

The small capital of the 
Welland Canal Co. was soon 
used up and in 1826 an ap- 
peal was made to the pro- 
vincial government for fi- 
nancial assistance. 

The provincial government 
finally came to the rescue and 
took stock to the value of 

$200,000, the government of 
Lower Canada $100,000. 
The Imperial government 
made a further grant of 
£50,000, 


- 


During 1828 and 1829 con- 
struction was pushed ener- 
getically and while the 
company was in financial 


_ straits there were’ fewer ap- 


peals for financial assistance.’ 

On November 30, 1829, the 
fifth anniversary of the canal, 
two vessels drawing 742 ft. 
of water passed through, The 
Seaway had reached ‘Lake 
Erie. 


Further financial assistance 
was required in 1830 and on 
two more occasions before 
1834 when the company’s 
resources were exhausted. 


The provincial government 
passed an act whereby the 
canal was placed under the 
control of four ° directors, 
three of them to be appointed 
by the assembly. 

In 1836, a select committee 
appointed on a petition by 
the company recommented 
that the canal should be 
made a public. work and that 
the Receiver General should 


issue debentures for the 
stock. 

A second report showed 
that this would require 
£814,319. 

Of this amount £200,000 


would be required to com- 
plete the canal and replace 
the wooden locks with stone 
structures. 

This plan received govern- 
ment assent in January 1837 
but remained in abeyance 
until 1839 when an act pass- 
ed authorizing the purchase 
of stock held by individual 
shareholders. 

The provinces of Upper 
and. Lower Canada were 
unifed in 1841 and it was 
proposed that the Welland 
Canal locks should#be  en- 
larged to the dimensions of 
those on the St. Lawrence 
River. The British govern- 
ment guaranteed the money. 

There was some difference 
of opinion about dimensions 
which were thought to be 
too large but despite this the 
entrance ‘lock at; Port Dal- 
housieand another to enable 
propeller-driven craft reach 


HISTORY OF ST. LAWRENCE includes such names as Cart 






. C..W, Jeffreys: Imperial Oil Collection 


ier, Maisonneuve, Frontenac. 


Early for- traders were balked by treacherous rapids. First canal was started almost 


St. Catharines were con- 
structed to 200-ft. by 45-ft. 
and a depth of 9 ft. over sills. 


The guard lock at the other 
end of the canal was also 
made the same size, 


The second enlargement of 
the canal began in 1873 fol- 
lowing the recommendation 
of 1870 which stated that 
locks of 270 ft, with 45 ft. 
width and a depth of 12 ft. 
should be constructed. It was 
completed in 1881. 


A suggestion from 
boards of trade of Chicago 
and Milwaukee to the effect 
that locks should be 300 ft. 
and 15 ft. deep was not ac- 
cepted and must be regarded 
as a mistake. 

In 1886 it was considered 
necessary to deepen the 
canal to 14 ft. as the propel- 
ler driven steamer Was_com- 
ing into common use. 


The Welland Canal thus 
had been enlarged three 
times 


A direct result of the St. 
Lawrence River and Welland 
Canals was to focus attention 
on the further development 
of the Seaway as an inland 
waterway. 

The inadequacy of facili- 
ties afforded U.S. and Cana- 
dian enterprise for the transit 


the | 


300 years ago. 


of products of the West and 
the development of cheap 
and efficient transportation 
was recognized in*the U.S. 

Commissioners were ap- 
pointed in Illinois on Feb- 
ruary 14, 1863 to confer with 
Canadian authorities about 
canal possibilities. In Canada 
a Royal Commission was ap- 


‘pointed Nov, 10, 1870. 


The Sault Ste. Marie Canal 
was built to complete the all- 
Canadian route from the 
head of the lakes to the sea. 
It was authorized by parlia- 
ment in 1888. 


In 1889, the U.S. govern- 
ment ordered collection of 
tolls on Canadian vessels 
passing through the U.S. 
lock. The Canadian govern- 
ment offered a bonus to con- 
tractors to complete the locks 
by the end of 1893, one year 
ahead of contract. This was 
done. 


The deepening of char.nels 
in the Detroit, St. Clair and 
St. Marys. Rivers followed 
canal construction. 


Much work was done 
jointly in some instances, and 
without much attention being 
paid to the international 
boundary. 

Construction of the Sault 
Ste. Marie Canal was follow- 


ed by construction of the 
Soulanges Canal. This canal 
replaced the Beauharnois 
which had been found un- 
satisfactory. 

It was commenced in 1892 
on the north side of the St. 
Lawrence extending 
Coteau ™Landing to Cascade 
Point, a distance of 14 mi. 

The canal was completed 
in 1899 at which time the di- 
mensions coincided with 
those of the Welland Canal. 

The Rideau Canal for a 
shorf time in its history was 
a convenient way of avoiding 
the rapids of the St. Law- 
rence on route to Kingston, 
Ont., and déflected a certain 
amount of freight from the 
St. Lawrence. 

Built mainly at British 
instigation, the Rideau traces 
its origin to the war of 1812- 
15 when vulnerability of the 
St. Lawrence River comniu- 
nications between Upper and 
Lower ,Canada caused the 
British government to con- 
sider an alternative route. 
Work was begun in 1826. 

The canal followed the 
Rideau River to Upper Ri- 
deau Lake, a distance of 8344 
mi. To overcome the rise of 
292 ft. required 33 locks in 
12 different locations. 
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5250 WESTERN AVE. 


MONTREAL 


The canal was completed 
at a cost of £800,000 in 1832. 
Locks were 133 ft. long and 
33 ft. wide. 


This route led to the intro- 
duction of a class of steamers 
carrying passengers and 
freight between Lachine and 
Kingston and returning by 
the St. Lawrerice. 


It was convenient and for 
the times rapid transit. 


The improvement of the 
St. Lawrence waterway be- 
tween Montreal and Dickin- 
son Landing ended traffic by 
this route. 
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Reach, influence and sell 
Canada’s biggest buyers 


When you advertise in The Financial Post, you advertise 
selectively and effectively. You advertise economically 
because your message goes where you want it to go 

. without wastage . . . where it counts. You reach, 
influence and sell Canada’s biggest buyers. 


The Financial Post 


Canada’s foremost business newspaper 
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Pictured here is the 
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CANADA 


Is Proud To Have Played An 
Important Role In The Creation 


TORONTO, 
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Of The St. Lawrence Seaway: 














International High-Level Bridge ot Comwall Island, the sub-structure of which was built 


McNamara dredges are shown above on the job of deepening the Welland Canal at 


Port Colborne, Ont. 





i 


By dredging: 5,476,000 cubic yards of rock, glacial 






entire seaway route. 


tional High-Level Bridge at Cornwall Island. 


As a partner in the McNamara - Pigott - Peacock 


till, mud, and sand at many locations along the 


As contractor for the sub-structure of the Interna- 


joint venture group which built the St. Lambert 
, Lock and approach canal. 
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a Cruises and New Parks 





There's slay of romance 
aie sone —along vast 
Lav «Great Lakes 


With the pulse of the 
Seaway, ‘the industrial and 
cultural *Heartlarid. of North 
America becomes one of the 
world’s top tourist attrac- 
tions. ~ 
Most famous tourists to in- 
spect the Seaway and water 
route this year will be the 
Queen and Duke of Edin- 
burgh who wil) officially 
open the Seaway on June 26. 
But they won't be the first or 
the last. 

Ever. since Seaway. con- 
struction started, motorists 
have stopped to watch giant 
shovels, dredges and drills 
performing their gigantic 
task all along the “great 
ditch.” 

Progress at Ontario Hy- 
dro’s power project near 
Cornwall has been followed 
with special interest. More 
than a million people regis- 
tered at Hydro’s information 
centre last year. Many more 
came to have a look but did 
not bother to register. 

More than 40,000 cars were 
counted last summer in three 
small, incomplete parks being 
developed near Cornwall. 

But all this is a mere 
trickle .compared with the 
flood of visitors expected in 
coming years. 

This summer, even without 
a royal tour to add color and 
romance, the Seaway and its 
surroundings will attract a 
record number of tourists. 

One of the special attrac- 
tions this year will be Sea- 
way-Great Lakes cruises. 


Like the Royal visitors, you 


can follow the ancient canoe 
routes of Duluth, La Salle, 
Champlain in modern, ocean- 
going vessels and watch mod- 
ern history being made. 

Home Lines’ cruise. ship 
Stella Maris has started a 
series of round-trip voyages 
from Montreal to Rochester. 

The six-day circuit in- 
cludes a sight-seeing stop at 
Toronto and another at Ham- 
ilton for a side trip to Niag- 
ara Falls. 

Cost: $230 per person for a 
double room with bath. 

Oranje Line offers cruises 
from Montreal to Chicago in 
the brand new freighter-pas- 
senger ship Prinses Irene 
(120 passengers) and in Prins 
Willem van Oranje (60 pas- 
sengers). You travel one way, 
approximately seven days, 
or return. There is a stop- 
over of four to nine days at 
the U. S. terminus. 

Rates for double rooms 
range from $32 to $40 per 
person for each day on board. 

A number of freighter ships, 
with accommodation for six 
to 12 passengers will also 
take tourists through the 
Gréat Lakes and on _ to 
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ling ‘Tourist 


Europe, the Caribbean and 
other distant destinations. 

Typical round-trip fares: 
Chicago to London, Eng., 
$467. Toronto to London, 
Eng., $420. Chicago to South 
America and the West Indies, 
$900. Toronto to the Carib- 
bean and back to Montreal, 
$525. 

Canada Steamship Lines 
is operating in the Great 
Lakes this summer on a 
charter basis. 

Montreal Board of Trade, 
Detroit Chamber of Com- 
merce and the Society of 
Naval Architects have held 
early-June “floating con- 
ventions.” The Toronto Board 
of Trade convention will sail 
in September. 

St. Lawrence-Great Lakes 
cruises originating in Europe 
are also being considered by 


S 


SEAWAY CRUISES will afford passengers a view of the busy commerce on the canals 





tario Hydro is preparing 


for a deluge of visitors this 
year. 
mation centre is located .at 
Cornwall, where visitors can 
see a short film explaining 
the power project. 


At present, an infor- 


Visitors are then taken 


by bus to the powerhouse. 


“Later this summer, a new 
reception centre at the geh- 


erating station will be open- 


ed. It will contain an ob- 
servation deck, movie theatre 
and the controversial abstract 
mural by Toronto artist Har- 
old Town. 

This year, two-hour cruises 
of the Seaway and power 
project will be offered. 

The 100-passenger cruise 
ship Miss Cornwall (Corn- 
wall Boat Line). will make 


is now under water aé a re- 
sult. of Hydro’s-activities last 
summer. But on the new 
shoreline, one of the conti- 
nent’s finest tourist attrac- 
tions is being. built within a 
day’s drive of about 40 mil- 
lion.people. 

Highway improvements, 
completed or under way on 
both sides of the river, will 
make it much easier for Ca- 
nadian and U. S. motorists to 
visit the area. 

The project will be com- 
pleted in 1961. 

The commission, set up and 
financed by the Ontario gov~ 
ernment, reports to the Min- 
ister of Planning and Devel- 
opment (W. M. Nickle). A 
leading light in the formation 
of the commission was 
A. E. K. Bunnell, a depart- 
ment consultant. 


and locks and an opportunity to go ashore at historical ports, site of some of Canada’s 


a number of lines. A start 
has been made this year. 

Furness-Withy, with ships 
accommodating 12 passengers 
will bring U. K. visitors to 
Canada via the Seaway. 
Westbound voyages are book. 
ed solid for the summer 
months, 


But the biggest tourist by- 
products of the Seaway are 
located in the St. Lawrence 
Valley—or the Seaway Val- 
ley as it is now beirig called. 

Leading tourist attractions 
include major park develop- 
ments on both sides of the 
river, Canadian and U. S. 
power projects, the new Hy- 
dro lake, the huge Seaway 
locks, new towns and com- 
munities replacing those 
flooded out and long-estab- 







Service 
Ahimann TransCaribbean Line 














American Export Lines 







Bristol City Line 





Canadian Pacific Steamships 
















Crescent Line 





Cunerd Steam-Ship Co. 
Donaldson Lines 











Ellerman-Great Lakes Line 





Ellerman's Wilson Line, Ltd. 








Fabre Line 











Fiell-Fjord Lines 









Fiell-Oranje Lines 






Fleta Mercante Grancolombiana 








French Line 





Furness Greot Lokes Line 








Grace Line 












Hamburg Americon Line 
Hamburg-Chicago Line 


Home Lines 


Serving the Seaway 


These firms are operating directly between the Great Lakes and 
foreign ports through the Seaway: 





Christensen Canadian African Lines 


Cencordia Line—Great Lakes Service Mediterranean 


Spain, Portugal, 






North Europe 


Nerth Europe 





oldest habitations. 


four daily trips from June 1 
to Sept. 15. Cost: $2 for 
adults, $1 for children. 

Other major tourist attrac- 
tion here is the mammoth 
project of the Ontario St. 
Lawrence Development Com- 
mission, 

By March 31, 1960, ap- 
proximately $4.6 million will 
have been spent by commis- 
sion in the St. Lawrence Val- 
ley. 

It is one of the most his- 
toric areas of Old Upper Can- 
ada. It was here that many 
of the United Empire Loyal- 
ists settled. Here, too, was 
fought the Battle of Crysler’s 
Farm—one of the major en- 
gagements of the war of 
1812. 

Much of the historic land 
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Areas Served 
Caribbean, South America 


Spain, Portugal, Mediterranean 
U. K, 
U. K., North Europe 


East and South Africa, Mauritius 


Middle East 
U. K, 

U. K, 
Spain, Portugal, Mediterranean 
U.K, 
Mediterranean 
Scandinavia 


North Europe 


South America 





North Europe 





U. K. 


Caribbean, South America 





Europe 










Head Line 








Liverpool Liners Ltd. 






Manchester Liners Lid. 
Michigan Ocean Line 














Niagara Lines 
Nordiake Line 









Caribbean, 
Montship-Capo Great Lakes Service 





U. K, 
U. K., Eire 
U.K. 





South America 
Spain, Portugal, Mediterranean 
Mediterranean 


U. K., North Europe 





North German Lioyd Line 
Norwegian American Line 
Oranje Line 

Plaid Shipping Co. 
Poseidon Lines 
Saguenay Shipping Ltd. 
Swedish American Line 
Swedish Chicage Line 


TransCaribbean Line 
Wallenius Line 
Zim Israel American Line 















joint service. 















The French Line and Swedish American Line operate an alternating 
service, The Michigan Ocean Line and TransCaribbean Line have o 






North Europe 
Scandinavia, North Europe, U. K, 
Europe 

North Europe 

North Europe 


Caribbean, South America 














Scandinavia 
Baltic, U.K, 
Caribbean, 
Boltic 

Mediterranean 









South America 
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Chairman of the commis- 
sion is George H. Challies. 
Vice chairmen: Dr. John L. 
Carroll and James, A. C, 
Auld, 

Others associated with this 
all-Canadian project include 
Anthony Adamson, Professor 
of Architecture at the Uni- 
versity of Toronto (general 
consultant) and Project Plan. 
ning Associates of Toronto 
(engineering and landscape 
consultants). 

The property being devel- 
oped by the commission 
amounts to about 6,000 acres 
along 170 mi. of river and 
lake between the’ Quebec 
border and Adolphustown in 
the Bay of Quinte. 

It includes 16 of the 17 


islands created by Hydro’s 
flooding last year. 

Focal point is Crysler’s 
Battle Memorial _Park on 








Attractions 


lished ihiiitle such as the 
Th Islands. 


about 2,000 acres, 4 mi. east 
of Morrisburg. 

Here are some of the, 
park’s outstanding features: 


®@ Battlefield Monument 
and Memorial Building. The 
obelisk, which marked the 
battle site (now under water) 
will be relocated on a high 
mound dt the end of an im- 
pressive mall. A small muse- 
um will contain a mammoth 
mural of the battle scene and 
military relics of the period. 


@ Pioneer Memorial Ceme- 
tery, how complete, is located 
just east of the memorial. It 
contains 300 fragile tomb- 
stones from areas now sub- 
merged. An effort has been 
made to include a tombstoné 


representing every pioneer 
family of the district. 
@ Upper “Canada Village, 


separated from the cemetery 
by. a lagoon, will open in 
1961. It will rank with Wil- 
liamsburg, Va., as one of the 
finest “living” museums in 
the world. 

Here many of the Loyal- 
ists’, houses, taken from the 
flooded areas, are being at- 
tractively grouped into a 


. typical pioneer village. Origi- 


nal buildings are being re- 
stored, others reconstructed. 

Exhaustive research on 
period architecture and fur- 
nishings is being carried out 
by an able staff under the di- 
rection of Ronald Way. 

Architect Peter Stokes is 
responsible for the .exteriors 
of the pioneer buildings. 


Jeanne Minhinnick, well- 
known authority on early 
Canadian furniture, is in 
charge of interior decor and 
furnishings. 

In front of the village an 
early canal will be repro- 
duced with a replica of an 
early St. Lawrence Lock 
(about 1781). 


The village is to have a 
restaurant and 60-unit motel 
to be built by private enter- 
prise. A $27,375 contract was 
recently let to Foley Con- 
struction Co. of . Kingston, 
Ont., for elaborate docking 
facilities for pleasure Loats. 


@ Loyalists’ Woods, peaceful 
and scenic area west ‘of the 
mall, is being laid out in the 
shape of a crown. The orb of 
the crown is to be a building 
commemorating the Loyalists, 


@ Recreational facilities in the 
park will include a_ golf 
course, camp and picnic sites, 
fine beaches, bath ‘houses, 
docks and a special children’s 
play area. Many of these will 












































DAILY, OVERNIGHT SERVICE between Winnipeg 
and the Lakehead with direct connections 
to Western Canadian points 

FREQUENT, DAILY SCHEDULES between Winnipeg 
and Toronto with connections to 
all points east and west 
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... With the opening of the St. Lawrence Seaway 


85% of the world’s ocean freighters can navigate to 
Toronto, with 27 feet of water all the way! Fre- 
quency of sailings will reduce your-storage problems; 
larger ships will increase the savings you make in 
shipping through the modern port! 


ship your cargo 


on ocean or 


lake vessels via 


THE MODERN PORT 





60 Harbour Street, Toronto L Canada EMpire 4-1451 





be ready for this year’s visi- 
tors. 

East of Crysler Park, a 
game sanctuary is being cre- 
ated in co-operation with the 
Department of Lands and 
Forests. Plans are under way 
for the stocking of suitable 


bays with fish to provide 
good sport for visiting 
anglers. 


Many other parks are be- 
ing created on commission 
land. And this year, as a re- 
sult of Ontario’s “winter 
works” program, every one 
of the major parks will be 
open to the public. Refresh- 
ment stands will be in operas? 
tion. 

The 6%-mi. 


Long Sault 


tron 

















Parkway, connecting 10 of 
the new islands, will be open- 
ed and will provide one of the 
most scenic drives for the 
royal tourists. 


The parkway offers access 
to Woodlands, Mille Rovchs 
and eight other islands—all 


_with attractive camp and pic- 


nic areas. The commission 
estimates that this summer 


more than 75,000 people will 


make usé of the Mille Roches # 
beach area alone. | ~ 

Other parks to be opened 
this year include Farran’s 
Park — 80-acre peninsula 


west of the Long Sault Park-. 
way; Morrison Island + 169 | 


acres designed as a youth 


. Thru-trailer service via trailer inter-change 


centre for boy scouts, church 
groups, etc.; Nairn Island — 
39 acres with camping and 
trailer facilities. 

Another major tourist at- 
traction in the area is Old 
Fort Henry at Kingston. Last 
year more than 140,000 peo. 
ple visited the fort. It is ex- 


, pected that all previous rec- 


ords will be broken this year. 

On the other side of the 
river similar projects are un- 
derway. The new St, 
Lawrence State park near 
Massena, N.Y., will have ex- 
cellent recreational facilities, 
New hotels, motels and addi- 
tions to existing establish- 


ments are springing up fast. 





With the completion of the Seaway, Reimer 
Express Lines added a new dimension to its 
service fo shippers—no rehandling of shipments* 
between the Lakehead and western Canadian 
points beyond Winnipeg. 


This is a partnership in. progress. Just as the Seaway 
serves as a link between Europe and the Lakehead, 
Reimer is a reliable link from the Lakehead to Winnipeg 
and other centres in Western Canada. 


_ Wher you ship west, whether ‘it's from Toronto or the 
takehead, call Reimer Express Lines for top level 
sisiteti* sleet 
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SEAWAY BEACH, Long Sault, Ont. 


Seaway Country is Recreation and Holiday 


FORT WELLINGTON, Prescott, Ont. 
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LIGHT HOUSE at Sarnia, Ont. 


Mojor St Jounonee Kivor Projects. 


, engineering company... Dominion Bridge... has recently completed work 


on several of the largest steel structures for the St. Lawrence Seaway and Power 
Developments. The diversity of this work—which includes design, manufacture and 
erection—is matched by the diversity of Dominion Bridge facilities. Seven of these 


major projects are described below. These, and others, have made an. important 


contribution to the St. Lawrence River developments. 


“NEW LOOK” FOR HONORE MERCIER BRIDGE, 
necr Montreal, involved a new high-level 300 ft. 


span over the ship canal and 6,500 ft. of steel- 
work for the approach sections to the South Shore. 
Artist's sketch (right) shows the completed bridge with 


its three approach spans. 


C.P.R. Railway bridge, .with new twin lift spans, 


appears in the background. 


__ DOMINION 


HUGE CRANE ACTS AS 
“TRAVELLING POWER HOUSE” 


A 300-ton gantry crane, the largest 
ever built in Canada, was designed 
and fabricated for the Canadian 
half of the Barmhart Island Power 
House. Completely enclosed, the 
crane illustrates a modern trend in 
design and serves, in effect, as a 
“travelling power house.” 
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48 GATES FOR BARNHART 
ISLAND POWER PROJECT 


These hydraulic head gates com- 
prise the largest order of its kind ever 
placed in Canada and were fabri- 
cated for Ontario Hydro. With 
bedded parts and hoisting machinery, 
they were designed for openings 
17 ft. wide by 37 ft. high. Each will 
withstand a pressure of 3,000,000 
pounds under a 93 ft. head of water. 
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BRIDGE CO. LTD. PLANTS & OFFICES THROUGHOUT CANADA 
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TWIN LIFT BRIDGES AT 
CAUGHNAWAGA 

This structure, consisting of twin lift 
bridges, side by side, each carrying 
a single railroad track of the 
Canadian Pacific Railway, was de- 
signed and built for the Seaway 
Authority. Each movable span weighs 
about 1,000 tons and can be raised 
or lowered in 75 seconds. 


TWO LIFT SPANS AT VICTORIA BRIDGE, 
MONTREAL. For this complex project, two lift spans 
—one at each end of the St. Lambert Lock—were 
constructed so that railway and highway traffic would 
not be appreciably affected. Thus, when either of 
the spans is raised to permit passage of ships, 
traffic is able to flow without interruption over the 


seaway channel. 


UNIQUE BRIDGE-RAISING 


PROJECT 


Believed to be the largest project of its kind ever 
undertaken was the permanent raising of the 
southern end of Jacques Cartier bridge, Montreal, 
and the replacement of one span. The purpose of 
this work was to provide a minimum vertical clear- 
ance of 120 ft. for shipping in the seaway canal. 
An interesting feature is that uninterrupted traffic 
was maintained over the bridge during most of 
the construction period. Dominion Bridge also fabri- 
cated and erected the original bridge in 1929. 





The Séaway has ‘added 
more than a higher tempo of 
shippifig activity to the To- 
ronto waterfront, 

It has also given the area a 


spanking new industry. It. was planned that way. bean, Iridian Ocean and Aus- 


eg ty i ag ent 


UNOADING RAW SUGAR at new C&D sugar refinery on’ Toronto waterfront. 


Seaway Planning Built This Industry 


Canada & Dominion Sugar 
Co. this spring brought its 
$13-million sugar refinery 
into - production — coinciding 
with opening of the Seaway, 





The big cane sugar plant 
means: 
@ Company will take advan- 
tage of direct shipping of raw 
cane sugar from the. Carib- 


More spirit in front... 


This stylish Dodge Sweptline pick-up has zip to spare 


—with up to 184 h. 


. under that handsome, smooth- 


lined hood! Short, short turning radius that lets you 
whistle any load through traffic ahd into a snug 
loading area with ease! Hydraulically activated clutch. 
Bigger-than-ever brakes. Even push-button drive, if 
you wish, to put you in easy command of the most 


spirited pick- -up on wheels! 


more space in back... 


Measure it! Here’s a big 76.2 cu. ft. of load space in 
your Dodge D100 half-ton Sweptline. And a whopping 
84 cu. ft. in your soa D300 one-ton. That’s more 












?. 


cargo room than you 
made. Yet for all its space . . 
all its smart, good loo 
no more than an ordinar 
Dodge Truck dealer t 
this star of the year! 


. for all its spirit . . 
s, your Dod 

pick-up. 
ay—for a firsthand look at 


1 find on any other pick-up 


. for 
—— costs 
hy not see your 


CHRYSLER CORPORATION OF CANADA, LIMITED 





srutinchncnnne-ttgatatatactontiti giant 






tralia into the Toronto docks. 


@ It will give Canada & Do- 
minion a big ace in the rich 
southern Ontario market — a 
large. food canning and proc- 
essing region as well as heavy 
consumer of table sugars. 

Canada & Dominion,. with 
the Torontv project, has 
boosted capacity of cane 
sugar processing by 52%. 

The company is one of the 
first Canadian firms to ini- 
tiate and carry through a 
major expansion program 
based on transportation ad- 
vantages from the St. Law- 
rence Seaway. 

It first started thinking 
about Toronto development 
some 10 years ago—when the 
deepsea route was still a 
dream, 

As a first step, it opened a 
refined sugar warehouse on 
the Toronto waterfront site 
in 1955. 

Its capacity: 30 million Ib. 
of packaged refined sugar. 

Last fall, before refinery 
was in operation, Toronto’s 
first-ever. shipment .of» bulk 
raw sugar».arrived at the 
docks for stofage. by Canada 
& Dominion over the winter 
months. 

The company claims.the re- 
finery is: North. America’s 
most advariced, probably most 
modern in the world. 


Here’s a rundown of the 
waterfront development: 


> Buildings are contained on 
a 10.5-acre site. 


> A bulk raw sugar ware- 
house — used to store sugar 
over the winter—has capac- 
ity of 80,000 tons. 

Nicknamed “the Redpath 
Church,” its roof conforms to 
the slope on a pile of raw 
sugar. 


> By conveyor, the raw 
sugar moves to the process 
building, equivalent to 13 
stories high, 

Capacity of this refinery is 


1.3 million Ib, of | refined 
sugar daily. 
> The refined sugar then 


moves to either the packaged 
storage building or to two 
silos for storing bulk refined 
sugar. 

Each of the silos holds 10 
million Ib. of the refined 
product in bulk. 

A very substantial expan- 
sion could be carried out in 
the refinery if - conditions 
warranted it. 

It ig capable of taking ad- 
ditional machinery which 
could give it a capacity of 4.5 
million lb. a day. 

It will produce bulk, liquid 
and packaged sugar. 

The operation ties in with 
the Seaway because of. the 
world-wide sources of sup- 
ply. 

Raw cane sugar will come 
from Australia, Mauritius in. 


the Indian Ocean, and the 


West Indies. 


Shipments will come di- 
rectly without transshipment 
at Montreal. 

The first big shipment ar- 
rived in May from Mauritius, 
10,000 nautical miles away. 

Canada & Dominion plan- 
ned the Toronto refinery op- 
eration to better serve To- 
ronto, Hamilton and Niagara, 
big sugar-using areas. 

At Toronto, special bulk 
sugar cranes will be able to 
unload two hatches of an 
ocean freighter simultane- 
ously at the rate of 400 tons 
per hr. 

Shipment of bulk raw 
sugar into Canada is rela- 


oneeréd it ‘in 1955, -In the 
next two years, over 80% of 


company’s raw sugar pur- 
chases were delivered in 
bulk. In future, all require- 
ments will likely come in 
bulk. 


A.U.K. shipping group, the 
Sugar Line Ltd., has expand- 
ed its freight-carrying capac- 
ity in anticipation of greater 
demand for bulk shipments of 
refiners all over the world. 

This shipping line is asso- 
ciated with Tate & Lyle Ltd. 
of U. K., world’s biggest 
sugar refiners. 


Tate & Lyle technicians 
collaborated -with Canada & 
Dominion engineering staff 
in design of the new Toronto 
refinery, 


The Toronto refinery is No. 
2 for Canada & Dominion. Its 
original Montreal refinery 
dates back to 1854 when a 
small operation was founded 
there by John Redpath. 


Capacity at Montreal now 
is 2.5 million lb. daily, so that 
the Toronto expansion gives 
the company a more than 
50% increase in capacity. 


Besides the Montreal and 
Toronto refineries, company 
operates plants at Chatham 
and Wallaceburg in south- 
western Ontario. 


They are primarily engag- 
ed in beet sugar production, 
although the Wallaceburg 
plant is equipped to produce 
cane sugar too. 


o--—_——_ 































Saskatchewan is a climate of expansion. This 
fast-growing central province of the booming 
Canadian West has experienced a decade of 
outstanding development. An even richer, 
more abundant future is unfolding. Industry 
has discovered Saskatchewan—1industry likes 
what it found: this strategic centre of a con- 
tinually expanding western murket offers the 
most economical location for manufacturing 
or distribution. Saskatchewan's new economy 
has acquired strength and stability; 
tion and purchasing power to support local 
industry; a growth potential of expanding 


dimensions. 


industry in 


news bulletin, 





Modern Saskatchewan is prime hukting- 
ground for the industrialist with a new plant 
in his planning. Government aids to industry 
include financial assistance. The Industrial 
Develooment Fund makes loans to new and 

“industries. Information on loans, 
industrial opportunities, and all the facts 
about Saskatchewan's new economy can be 
had for the asking from the Industrial Devel- 
opment Office, a government service serving 
in fields of .research, consultation, 
information, promotion, etc. 


Keep up with developments in Saskatch- 
ewon: @ request will bring you the monthly 
Saskatche 
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We of Sprague welcome the develo pment of 
THE ST. LAWRENCE SEAWAY 


It is another example of the cooperation between 
CANADA and the UNITED ST ATES 
which is so important to the future of both. 
This concept of the relationship between the two 


countries bas been the basis on which 
our two companies operate. 


C. H. SPRAGUE & SON CO. 
: Boston 9, Mass. — New York 17, N.Y. 


C. H. SPRAGUE & SON (CANADA) LTD. 
Montreal 25, P.Q. 
Merchandisers of Bituminous Coal and Industrial Fue! Oit 





liz DEPENDABILITY 


when you put Dosco's 


Canadian 
Bridge 
Works 


ON THE JOB 





In steel bridges, towers and other structures built for 
the ages, there has to be more than just a mass of 
material. There has to be the kind of engineering that 
guarantees economy in construction and dependability 
of service. Since 1905 the Canadian Bridge Works has 
been serving the nation with complete services for 
designing, fabricating and erecting any type of steel 
structure ‘and custom-fabricated steel products. 


TEEL 


| Q@anadian Bridge Works 
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Saskatchewan holds fourth place among the 
provinces for value of mineral production. 
Oil, natural gas, uranium, coal, base metals, 
sodium, sulphate, and other minerals, gove 
Saskatchewan a 1958 output valued at more 
than $200,000,000. New copper-zinc dis- 
coveries are under exploration. One of the 
world’s largest iron orebodies is the focal 
point of intensified mining activity. 


limited 


Saskatchewan is soon te become a major 
Canadian steel centre, Interprovincial Stee! 
Cerperation Ltd. is building a $15,000,000 
basic steel mill near Regina. Dominion Bridge 
Company Limited will establish a $1,000,000 
steel fabricating plant. Other steel develop- 
ments ore in prospect. 




















One of the world’s largest rolled-earth fill 
dams is under construction on the South 
Saskatchewan River, This giant $184,000,000 
project will provide large-scale irrigation, 
hydro-electric power, a 140-mile long lake 
for resort development, etc. The great dam 
and its multiple benefits will have tremendous 
influence on Saskatchewan's economic future. 


Seskatchewan is Canada’s “Potash Province’. 
The first Canadian potash is being mined and 
refined at the $20,000,000 plant of Potash 
Company of America near Saskatoon. A sec- 
ond potash company, International Minerals 
& Chemical Corporation, is sinking o mine 
shaft at Esterhazy. Other comoanies are ola>- 
ning minina operations in w'-at is believed to 
; be the world’s largest deposit of potash salt. 
Value of Saskatchewan's manufacturing output 
hes doubled since the wor. The 1958 pro- 
duction wos estimated at $3226,000,000. New 

advances ore forecast for 
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Many cities and towns along the Seaway canals and the Great Lakes are 
affected by the St. Lawrence project. On this and following pages FP pre- 
sents special reports on the problems and plans of these communities. 


TORONTO HARBOR has experienced growing trade in import cargoes in the new $1 million terminal. 


Seaway Port 





Toronto Is Full Ahead 


. 


To Pace Seaway Growth 


By E. B. GRIFFITH 
General Manager, 
Toronto Harbour Commission 

The opening of navigation 
in this important Seaway 
year found Toronto’s third 
$1. million terminal ready for 
use, 

In all 300,000 sq. ft. of 
modern terminal space was 
provided for Customs inspec- 
tion in each building. 

Supplementary space was 
available in several of the 
older terminals should the 
berthage be required. 

Along with the covered 
space was open area dockage 
to handle steel products, cars 
and other commodities which 
did not require shelter from 
the weather. 

The channel for the deep- 
sea vessels and lakers now 
moving with the increased 
draft was: completed for all 
dockage on the north side_of 
the harbor, 

A 400-ft, channel along the 


western section of the harbor . 


and 800 ft. off the terminals 
themselves was created by 
contractors of the Department 
of Public Works. ‘ 

The new T. H, C. Derrick 
No. 50, capable of handling 
up to 50 short tons in heavy 
lifts from vessels had re- 
ceived a good “shaking down” 
during its operations of the 
previous season and was on 
hand to speed the turn-about 
* of vessels. 

Three projects are under 
immediate study to take care 
of growth in business. 

The first, of course, is the 
plant to construct an addi- 
tional terminal or terminals 
if the first rush of business 
of 1959 grows into a continu- 
ous pattern, 

An appraisal of the trade 
will be made over the next 
‘few months t6 decide upon 
this building expansion. 

The second plan is for a 
long range program whereby 
an outer harbor is to be built 
over possibly the next 20-25 
years. 

Already 35 acres of new 
land east of the Eastern 
Channel has been created by 
dump fill, : 

This part of the program, 
of course, will continue with 
actual construction of chan- 
nel walls and piers being 
slated for future construction 
pence the inner harbor facili- 
ties are fully utilized. é 

It is estimated that an ad- 
ditional 1,200-1,400 acres of 
land will be eventual.y avail- 
able for: industry through 
this particular development 


and that the existing berth- 
age of 12 mi. will be doubled. 


The third subject under 
study is the heavy lift equip- 
ment in the port, 


Although the 50-ton. lift 
already mentioned is capable 
of handling 85% of the lifts 
meving through the Seaway, 
there have been indications 
that this percentage may 
change with a _prospect of 
export and import of items 
running much more than 50 
tons. 


To be prepared for this 
eventuality, the Commission- 
ers have authorized the En- 
gineering Department to 
make a study as to location, 
type, and cost of a land based 
crane, capable of handling 
three or four times the weight 
now hoisted in the port, 


A great deal of publicity 
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E. B.. GRIFFITH, General 
Manager Toronto Harbour 
Commission, was. born. and 
ejucated in Toronto. He 
is a Bachelor of Commerce 
and’ Finance, University of 
Toronto and a member of the 
Bar of the Province of On- 
tario. He was appointed a 
Queen’s Cownsel on Jan. 1, 
1959. 


He entered the services of 
the Toronto Harbour Com- 
missioners in 1940. Following 
service in the Canadian Ar- 


omy, he returned to the Com- 


wmissioners in 1945 and the 
following year was appointed 
secretary to the Board. ‘He 
has held the position of gen- 
eral manager since 1951. 


He takes an active part in 
the affairs of the American 
Association of Port Authori- 
ties and is a Canadian Direc- 
tor of that Association. 
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has already been given to the 
location of the Canada and 
Dominion Sugar Co, refinery 
‘in the Toronto area. 


The Queen is to visit this 
plant in June, recognizing it 
as One of the direct: results of 
the Seaway, 


Not only did the construc- 
tion bring added payrolls to 
the Metropolitan Toronto 
area but there will be a-con- 
tinuing ‘benefit economically 
through the payroll of the op- 


erating staff. 


In the eastern section of 
the harbor several new dock 
industries have sprung up 
dealing mainly with the scrap 


metal business and already . 


cargoes of this commodity 
are being exported to over- 
seas markets, 

These industries, located 
inland, were quick to grasp 
the possibilities of cheaper 
transportation and move to 
waterfront locations, even 
before the Seaway opened. 


One type of industry lo- 
cated for some time on the 
waterfront, now benefiting 
from the movement.of laftger 
vessels ‘through the port, is 
the soya bean industry. 

Formerly ‘priced out of the 
transportation field through 
the port by higher priced car- 
goes, this product can now 
move in the larger vessels at 
an attractive rate and in 
competition, as a result of 
this rate, with products pro- 
duced in other countries, 

A number § of shipments 
have already been made be- 
cause of these factors. 


At present regulations for- 
bid the carrying of passen- 
gers from one Canadian port 
to another, on any ship other 
than those flying the Cana- 
dian or U. K, flags. 

This fact precludes the 
movement of passengers 
from the port of Toronto to 
other Great Lakes or down- 
river ports no matter how 
muth the local resident would 
like to take such a cruise, ’ 

Insofar as trans-Atlantic 
crossings are concerned, the 
extra money that the liner 
would have to charge for 
passage from Toronto as op- 
posed to departure from 
Montreal would appear to be 
a detriment to this partic- 
ular business, 


There ar> indications, how- 
ever, that some overseas ship- 


ts may to 
ping sah ne 


t traffic on their 
ships into the Great Lakes 
during the summer months, 
and in one instance a world. 


wide organization has made 
enquiries concerning’ the 
berthing of a vessel with 
convention delegates from 
overseas, 


The tourist business could 
be summed up in the weath- 
erman’s parlance as “some- 
what cloudy but with ex- 
pected sunshine.” 


$- 
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MLW Stop Logs for the St. Lawrence Seaway 


Fabricated steel stop logs are slotted into the of the diversity of operations carried out at MLW. 
In addition to serving Canada’s railways as a 
foremost builder of diesel locomotives, MLW 
builds a wide range of industrial equipment and 
machinery. A completely equipped plant and years 
of manufacturing experience are available to- MLW 
customers, and the Company- has the: resources 
and the knowledge of key industrial markets 
to enter additional product fields, 


Seaway canal to create a watertight barrier and 
permit “dry” installation or repair of the per- 
manent lock gates. MLW has built a total of 
102 stop logs (each weighing 32 tons), together 
with 10 lifting booms, for the five sets of 
Canadian Seaway locks between St. Lambert, 
Quebec, and Iroquois, Ontario. 

This fabrication of stop logs is an cxample 


Industrial Division 


MONTREAL LOCOMOTIVE WORKS LIMITED 


Manufacturers of diesel locomotives, heat transfer equipment, steel mill equipment, 
welded steel pipe, pulp and paper machinery, hydraulic and mechanical presses. 
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A continuing Service ... Russell Construction played a proud part 
in the building of the St. Lawrence Seaway. Now it can devote its knowledge and 
service to harbour improvement programmes. All the up-to-the-minute equip- 
ment necessary for the creation and expansion of dock and harbour facilities is 
available...backed by a team of experienced personnel with an enviable record 


of marine construction achievement. . 


RUSSELL CONSTRUCTION |IMITED 





504 Harbour Administration Building, Toronto, EM. 2-1241 


ENGINEERING, MARINE AND BUILDING CONTRACTORS 
- =2 
3 *. Dredging the Welland Canal: the 5% eu. 
Oy: yd. dipper dredge “The Andrew B’’, one 


member of a growing fleet. 









































patience, and the human effort of cheap slave 
labour, sustained by life's barest necessities, and 
replaceable ot the crack of a whip. 
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to meet the demands of a highly progressive and impatient 
age, machines that will, in the twinkling of an eye, do the 
work of a thousand slaves...machines fast, but costly...and 
profitable only when maximum economy is exercised in 
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MONTREAL HARBOR now has 131 beaths for ocean ships with a total berthing length of some 12 mi. More dock 


Seaway Port 





facilities are planned. 


Montreal Looks to Future 


With Big Plans for Docks 


By G.\BEAUDET 
Port Manager 


The last year of the pre- 
Seaway era, 1958, was good 
for Montreal Harbor, Busi- 
ness was well up over the 
previous year and good prog- 
ress was made on the capital 
construction program. 


A total of 17,755,024 tons 
of water-borne cargo was 
handled through the port last 
year, a healthy increase of 
12% over 1957 and only 
670,000 tons short of the rec- 
ord established in 1956. 


Grain shipments were 
125,614,527 bu., a substantial 
45% jump over the previous 
year. 

Bituminous coal, crude pe- 
troleum oil, motor vehicles, 
raw sugar, flour, gypsum, 
iron ore, cement, molasses, 
sulphur, nickel and copper 
all showed a marked in- 
crease. 





Decreases were registered 
in the quantities of fuel oil, 
gasoline, steel, asbestos, 
scrap, phosphate and chrome 
handled but these were more 
than offset by the increases 
in other commodities men- 
tioned above. 


At 218,392, the number of 
passengers landed and em- 
barked was down about 9,000 
from the all-time record 
established in 1957. This de- 
crease was attributable to a 
slowing down in the immi- 
gration program. 

April and May, 1959, the 
Seaway’s inaugural year, 
provided an indication of the 
impetus which the waterway 
is expected to bring to the 
business life of Canada as a 
whole, in which Montreal 
will share. 


Since the opening of navi- 


gation all transit sheds, open 


THE SPORT. OF 


LIVERPOOL 


* 


* 


LIVERPOOL is a natural Port for the flow of 
traffic between Canada and the UNITED 


KINGDOM, 


Rm, 


* 


It serves the vast industrial markets of 
the NORTH and MIDLANDS OF 
BRITAIN; has fast and regular sail- 
ings between the two countries; efficient 


road and rail services and extensive 


coastwise connections for transhipment 


traffic. 


* 


FOR THESE AND MANY OTHER REA- 
SONS, OVER 1'2 MILLION TONS OF 
CANADIAN IMPORTS AND EXPORTS 
PASS THROUGH THE PORT OF LIVER- 


‘POOL EACH YEAR. 


MERSEY DOCKS AND HARBOUR BOARD 
LIVERPOOL, ENGLAND 
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berths and other facilities 
have been taxed to capacity. 

Imports are above last 
year’s totals, export business 
started slowly but improved 
later and the movement of 
passengers got off to a good 
start. The number of applica- 
tions for permits for handling 
U. S. grain through the port 
indicates a strong interest ‘in 
this type of business. 

The port, Canada’s largest 
and best equipped, is cons- 
tantly adding to its present 
facilities to meet the de- 
mands of Canada’s expand- 
ing economy. With modern 
facilities and equipment and 
a competent labor force, 
Montreal Harbor is the equal 
in efficient operation of any 
port in any part of the world, 


Montreal now has 131 
berths for ocean ships which 
have a total berthing length 
of some 12 mi. 


Eighty-eight of these 
berths have minimum depths 
ranging from 30 ft. to.35 ft. 
at extreme low water. Prac- 
tically all wharves and piers 
are of reinforced concrete 
construction throughout. All 
the more recent ones are of 
the concrete crib and cope- 
wall type. 


There are 34 transit sheds 
in the port, of which 19 are 
two-story. 


Twenty-one of the transit 
sheds have overhead grain 
gailery installations, which 
permit a ship to load general 
cargo and grain at the same 
berth. 


Sheds built in recent years 
are single-story, clear-span 
structures which vary slight. 
ly in. size due to the individ- 
ual locations but which aver- 
age about 500 ft. in length by 
120 ft. in width. 


Due to their size and the 
lack of interior columns, 
these sheds have been very 
pepular with the shipping 
fraternity. 


The port’s largest shed,. 
750 ft. by 150 ft., with a row 
of columns down the centre 
of the structure, is now near- 
ing completion. Following its 
completion, tenders are ex- 
pected to be called for con- 
struction of another shed of 
the same size. 


The total transit shed floor 
area is now 2,700,000 sq. ft. 


About two thirds ‘of the 
sheds are leased on a sea- 
sonal basis to shipping com- 
panies which operate regular 
liner services and have suf- 
ficient business to assure a 
high degree of utilization of 
the sheds. 


The board reserves the 
right to permit the use of 
such sheds by others when 
not required by the seasonal 
lessee. The other sheds are 
retained for the general use 
of shippers and are leased on 


a daily first-come-first-serv- 
ed basis. 


The grain elevator system 
has been expanded and mod- 
ernized. 


A 1.6 million bu. storage 
addition to elevator B is now 
practically completed, bring- 
ing the storage capacity of 
the four grain elevators to 
16,762,000 bu. 


Grain can be loaded at 28 
berths and unloaded by 
means of 14 marine legs at 
eight berths. High-speed un- 
loading equipment has been 
added to the port’s facilities 
to handle the lake type grain 
carriers which are able to 
reach Montreal since opening 
of the Seaway. 


Some $35 million has been 
spent during the past three 
years on Montreal Harbor’s 
$65 - million expansion pro- 
gram. A further $27 million 
is earmarked for capital con- 
struction this year and later 
provision will be made for 
works to be completed at a 
subsequent date. 


During this period work 
has progressed on nine con- 
tracts for the construction of 
11,000 linear feet, or over 
two miles of wharves. 


The construction of rein- 
forced concrete cribs and 
copewalls under this program 
is about 90% completed and 
the remainder is expected to 
be finished this year. 


The placing of fill by hy- 
drauliec dredging and by 
truck is proceeding as rapidly 
as possible and should be 
practically ‘completed by the 
end of 1959. 


The past five years has 
seen nine new. transit sheds 
-and one shed extension added 
to the port’s facilities, in- 
creasing the shed floor area 
by about 500,000 sq. ft. 


Good progress has been 
made on program of elevator 
construction and improve- 
ment which will add to the 
port’s grain storage facilities, 
will provide high-speed un- 
loading equipment and fast- 
loading berths, and will gen- 
erally increase the efficiency 

of all elevators. 


Construction of a 1.6-mil- 
lion bu. extension to elevator 
B is practically completed 
and plans are well advanced 
for a new elevator of 5.3 mil- 
lion bu. capacity. 


When this work is finished, 
construction of the elevator 
will begin. 


Approximately 4,000 ft, of 
built to provide new grain- 
loading berths and to make it 
possible to transfer grain un~ 





> 


loaded at new grain jetty no. | 


1.to-either elevator no. 1 or 
elevator no. 2. 








Work is practically com- 


The construction of one pleted on contracts for 
high-speed unloading berth changes in three elevators 
for lake-type grain carriers which will increase their 


was completed and operating 
last year. The construction of 
two ‘additional berths of this 
type is well advanced. 


speed and efficiency consid- 
erably. The contracts includ- 
ed the installation of the lat- 
est type automatic scales, in- 


bout, 
AS GOOD AS NEW 








stallation of higher-capacity 
conveyors and replacement 
of a wide range of equipment 
in the elevators. 

Due to the heavy demand 
for dredging equipment on 
construction of the Seaway, 
Montreal Harbor’s dredging 





BOURNE & 


A Wistern Canadian Industry 


99 WEST SECOND AVE., VANCOUVER 10, B.C. 
NANAIMO ~ CAMPBELL RIVER 






‘Keeping pace with what 
has become one of the 
greatly important items of 
Bourne & Weir Limited ope- 
rate one of America’s larg- 
est and most completely 


are used, and new replace- 
ment Firestone tires for 
all services are available 
from stock. 


se 


WEIR LID. 






—$$ 


program is behind schedule, 

The work under this pro- 
gram includes widening of 
the turning basin in the up- 
per harbor to accommodate 
lake-type grain carriers and 
dredging approach channels 
to six new wharves. 








New low-cost dock furnishes 
cement shipping facilities at Picton 


A new low-cost loading and unload- 


these ceils, with foundations about 


ing dock, built by Dravo of Canada = 35 feet below water, were completed 

Limited, is now furnishing Great __ in the winter when the harbour was 

Lakes shipping facilities for a new completely ice-covered. 

cement plant recently completed by This type of construction, in addi- 

the Lake Ontario Portland Cement _ tion to its low initial cost, offers very 

Co. at Picton, Ontario. low maintenance costs and storm- 
The new 975-foot dock consists of _ resistant ruggedness proved in simi- 


twelve 30-foot diameter steel sheet 
pile cells, filled with tock, capped 
with concrete and connected by 
structural steel walkways. Three of 


lar installations on the Great Lakes 
and in Newfoundland. 
Other examples of Dravo of Can- 


low. For more information, please 
contact Dravo Or CANADA LIMITED, 
159 Bay Street, Toronto 1, Ontario. 
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These were prophetic words : 
‘over 150 years ago, when Ogilvic 
flung open its doors and began 

milling and selling flour. They're 

even more prophetic today. ” 
Canada has become one of the 

world’s greatest producers of food as ' 

products—and Ogilvie, helping to . 

supply this vast nation (and - \ 

dozens of other countries on five fA 4 










SARNIA HARBOR and dockland area. The port shows keen interest in revival of passenger service, once a significant part of Sarnia’s economy. 


continents) has been and will 
continue to be in the forefront of 
this development. And we join 


Seaway Port 





Sarnia Eyes 


By A. W. 8. BENNETT 
Secretary-Manager, 
Chamber of Commerce 


Sarnia, like many other 
major lake ports, views the 
opening of the St. Lawrence 
Seaway with keen interest, 

Since the fhorning of April 
25,. when the Dutch motor 
vessel Prins Willem George 
Frederik became the first salt 
water vessel to enter the Port 
of Sarnia through the Sea- 
way, some 20 “salties” have 
berthed here to take on or 
discharge cargo. 


The immediate effect of 
the Seaway opening on cargo 
traffic was cushioned to a 
certain extent by the strike 
at the .immense ‘ Polymer 
Corp. synthetic rubber plant 
where, on-March 19, some 1,- 
850 men, members of the Oil 
Chemical Atomic Workers’ 
Union walked off their jobs. 


Supplies of the rubber, 
stored at Sarnia’s government 
dock, were soon depleted, and 
one phase of the city’s ship- 
ping industry was curtailed. 

The over-all picture pre- 
sented during the first few 
weeks of the season is that 
the number of vessels calling 
this year is likely fo be lower 
than in 1958. 


To counterbalance this it is 
generally expected that with 
- the larger ships gross ton- 

nage will top previous fig- 

ures. 

Significant point in this 
theory was the arrival May 
19 of the Manchester Lines’ 
Manchester Faith. 

The Faith, with a gross 
_deadweight tonnage of 6,250 

. and a length of 378 ft., was 
making her maiden voyage 
and is the largest salt water 
vessel to berth here. 


Wmanevessnnssesanene res ssuereneetene nee senaeneecaetannen eaters en enernsne erin 
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A. W. S. BENNETT, secre- 
tary manager of Sarnia 
Chamber of Commerce, was 
born at Port Hope, Ont., is 
@ graduate of the Royal Mili- 
tary College at Kingston, 
Ont. ' 

He is a veteran of both 
World Wars having served 
with the Northamptonshire 
and Lake Superior regiments. 
He worked with the Port 


It was designed specifically 
for use on the Seaway run. 


The problem of providing 
adequate facilities for larger 
vessels is one of the main 
concerns of Sarnia’s newly 
appointed harbormaster, B. 
Whitney Hillmer. 


His task as harbormaster 
and wharfinger involves 
supervision of the movement 
of all shipping in and out of 
the government dock and 
within the Port of Sarnia, in- 
cluding extensive winter har- 
boring. 


He also controls the move- 
ment of all freight in the port 
area which extends a dis- 
tance of some 30 mi. from the 
village of Point Edward at 
the north end of the city to 
Walpole Island in the south, 
near Lake St. Clair. 


































Tourist Trade 
In Harbor Expansion Plans 


‘ Surveying the docking fa- 
cilities as they exist today, 
Hillmer said that, for the mo- 
ment at least, they are ade- 
quate, but attention would 
have to be given to expansion 
at an early date, 


Even now alterations are 
taking place on the existing 
dock which has an over-all 
length of 1,000 ft. and has ac- 
commodated three overseas 
vessels at one time. 

Improvements valued at 
$137,000 set out in the 1958 
federal budget are now near- 
ing completion. 


The main warehouse has 
been moved back, and in its 
place two new structures 
have been erected, each 40 ft, 
by 140 ft. 

The dock basin has a depth 
of 25 ft. 


Next major step in the de- 
velopment of the harbor: 
Construction of two “finger” 
piers from the south side of 
the present dock into Sarnia 
Bay. Plans have already been 
approved. 


“Much work has been in 
progress in anticipation of the 
heavier Seaway traffic. 

On Oct. 2, 1958, blasts 
echoed from shore to ghore 
near Stag Island, some seven 
miles south in the St. Clair 
River. 


Demolition experts of Du 
Pont of: Canada Ltd. were 
blasting the hulks of four 
wrecks which had long been 
a menace to traffic circum- 
navigating the Island. 

As this task finished, Great 
Lakes Dredge & Dock Co. of 
Cleveland “moved in to begin 


DNAPL ACL 


CANADA 


a $3,380,000 project to deepen 
the channel in lower Lake 
Huron, 

The channel when com- 
pleted will be seven miles 
long and will extend from 
the mouth of the St, Clair 
River out into the Lake. 
Completion is expected in 
1960 and it is estimated that 
the greater depth will mean 
additional revenue of $10 
million annually for U. S. 
lake carriers. 


The task is part of a plan 
passed by the U. S. Congress 
several years ago. It is being 
carried out under the direc- 
tion of the U. S. Army Corps 
of Engineers. 

Purpose of the dredging is 
to deepen all connecting 
channels in the Great Lakes 
to a minimum depth of 27 ft. 
A 160 ft. diesel-electric 














































View of the St. Lawrence Power 
Project, looking from the Cana- - 
dian shore to the eastern end of 
Barnhart Island. The Interna- 
tional Boundary is in the centre 
of the river, The Canadian and 
U.S. plants together form one 
continuous structure, 3,300 feet 


long. 


The 16th and last of the 75,000 
H.P. St. Lawrence turbines was 
completed in May — ahead of 
Here the runner of 
the last unit is shown in the 
Inglis-English Electric plant at 


schedule. 


Scarboro, Ontario. 


trie auto 


. Two 115,000 Kva English Elec- 
transformers installed 


the tertiary connections are 
taken out through 
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those who envision an even greater 


expansion in the decades ahead. 

New products for new and 

changing markets . . . that is out 7 
first and foremost objective. 


THE OGILVIE FLOUR MILLS Co. ¥ 
Montreal + Fort William + Winnipeg { 


Medicine Hat 


dredge is providing employ- 
ment for 75 men in moving 
over two million cu. yd, earth 
from the channel. 


Sarnia takes a keen inter- 
ést in its industries and 
rightly so for the $300 mil- 
lion investment in “Chemical 
Valley” and other substantial 
manufacturing plants is the 
city’s livelihoed, linked close- 
ly through the 12 privately 
owned and .operated docks 
with Great Lakes and over- 
seas traffic. 


Oil tankers are an every- 
day sight as the vessels glide 
into their berths at the docks 
of Imperial Oil Ltd. and 
Canadian Oil Cos, 


To these industries and to 
package freight carriers such 
as Canada Steamship Lines in 
nearby Point Edward the 


© Edmonton 


Seaway has hardly had time 
to prove its, worth. 
Nevertheless its effect is 
being felt. Despite the late 
opening of navigation and the 
costly labor | dispute, river 
traffic is heavy, picking up 
and discharging cargo at the 
government, \industrial and 


- CSL docks. ~ 


Already there is evident in- 
terest by shipping companies 
in reviving passenger service 
which not long ago in the 
days of the Nordnic, Huronic 
and Hamonic was a signifi- 
cant factor in Sarnia’s econ- 
omy. 

The cruise ship North 
American on her Seaway 
cruise will take on passen- 
gers at Sarnia en route from 
Chicago, June 3, returning 


‘June 11. 


FOR ST. LAWRENCE POWER PROJECT 


Ys 


LIMITED 


Under charter, the SS. 
South American will on July 
3 bring 450 members of the 
Cleveland @hamber of Com- 
merce, the mayor of Cleve- 
land and civic’ officials to the 
Port of Sarnia. 

The purpose of the 10-hour 
visit: To see the Queen. 

The enlarged European 
“salties” are attractively 
equipped for passengers, and 
their captains direct attention 
to the accommodation at 
every opportunity. 


The Tourist Committee of 
the Sarnia Chamber of Com- 
merce ig exploring every pos- 
sibility of docking facilities 
for the South American and 
her sister cruise ship with the 
object of having Sarnia in- 
cluded in the regular sum- 
mer schedules. 


AT THE ROBERT H. SAUNDERS GENERATING STATION 


Now the Seaway — the dream of the century — is a fact. And already Canada has 
gained 900,000 H.P. from the twelve English Electric turbines in operation. Soon 
all sixteen turbines will be in operation, providing Ontario Hydro with a full 


1,100,000 H.P, total. 


Other English Electric equipment for this great project includes transformers, 
circuit breakers and switchboards — dramatic proof of the effectiveness of the 
research ability of a world-wide organization teamed with unsurpassed Canadian 
manufacturing facilities. 





. 


ENGLISH ELECTRIC CANADA 


a division of 
JOHN INGLIS CO. LIMITED 


TORONTO, ST, CATHARINES, MONTREAL, OTTAWA, WINNIPEG, CALGARY, VANCOUVER ond HALIFAX 


One of sixteen 75,000 H.P. English Four of these English Electric duplex 
Electric fixed blade propeller runners boards are installed in the Generating 
assembled with turbine covers, being Station. Each board incorporates the 


relays and instruments for four 
generators. ’ 
















Three of six 46 Kv, 1000 MVA outdoor 
oil circuit breakers in the transformer 
station. 
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KINGSTON HARBOR: Main problem is the north channel which needs dredging to Seaway depth. 


Seaway Port 


Blast Kingston Harbor 
To Open Seaway ‘Plug’ 


By CLIFFORD A. HUDSON 
Industria] Commissioner 
French provincial bateaux 

first came to Kingston as 

package freighters in the 
early 1790s. 

This practice has continued 
to the present day where 
bateaux are moving steel 
from the Gananoque Steel 
Co. of Canada plant down 
to the lower St. Lawrence. 

For these flat-bottom craft 
it is a simple matter to sail 
through the north channel at 
the foot of Wolfe Island, im- 
mediately outside of King- 
ston Harbor. 

However, our main prob- 


lem still lies in the fact that 
this area is the plug in the 
neck of the bottle, where the 
depth reaches only 16 ft. plus 
4 ft...of mud, and then the 
solid bed of the river. 

The cost of dredging and 
blasting has been estimated 
anywhere from $600,000 to 
$3 million, but it would seem 
to be small- by comparison 
with the continued and ex- 
panding service which King- 
ston could render. 

It is not in the interests of 
Kingston alone to have the 
channel dredged to the new 
Seaway depth, as this bottle~ 
neck will have a mafked ef- 


A.SYMBOL OF SKILL 


ON THE WORLD'S GREATEST SEAWAY 


You see lots of hard hats-on-the St. 
Lawrence Seaway, but heads wearing 
this one belong to the men from Bridge 
& Tank. They’re members of. an -effi- 
cient team capable. of handling steel 
jobs of every size, Bridges to_ boilers; 
tanks to towers, pressure vessels. to 
pipelines. The Bridge & Tank: team 
offers its extensive knowledge of every 
phasé of steel construction to help 
you on your next project. Remember | 
the name .. . Bridge & Tank! 


Bridge 
é& "Tank 


HAMILTON BRIDGE DIVISION, HAMILTON - BRIDGE & 
TANK WESTERN LTD. WINNIPEG » VULCAN MACHINERY 
& EQUIPMENT LTD, WINNIPEG - RHEEM CANADA 

HAMILTON VULCAN FORD-SMITH LIMITED, 


fect on Seaway traffic into 
Kingston Harbor and on the 
total economy of Canada. 


As it is, Seaway trade is 
now being forced to use U. S. 
waters and U. S. interests are 
enthusiastically preparing for 
dockage facilities across the 
river at Clayton, N.Y. 

Both the former Liberal 
government and the -present 
Progressive Conserva- 
tive government have made a 
number of surveys from time 
to time and have sent delega- 
tion after delegation to wit- 
ness at first hand the need 
for dredging. 


They all consider it neces- 
sary if Kingston is to survive 
as a Seaway port. 


The Harbor Committee of 
the Kingston Chamber of 
Commerce prepared a brief, 
which they presented to 
Public Works Minister Green 
and Transport Minister Hees 
a year ago. 


To date, little or no action 
of any consequence has taken 
place. 


Although we have in real- 
ity two harbors—the aréa in- 
side the LaSalle Causeway at 
the southern mouth of the 
Rideau River and the outer 
harbor facing on Lake. On- 


teams that can and have han- 
died major repairs at Pres- 
cott, Belleville, Picton and 
the new Iroquois Locks. 


Pyke Salvage Co. has been 
long in existence in Kingston 
and has the physical facilities 
to bring into the dry dock 
any ship in distress between 
Prescott and Hamilton. 


It is less satisfactory, how- 
ever, in fact sometimes dan- 
gerous, to bring in badly 
damaged ships for repairs 
around the west end and 
south shore of Wolfe Island, 
due to the bad storms which 
occur frequently in that area. 


Facilities for bunkering at 
the head of the river are ex- 
cellent for ships which come 
through the canals with a 


. minimum of fuel to save 


draught for their trip up the 
lakes. 


Maritime coal is brought 
for use in government insti- 
tutions and industry to King- 
ston and these lighter ships 
proceed to Picton Harbor 
where they unload the re- 
mainder of their cargo. 


It is impossible for a fully 
loaded ship to sail into the 
Picton Harbor because of the 
shallow depth. Cost of deep- 
ening’it is uneconomical. 
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CLIFFORD A. HUDSON, 
manager, Chamber of Com- 
merce Industrial Commis- 
sioner, Kingston Ont., is pre- 
sident of the Ontario Cham- 
ber of Commerce Executives 
and an active director of 
international tourist promo- 
tion. 

He is' a graduate of Sir 
George - Williams College, 
Montreal, in Sociology and 
Psychology and did graduate 
work ‘at McGill University. 
He is also a grgduate of the 
Canadian Chamber of Com- 
merce Training Institute at 
McMaster University Hamil- 
ton, Ont. 

Married, with two sons and 
a daughter he is an inter- 
collegiate football and bas- 
ketball referee. He is a mem- 
ber of the advisory commit- 
tee of Kingston Unemploy- 
ment Commission. 
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tario and the St. Lawrence 
River—our harbor activities 


have not developed their full - 


potential because of the lack 
of dredging. 

We are handicapped by the 
lack of a large dock, the larg- 
est being that of ven 
ae which is 


eee dry dock is owned by 
the. Department of Public 
Works and negotiations have 
been made with Canada 
Se Lines and the fed- 
onal: 


to lengthen 
‘he dick to 780 8. by 90 


"Tig bern are equip- 
modern machinery — 
and a highly skilled staff of 
workers and have all the_ 
auxiliary facilities necessary, 
including access to boiler and | 
tf ae 


In addition, the Kingston 
Shipyards have mobile vepai¢ 


Kingston has always been 
a terminus for Montreal-St. 


. Lawrence River pilots. 


The river pilots them- 
selves agree that: Kingston’s 


,advantages for their head- 


quarters here are ideal. It is 
served ve” both the CNR and 


379 ft, the CPR. 


Good shelter for ships is 
provided in and around the 
harbor, There are wide an- 
choring places, dry-dock fa- 
cilities which could be im- 
proved for larger ships and a 
very efficient pilot boat serv- 
ice. 


This community was origi- 
nally a distribution centre for 
the rest of Canada and, al- 


‘though Kingston's Harbar | 
history has been affected: by 


more than the ebb and flow 
of the tide, shipping still 
plays an important role in 
the commana Ste ot thle city, 


Seaway Port 


By E, D, MAY 


Cornwall is planning a 
deep water harbor to serve 


Plan New Harbor 
To Pep Cornwall 


tons of coal yearly and 100,- - 


000 tons of general cargo. 
Initial costs might run be- 
tween $7 million and $10 


a" 
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CUT YOUR STEEL COSTS! 


' {IMPORTS FROM WESTERN EUROPE 
SEAWAY SAVINGS PASSED ON TO You 
SPECIALTY: W. F. BEAMS, WIRE PRODUCTS, MERCHANT BARS. 
LOW PRICES: DUTY, FREIGHT, INSURANCE INCLUDED 


June 13, 1959 


SUPPLIER OF: STRUCTURALS, ANGLES, CHANNELS, PLATES, SHEETS, © 


COILS, STRIPS, REINFORCING BARS, BARBED WIRE, ETC. 
FOR INFORMATION: WRITE - WIRE- PHONE COLLECT 


MYRON S. STANLEIGH 


SUITE 709-137 WELLINGTON W., TORONTO 1, ONT., EM. 2-157 
nar 8-9171 


local industry and perhaps = °"- 
also to serve as a harbor for 
Seaway cruises. ; 

Canada Steamship Lines 
has shown interést in facili¢~ 
ties for ‘their cruises on the 
Seaway and some other ship- 
ping lines may follow suit. 

The city has already ac- 
quired 113 acres of the east- 
ern waterfront, enough land 
for half the anticipated 
harbor, 

It also gives the industrial 
commission about 80 acres 
for industrial development. 

Seaway developments have 
created a good deal of con- 
fidence about the. city’s fu- 
ture, 

Plans are afoot for the for- 
mation of a community de- 
velopment company, headed 
by the Board of Trade, with 
retail merchants, labor lead- 
ers and professional men co- 
operating. 

Prime objective is financial 
assistance to small business 
and the consequent decen- 
tralization of industry. 

Many firms in the area are 
planning expansion. 

Cornwall, a city of about 
40,000 population, became 
headquarters for much of the 
Seaway construction apd 
planning. It has a claim to 
the title of “Seaway Capital.” 

The proposed harbor might 
eventually be expanded to 
handle four million-tons a 
year on more than two miles 
of wharfage. 

It would be just east of the 
city, opposite Pilon island, al- 
lowing initial development to 
take place on the mainland, 
the rest on the island itself. 

A causeway to the island 
would form a shipping basin, 

As a first step the harbor 
might handle up to 300,000 


aire rere 


Canada’s only supplier 
of a. complete. range 


of 


marine electronic equipment 


CANADIAN MARCONI COMPANY 


MARITIME AND COMMUNICATIONS DEPT. 
Commercial Products Division 
2442 Trenton Ave., Montreal 16, RE. 8-9441 


Sales Offices and Service Depots coast to coast 


830 Bayview Ave, 
Tel. HU. 1-5221 
TORONTO 


3594 Main St. 
Tel. TR. 6-4174 
VANCOUVER 


572 Barrington St. 
Tel, 3-1325 
HALIFAX 


20 Barnes Road 
Tel. 2881 
ST, JOHN'S, NFLD. 


At important ports around the world this sign is 
seen where BP supplies bunker fuels to ‘ships of 
many nations. In Montreal, key port of the St. 

‘Lawrence Seaway, BP Canada is expanding its 
bunkering facilities to give even better service in 

_ the future. Already an increasing number of ships 

are putting in at this sign to get the high quality 

BP fuels they have long been accustomed to using. 


BP CANADA LTD 


MEMBER OF THE BRITISH PETROLEUM GRoUP 


BS gic Bia eS. LS 
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Designs, Specifications and Construction Supervision 
» for: 

POWER PLANTS 

HYDRAULIC STRUCTURES 


WATER SUPPLY SYSTEMS 
INDUSTRIAL DEVELOPMENTS 





PORT ARTHUR HARBOR: The two Lakehead harbors will be administered as one by a five-man harbor commission. 


Seaway Ports 


They Will Mittin et 
J Spend $10 Million === Georgian Bay’s 


To Kxpand Lakehead Harbors === Busiest Harbor 


seeks reciprocal licensing for 
motor transports, better high- 


. 





















































































‘By ALEXANDER PHILLIPS 6,000-ft, frontage on Thunder ® Facilities for spotting at 14 million tons approxi- western. Ontario’s future ways and equitable freight B WILLIAM C McKENZIE : 
General Manager, Bay. least 49 railway freight cars mately equal to the tonnage economy, rates. A dustrial C : I pare on Georgian Bay each 
Northwestern Ontario > Purchase by Hacquoil Con- at each of the freighter of the ports of Toronto and Dr. M. W. Bartley, consult- Flags of maritime nations, Se ate nee eee Sitar 3 : 
Development Association struction Co., a lakehead berths, Hamilton combined. ing geologist, forecast that familiar to the Lakehead for Owen Sound, Georgian th ‘ha ibility af akin 
More than $10 million will firm, of the Fort William © Facilities for loadi 20 In fact, the Lakehead isthe this region will produce 45 at least a couple of decades, Bay’s busiest port, does not Gaal Sound i: a é E 
"be spent this year and next Waterfront plant formerly — a oe third greatest port in Can- million tons of iron ore a . are more in evidence this Contemplate any immediate mitts of atehets — ‘Hf 
‘in extension and improve- occupied by Canada Iron motor trucks simultaneously  .44 in tonnage, bowing only year within the next 25 year with the opening of the traffic surge as a result of the conn t : ia 1 ad t na 
ment of Canadian Lakehead Foundries Ltd, The company ets oy of the three transit 4) Montreal and Vancouver. years, providing equitable seaway. St, Lawrence Seaway. ctthiensal Gatien ion 
|port facilities, plans 10 ‘Use ‘part of ‘the The great flow is in bulk freight rates and government At least 60 ocean ships With an industrial. econ- porting westbound aboard 
‘The immediate program plant s 40,000 sq. ft. for a The new cargo terminal cargoes—grain, iron ore, coal, encouragement are forthcom- were chartered for cargoes at omy geared to production for ship and take them to the 
‘will provide: ae _ oer ee rai will be an addition to the newsprint and petroleum ing. the Lakehead in the opening the markets of Canada, and Lakehead, thus saving the 
@ New general cargo termi- ros ned Sealy available dozen rte Tor cor products, Such development would weeks of navigation, mostly with an insufficiently large long haul over the curved 
nal for ocean and lake ships. iss canis ; ‘ bs transit sheds in the twin The world’s greatest con- represent, at today’s prices, grain, trading area to warrant ship- Northern Ontario land route. 
Oi ia aR g al cargo terminal, ports that have a current centration of port granaries $500 million in new wealth a : ‘ ments of European goods di- This move is only in the 
: & " ge undertaken by the federal capacity of 70,000 tons 7 The one ship everybody is ; 
pacit pacity , . seems likely to exceed the year, and would quadruple es rectly to her port. Owen exploratory stage 
y Department of Public Works, : : san the total tonnage of bulk and eagerly awaiting is the royal Sound i theless S : 
@ Modernized iro hip- : Government consulting en- 100 million bu, mark. Cur- ge a : . : na is nonetheless con- The Owen Sound harbor is 
ernized iron ore ship will occupy part of a 200- : : hace Je other cargoes currently han- Yacht Britannia with Queen ent that population : : 
ping facilities, acre’site coritributed by -Port gineers estimate annual rent expansion is pushing the Elizabeth and Prince Philip , ; : the embarkation point for 
re site } k f teht t : » 95 dled through the Lakehead. ‘ increase will radically change hi 
'@ More dredgi Arthur package freight tonnage total to approximately 9 e La ditierd: Tk ia due af ths Lakes creas adic ships of the Owen Sound 
More dredging. — rthur. . i! million bu It also would bring into the roa, or 16 Oe e - this picture within 10 years. Transportation Co. servin 
Simultaneously with- port Initial. development will through the Lakehead wi , ; head July 11 after a voyage ae : . & 
‘ h picture as potential Lake Su- The port is a favorite win- North Georgian Ba rts 
development to meet the embrace access roads and more than double by 1970 Grain shipments from the : 43 through inland waterways y y po 
, : perior ports, the communities en injan y tering spot for an average of and the Sault. Als ect 
ichallenge of the Seaway. con- Lakehead in 1958 were 320 a ’ ; & sp & e Sault. o connect- 
eR es eT ce atria tee “i vB. a un + wedflen’ tee. & sharp increase of Nipigon and Jackfish.. right to the heart of the 20 vessels yearly, mainly be- ed is the Tobermory-Mani- 
: ‘ : EEL UATE ENE REELED *; . To keep Canadian trade North American continent, cause it is the first ice-free toulin Island ferr . b 
‘of highway arteries of com- ALEXANDER PHILLIPS, over 1957 shipments of 278 dln vi sass . a s y service 


merce from the waterway million bu. Grain cargoes 


terminal to Western Canada 
will be speeded up. 

A multi-million-dollar pro- 
gram embraces both the 
Trans-Canada Highway be- 
tween the Lakehead and 
Manitoba and a second, 
southern route, now partially 


general manager Northwest- , 
ern Ontario Development As- are eae 1,123 Saaetre: 
sociation, was born at Milton, , ieee 
Ont., but has lived at the Iron ore shipments, influ- 
Lakehead since childhood. enced by the 1958 slump, 
A former newspaperman, . sagged more than 1 million 
he joined the Fort William tons last year to 1,339,301 
Times-Journal as a cub and tons. Strengthened demand 
served for 10 years as news for ore, however, brought a 


built, editor. forecast of 2.5 million tons 
This is the beginning of an He was appointed manager for 1959, 
over-all plan to make the of the association when it was Two cement firms, St. Law- 


Canadian Lakehead “the fin- 

est port on Lake Superior.” 
Big items in 1959 are: 

> Start on construction of a 

general cargo terminal in the 

Port Arthur section of the 

twin ports to cost at least $7 


formed in 1955 to spur eco- rence Cement Co, and Can- 
nomic growth of the area. He ada Cement Co. are located 
compiled the 25,000-word on the harbor front with new 
brief on the Northwest for’ .<torage and distribution 
submission to the Gordon — centres. 


Commission. 5: * 
inted Canadian’ Husky Oif Co. 
sal eg bin genni aay has completed a $1 million 


Call in M.L. 





illion. direct the Twin City Gas : 

patient of a five- Co. a ee ee of its, Lakehead re- 
finery while Imperial Oil has f r 

man harbor commission to (Quventneuennvsnanennacveasnenenyaneevunenetunetanaevesnervonne ene reauoreanevengentnenen very eeentn ena tto vege UERTRAqUDEQ#NU UN 00000 0004/1 00C0 1 2N ETH LEHANE REEEN OU ROTO YOON completed the first phase of °o 
administer the two ports as : 3 a $3 million expansion of its 
one. bridges to the area in prep- from 631,000 tons in 1958 to storage and distribution fa- : 
>A $2 million expansion by aration for full-scale con-- 1,345,000 tons in’1970. cilities. advice on 
Manitoba Pool Elevators, struction activity later this i ‘ 
adding 2.5 million bu. to the — year, Last year westLound ton Cullen Stevedoring Ltd. 


: be 4 nage totaled 392,000 tons and and Superior Cartage are 
storage capacity. Buildings, docks and equip- eastbound tonnage, 239,000 among new firms to establish 
> A $3 million steel overpass ment will require outlay of tons. haferer to expand their ober- 
approach to the Canadian Na- $6.6. million and a railway 


freighting 

































tional Railways iron ore ship- overpass another $900,000. By 1970, it is forecast, ations to service ocean ships. 

ping déck. Main features: westbound tonnage will total Northwestern Ontario’s 10 

> Acquisition by Midway 730,000 tons and eastbound, pulp and paper plants, four 

Terminals for a reported $1 © Three berths, two for lake —_ 615,000 tons. of them located at the Lake- +++. to or from the U.K. 

million of buildins docks ona _— freighters and one primarily General cargo, of course, is: head, are in final stages of bi ct Se Ta ae 

am front site in Fort for ocean ships. Plans per- but a fraction of the: total he med “sewibrint M.L. have a wealth of information 
iliam. mit enlargement as required tonnage handled by the Lake- I i vsilaht 

> Purchase by a Winnipeg to at jeast 10 berths. en . “4 ee to more available. 

syndicate (its principals un- . an 1 million tons per year. ; 

disclosed}."of 1,000 acres of © A transit shed area of 180,- In retent years it has Iron ore Jooms-as the ‘most A large, fast fleet sails regularly 

land east of Port Arthur with 000 sq. ft. amounted to between 12 and significant factor in North- Statin Shkndbiemer. teetnune 


of England’s Industrial North — 
Montreal, Toronto, the Canadian 
and U.S. Lake Ports — and 
North and South Atlantic Ports. 
For details of rates and sailings, 
prompt advice and special 
information, please address enquiries 
to the Import or Export 
Departments as required. 






MANCHESTER LINERS 


iTo 
ST. ANN’S SQUARE 


MANCHESTER 2* ENGLANO 
Telegraphic Address: “Hauticus ” Manchester 

Toronte Agents ; Furness, Withy & Co. Lid., Phone EMtpire 6-821 
Montreal Agests : Ferness, Withy & Ce. Lid, Phone Victor $1222 
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FORT WILLIAM HARBOR: More than $10 million will be spent this year and next improving Lakehead port facilities. 





Seaway Port 





HAMILTON HARBOR, with new $3.7 million Wellington St, terminal and five of first ships through Seaway. 





amilton Makes Big Bid 
As Finest Inland Port 


By K. A. GRANT 
Industrial Commissioner 


On Thursday morning, 
April 30, five ocean-going 
steamers berthed at Hamil- 
ton’s Wellington Si. Marine 
Terminal, 

The sudden influx of 
ocean-going shipping sig- 
naled the opening of the St. 
Lawrence Seaway System to 
the 10 sq. mi, Hamilton 
Harbor, The 192,000 sq, ft. 
of . sprinklered, fireproof 
warehouse space contained 
tier upon tier of commodi- 
ties, bearing such labels as 
Genoa, Rotterdam, Hamburg 
and Marseille. 

No one can say for sure 
what the Seaway will mean 
to Hamilton. But one thing 
is certain: The increasing 
volume of tonnage handled 


Martin Biacx 
on the seaway 


and the wide variety of 
products being transported to 
and from Hamilton’s shores 
will undoubtedly keep this 
city and its splendid harbor 
in the forefront as the out- 
standing inland port on the 
Great Lakes system. 

In their 1958 annual re- 
port, the Hamilton harbor 
commissioners announced 
that expenditures on public 
projects for the period 1955 
to 1961 inclusive will total in 
excess of $40 million, includ- 
ing such projects as the $19 
million Burlington Beach 
Skyway, the $5 million ver- 
tical lift bridge over Burling- 
ton channel, wharf and dock 
extensions and terminal 
warehouse buildings, 


In addition, Hamilton’s 


“name” industries have in- 
i 


\ 
| 


; i} 
i 


\ 


The recently completed St. Lawrence Seaway 
project required extensive deepening of the 
Welland Canal. Here, the dredge, “Sir Andrew” 
(“Manitowac” model 4500) operated by Russell 
Construction Limited is seen in operation at 


Thorold, Ontario. 


The “Sir Andrew” is equipped with 1%” 
diameter “Martin Black” Balanced, Preformed, 


Improved Plow 6/41/1.W.R.C. 


Lang's Lay. 


Right Hand 


Martin Black Wire Ropes 
(Canada) Lid., a subsidiary 
of Martin Black & Co. (Wire 
Ropes), Coatbridge, Scot- 
land, supplies wire ropes 
to the mining, shipping, 
lumber, construction 


and other industries. 


Large stocks are 
maintained at 
warehouses in 
Montreal and 
Toronto. 


(CANADA) LTD. 


MONTREAL: 2082 Albert St,, WEllington 7-9278 
TORONTO: 285 Bering Ave. BElmont 3-8171 
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vested further millions in 
wharf, dock and handling 
facilities. 

Steel Co. of Canada, Do- 
minion Foundries and Steel 
Ltd, and International Har- 
vester Co. of Canada, are 
only three of those which 
are preparing to handle in- 
creased tonnages of raw ma- 
terials' and manufactured 
products. 

New chemical industries 
are springing up along the 
h..cbor headline: 

@ The $25 million plant of 
Cyanamid of Canada, Ltd. 

@ The $4 million plant of 
Dominion Tar and Chemical 
Co. 

Both were attracted by de- 
sirable waterfront sites and 
an increasing market poten- 
tial. 

The City of Hamilton, 
working with the Ontario 
Department of Highways has 
scheduled extensive highway 
changes at the eastern and 
western approaches to the 
harbor’s South Shore. 

Properties are already ex- 
propriated and work will 
commence at once on the new 
Red Hill Creek access roads 
connecting the southerly ap- 
proaches of the Skyway 
Bridge with the industrial 
heart of Hamilton. 

To the west, the new 
Chedoke Express Way will 
be started this year to pro- 
vide a controlled access by- 
pass to the western outskirts 
of the city, with connecting 
grade separations and struc- 
tures to the two main local 
arteries, Barton St. and Main 
St., before ultimately climb- 
ing Hamilton’s mountain to 
reconnect with Highway No. 
2 in the vicinity of Duffs 
Corners. 

Hamilton’s rapidly expand- 
ing transportation industry 
has already taken active steps 
to prepare for a sudden in- 
flux in goods and materials. 

Several major trucking 
concerns have already ex- 
panded terminal facilities to 
cope with the challenge. 

The Department of Public 
Works acting with the com- 
missioners is ensuring that 
Hamilton will have the ulti- 
mate in deep draft harbors. 
Dredging is being carried out 
to provide full 27 ft. Seaway 
depth to selected wharfs and 
turning basins. 

The harbor itself has long 
been able to provide depths 
well in excess of minimum 
requirements in its main 
shipping channels, but dredg. 
ing will continue to provide 
new wharf and dock struc- 
tures with standardized re- 
quirements in this respect. 

Over $100,000 was spent in 
1958 to provide the Marine 
Police Patrol and Shore 
Patrol with improved craft 
and equipment and the staff 
necessary to conduct an effi- 
cient harbor police service. 

W. R. Caldwell, formerly 
top transportation expert 
with Canadian Canners Ltd., 
recently joined forces with 
Harbor Commission general 
manager, C, W. Morgan, to 
emnhasize and develop the 
hizthly desirab’e trade aspects 
of Hamilton’s harbor. 

Products from west central 
Ontario are moving by short 
rail and truck hauls to the 
terminal warehouses for 
direct loading onto foreign 


vessels. Importers serving 
central and mid-western On- 
tario can discharge cargos at 
Hamilton allowing vessels a 
shorter turn-around period 
and eliminating tolls through 
the Welland Locks to and 
from Lake Erie. 


Here is a rundown of some 
of the more important proj- 
ects of the past few years and 
for the foreseeable future: 


> Wellington St, wharf ex- 
tension and terminal, $3.7 
million. 


In August 1958, the new 
$2.5 million terminal ware- 
house building was officially 
opened. 

This structure with ad- 
joining $1.2 million two 
story, air-conditioned - office 
building provides much 
needed facilities in what 
amounts to a downtown loca- 
tion. The entire area is of 
fireproof construction with 
sprinkler protection. 
> Terminal wharf No. 3 (Ship 
St.), $2 million. 

Half a mile east at Went- 
worth and Ship Sts. Terminal 
Wharf No..3 will be com- 
pleted in July. This joint 
undertaking-of the Harbor 
Commissioners and the De- 
partment of Public Works 
will provide additional 
wharfage for the handling of 
bulk materials on. a re- 
claimed area of 17 acres. 

Some 2,400 ft. of berthage 
is now available for lease 
with full seaway depth at all 
faces and wharf side rail fa- 
cilities are soon to be added. 

(Continued on page 77) 
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KENNETH A. GRANT, man- 
ager of Hamilton District 
Industrial Commission, was 
born and educated in Port 
Arthur. 

During World War II he 
served overseas with the Ca- 
nadian Army and was retired 
as captain in 1946, 

He became active in com- 
munity affairs and served as 
a member of Port. Arthur 
Board of Education, chair- 
man, Civic Recreation Com- 
mittee, and president, Port 
Arthur branch, Canadian 
Legion. 

He began Chamber of 

“Commerce work in 1949 as 
manager of Port Arthur 
chamber, moved to Toronto 
as assistant Ontario manager 
and later became Ontario 
manager. 

He assu his present 
duties in Hamilton in 1957, 

He is a graduate of the 
Canadian Institute of Board 
of Chamber Secretaries. 
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make a specialised contribution to grain: handling 


along the St. Lawrence Seaway, for Simon are 


































































building eight pneumatic discharging plants at 
Montreal and Quebec for the National Harbours 
Board. When the bulk of a grain cargo 
has been mechanically unloaded, the flexible 
electrically-operated suction pipes of the 
“Simon Suckers” reach easily into inaccessible 
corners of the hold, quickly and cleanly 
sucking out tons of grain that would otherwise 
demand costly man-hours of laborious shovelling 
and trimming among clouds of dust. 
This is the first time that pneumatic handling 
has been used on.a major scale in the 
Canadian grain trade, and Simon 


are proud to lead the way. 


PNEUMATIC HANDLING 


with its unique simplicity, adaptability and cleanliness, has vast scope in industry.’ Simon have 
spent half a century in applying pneumatic methods, on every scale from 2 few tons to 
hundreds of tons an hour, to grain, coal, alumina, phosphates, oil-secds, chemicals, granulated 
plastics, pelletised rubber, and a multitude of other materials. 
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Simon are the world’s leading authority on pneumatic handling. But Simon have no one 
track mind: they specialise in all kinds of materials handling, both pneumatic and mechanical, 
If you have a handling problem, hand it to:- 


SMM 


ENGINEERING COMPANIES OF CANADA LTD 


345 DOMINION SQUARE BUILDING * MONTREAL 2, * P.Q, 
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Canadian Company of SIMON HANDLING ENGINEERS LTD, STOCKPORT, ENGLAND 
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WINDSOR: The | Detroit River with its ports of Windsor and 
Detroit is the busiest waterway in the world, surpassing even 
the Panama Canal. 


Seaway Port 


Busiést Route 


Aids 


By MURRAY A, ELDER 

Industrial Commissioner 

Windsor appointed in De- 
cember, 1957, the first three 
members to the Windsor Har- 
bor Commission, 

This was done shortly after 
parliament passed the 
Windsor Harbor Commission 
Act, the most recent such act 
to be passed, 

Since that time lands on 
the water front belonging to 
the City of Windsor have 
been turned over to the Har- 
bor Commission by City 
Council, for administration 
and development, preferably 
by manufacturers using 
water facilities. 

Canada Steamship Lines 
has opened a new freight 
términal, and has_ increased 
“its facilities and capacity for 
handling freight by a consid- 
erable extent. 

Liquifuels Ltd. has put jn 
a marine terminal, and 
Northwestern Steamship 
Lines is continuing to in- 
crease its terminal shipping 
facilities. 

The Town of Ojibway, 
which is almost adjacent to 
Windsor’s city limits, but 
down river, and outside the 
jurisdiction of the Windsor 
Harbor Commission, has con- 
tinued to use its facilities for 
the shipment of salt and many 
other commodities. 

Its slip is being used reg- 
ularly for delivery of steel 
and other products. 

As business activity picks 
un in Canada, so will the use 
of Windsor’s water front, and 
the resultant development: 

The Detroit-Windsor ports 


are also important interna- 


tional ports. 
More that 400 foreign ves- 


sels arrive there each \year. . 
The Seaway now’ makes these © 


ports available ‘to ships with 
five to 10 times the,cargo- 
carrying capacity, 

No additional funds were 
needed to make harbors. in 
the area open to deep- 
draught ships, since there has 
been more than enough depth 
from Amherstburg Canal up 
the Detroit River to Lake St. 
Clair. 

This deep passage will give 
Windsor area ports a three to 
five year advantage over 
other harbors which have to 
undertake extensive dredg- 
ing. 
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MURRAY A. ELDER, Indus- 


trial Commissioner for - 


Greater Windsor, is a direc- 
tor of the American Indus- 
trial Development Council 
and vice-president of the On- 
tario Industrial Development 
Council. - 

He is the first Canadian to 
be a member of the (U. S.) 
National Industrial Zoning 
Committee. He was appoint- 
ed to his present post in 1954. 
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indsor 


The Detroit river is the 
world’s busiest’ waterway, 
surpassing even the Panama 
Canal. Detroit, across the 
river from Windsor is the 
10th port of the U.'S. in total 
tonnage. 


Detroit , docking facilities 
have been criticized in recent 
weeks and it is. possible that 
some Detroit-bound cargoes 
would dock at Windsor. 


To Boosh ' 


By WALTER J. CHISHOLM ment points for the whole of « 


Chairman, Sault Ste. Marie 
Industrial Committee 

The Industrial Committee 
and the Chamber of Com- 
merce Seaway Committee are 
working together in a joint 
effort to procure much- 
needed modern-day dock fa- 
cilities for one of the busiest 
shipping routes in the world. 

McNamara Engineering Co. 
made a survey of a proposed 
dock site immediately west of 
the city limits, near the 
Leigh’s Bay area, and this 
data was submitted to the 
federal government more 
than a year ago. 

The present government 
dock lacks modern facilities, 
But expansion is planned, 

Dredging in this area is 
essential to accommodate 


‘more and larger vessels using 


the Seaway. 

It is hoped that a. project 
may be started soon with Al- 
goma Steel Corp., which 
would be one of the principal 
users of the proposed dock 
facilities. 

The’ proposed new. dock 
site is an almost natural har- 
bor and anchorage area with 
easy access to St. Marys 
River shipping Janes. 

The Sauit has been a major 
Canadian _ transshipment 
point since the beginning of 
the century. It is hoped that 
the Seaway might make the 
city one of major transship- 


This dam is part of the International 


Rapids Power Development, 
to control the 


The dam hel 


water level downstream. 


The Cornwall Dam and Power House 
is the biggest single structure on 
the entire St. Lawrence Seaway 


and Power Development. 


The southern approach to 
the Mercier Bridge under 
construction. The rail 

is shown in the 


These. reinforced concrete 


piers carry the road over the 
Seaway near Caughnawaga, Que., 
connecting with Highway No. 9. 


North America. 

of the Sault’ see it 
as ‘gateway to the Cana- 
dian West. 


WALTER J. CHISHOLM, 
chairman, Sault Ste. Marie 
Industrial Committee, was 
born at Goderich, Ont., in 
1902. 

He sailed for five years on 
the Great.Lakes in a U. S.- 
owned ship of Canadian reg- 
istry. 

He was appointed a mem- 
ber of Sault Ste. Marie Board 
of Health in 1956; elected 
alderman in 1957, He became 
Industrial Committee chair- 
man earlier this year. 


HOUTEN PORAPYERNED NET TVENATONNRT UEDA TUNEDIUEAEDEAGUENUEETEEREMOEEL LUA EHO TE DE PRA EE® 


(CONTINUED FROM P. 76) 


> Strathearne Ave. Project, 
$5 million. 


In the hitherto undeveloped 
southeast end of the har- 
bor, the Strathearne Ave. 
project has been under way 
since early 1957. 

Dredging is nearing com- 
pletion to provide a new ship 
channel’ and turning basin 
together with Strathearne 
Ave. slip. Berthage totaling 
1 mi. will be provided by 
this project, with Seaway 
depth to be provided 
throughout. 

Dredged material is being 
used to reclaim wharf space 
totaling 23 acres on both sides 
of the slip, part of which is 
completed and ready for 
occupancy when wharfside 


rail facilities are completed. 

An additional 42 acres on 
the Hamilton Beach side of 
the new channel will provide 
future wharf space to be 
available for lease adjacent 
to the new Skyway. 
> Improved harbor entrance, 
$5 million. 

Construction of a new ver- 
tical lift bridge across Bur- 
lington channel] to carry both 
rail and local vehicular and 
pedestrian traffic, was com- 
menced in 1958. 

This structure, a project of 
the Department of Public 
Works, will replace the exist- 
ing bascule highway bridge 
and: railway swing bridge, 
making possible the removal 
of the mid-channel support 
pier, thus providihg full 
width navigation in the chan- 
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TRANSPORTATION 


GULF & RIVER 


1070 Bleury St. 
UN. 


nel and improved passage for 
the largest vessels using the 
Seaway. 
> New wharf at Burlington 
channel, $1 million. 

In December 1958, the De- 
partment of Public Works 
approved the construction of 
a new wharf at the inner 
end of the north pier at Bur- 
lington channel to be car- 
ried out jointly with the 
Commissioners. 

Full width navigation 
through the harbor entrance 
in 1961 will eliminate berth- 
ing at the north pier there- 
after. 

To provide alternative 
wharf space for tenants 
there, the construction of a 
new wharf to have an area of 
about 14 acres, and to pro- 
vide 1,600 lin. ft. of berthage 


Two ieee passing through the 
Lock. 


new Iroquois 


' 


SERVICE 


GREAT LAKES 
OF ST. LAWRENCE 


Montreal 1, P.Q. 
6-4711 
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is planned to be commenced 
in 1959. 

Eighty-ton mobile cranes 
are in readiness at wharf side 
to facilitate the loading and. 
unloading of heavy manu- 
factured products. 

Hamilton harbor can offer 
unrestricted navigational 
space and extensive wharf 
and berthing facilities to a 
tremendously increased vol- 
ume of shipping. 

A total of 6,430,076 tons 
was handled in 1958, While 
this was a marked reduction 
over 1957 as a result of the 
work stoppage at the Steel 
Co. of Canada, the Commis- 
sioners forecast that 1959 
figures will surpass those of 
the record year 1957, when 
in excess of eight million tons 
of cargo was cleared. 


‘Canada Cement: 
and the 
SEAWAY 


Canadians look with pride to the great new inland 
shipping route and mighty source of power. The 
St. Lawrence Seaway Project ranks with the greatest 
engineering undertakings of all time. The Canada 


Cement Conipany is*proud to have supplied the 
cement used on the Canadian side of this mammoth 


development. 
Millions of bags 


a Cement were used in 


the construction of the main power dam and water 
control structures in the International Rapids Sec- 
tion near Cornwall, Ontario. Huge quantities of our 
Company’s product were also used for the erection 
of locks, canals; retaining walls, traffic control in- 
stallations and other facilities required for this large 
project. This phase of the Seaway Project was under 
the direction of The St. Lawrence Seaway Authority. 
The Canada Cement Company, Limited, with the 
large productive capacity of its plants (96,000,000 
bags per year), was able to supply the cement re- 
quirements of such a gigantic project while meeting 
the demands of the Construction Industry through- 
out a period of industrial expansion unequalled in 
the history of our country. Canada Cement, now in 
its 50th year, is a Canadian-owned and Canadian- 


controlled Company, 96% of whose 12,750 share- 
holders are Canadians. 


Canada Cement 


COMPANY, LIMITED “* 


Canada Cement Building, Phillips Square, Montreal J 
Sates Offices: Moncton * Quebec « Montreal + Ottawa # Torento 


Winnipeg « Regina » Saskatoon ¢ Caigary » Edmonton 


& 


Canada Cement offers you free literature and technical assistance 
covering every phase of concrete construction and design: This service 
is available to you through any of our offices. We invite your inquiries. 
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The walking boss, Fred 
Haslam, surveyed his steve- 
doring crews loading bags of 
soya bean flout at’Toronto on 
an ocean. going German 
freighter bound: for London, 
Eng. 

Bags swooped down a 
chute, were dumped on a 
wooden deck, known .as a 
pallet, and carted to the ship 
side by fork lift trucks, Ship’s 


cranes took over to*complete 
the loading. 

This mechanized loading 
operation is quite different 
from when Haslam’ started 
lugging ship’s cargoes 25 
years ago, 

“T tell you it was a‘tough 
job then,” he said. 


Longshoremen loaded and 


pushed hand trucks by 
brawn alone to; the side of 
the ship, 


The fork-lift-truck steve- 
doring now in operation in 
the Port of Toronto, saves 
sweat and muscle, and what's 
more important, time. 

- “Quick turnarounds are very 
important: to.any ship. oper- 
ator,” said a‘shipping agent: 
“Ships - only’ earn money 
when they.are-moving. They 





our Cargo 
th Speed 


are spending when they are 
anchored.” 


The cost per day can easily 
be over $1,000 in operating 
and investment costs, 


Toronto’s four stevedoring 
firms have a good reputation 
for getting ships unloaded 
and loaded in a hurry. 


It is a reputation that so far 
has stood up well to the test 
with the opening of the St. 
Lawrence Seaway. 


Capt. Henry Cullen, presi. 
dent of Cullen Stevedoring 
Co., said: 


“This is the only Great 
Lakes port which can handle 
ships with despatch. This 
port-is geared for above-nor- 
mal business.” 


“I have great faith in To- 
ronto,” he continued. “I think 
it is going td be the terminal 
port for a lot of the Great 
Lakes, 

“T can’t see ships wasting 
time going up the Welland 
Canal to clogged ports.” 

By the end of May, Toron- 
to had handled 93,000 tons of 
direct overseas cargo, 47,000 
tons,.more than the compar- 
able five-month period of 
1958, despite a shipping sea- 
son that opened seven. days 
later. 





ONE OF LARGEST FREIGHTERS to ever dock. at Toronto, the M. Y, Pierre L.D., is un- 





loaded by Cullen Stevedoring Co. staff. Her over-all length of 478 ff. is almost twice the 
length of thé largest'ship to dock in Toronto last year. This ship of the Montship line, 
of France, unloads cargo from Italy and Spain. 


The number of ocean-go- 
ing a s using the port’s fa- 
cilities} reached: 142, up 29 


from last year. 


Tonnage of overseas ship- 
ping last year reached 287,- 
768 up 43% from 200,395 in 
1957, 


Capt. Cullen says that one 
of the foremost factors deter- 
mining the economics of 
Great Lakes service will be 
quick and efficient freight 
handling. 


Numerous checks - indicate 
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ANOTHER VITAL INDUSTRY SERVED BY PIRELLI CABLES! 







POWER CABLES 


SIGNAL CONTROL * When seconds ' 
count, we count on electricity. For fire 
alarms, police signals, split-second traf- 
fic ¢o-ordination, we rely automatically 
on the vital power that rings the bells 
and flashes the lights. And to carry the 
current for these operations, engineers 
rely on the proven dependability of Pirelli ’ 


cables. 


Pirelli traffic and signal control cables 
and apparatus control cables are manu- 
factured with many types and combin- 
ations of insulation-and sheathing, to 
recognized specifications, And the 
industry, aware of Pirelli's unexcelled 
facilities for research and development, 
turns to Pirelli for specially-designed 


on Pirelli. 


control cables as well. 


Pirelli is: proud of its role intheprotection 
e of life and property in Canadian commu- 

; nities...proud that every day, When 
seconds count, thousands are counting 


figment cables, conduits limited 


ST. JOHNS, QUE. 


SALES OFFICES: — MONTREAL © TORONTO « VANCOUVER 
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that Toronto can turn around 
ships as fast as Montreal in 
handling the same types of 
cargo and vessels — “and 
that’s a compliment,” said a 
port official. 


“It?s nothing for us to dis- 
charge 1,000 tons a day,” 
Capt. Cullen said. 


“There is no comparisgn.as 
far as any other Great Lakes 
port.” 


Why the speed? 
@ Experience. 
®@ Skilled labor. 
© Good facilities. 


Toronto has been handling 
small ocean-going vessels for 
five years, 


* The Seaway means bigger 
ships and thore of them, 


The general cargo complex 
has just started to hit other 
Great Lakes ports and they 
are not organized for it, Capt. 
Cullen said. 


“These other ports are 
bound to have a “teething 
period,” a shipping agent 
added. . 4 

Toronto stevedoring firms / 
are making use of longshore- 
men imported from the Mari- 
times and European ports, ~ 


Cullen Stevedoring, for in- 
stance, has. seven foremen 
from Saint John,,N.B, They 
return there when the Lakes 
are frozen, 


Eastern Canada Stevedor- 
ing Co, Ltd., the largest firm 
in the port, employs men 
used to working the ships in 
Halifax, Saint John and 
Naples, 


“Other Lake ports haven’t 
got an organized labor force’ 
as We have here,” said Capt. 
Cullen. “Each man’s job is 
well thought out. They know 
what they are doing. They 


‘| work as a team.” 


Toronto has the largest. 
overseas shipping business on 
the Great Lakes, which en- 
ables_it to maintain a full- 


Chicago, however, easily out- 
distances* Toronto in Great 
Lakes shipping. 


Toronto stevedoring firms 
plan carefully the loading of 
cargo before the ship reaches 


4 port. 


This plan is shown to the 
chief officer upon docking, 
and if approved, loading can 
commence immediately, 


Planning is_ essential if 
space is to be used to the 
maximum, if there is not to 
be unloading and reloading 
“as the ship calls at various 
ports, if the cargo is not to 
upset the ship’s stability. 


“It’s not quite so easy as 


ing boss for Cullen Stevedor- 


Another factor contribut- 
ing to an efficient cargo oper- 
ation: Close liaison between 
stevedoring concerns and the 
city’s Harbor Commissioners, 
which leases,space for cargo 
handling in its three new ter- 
minals. 

This means, says Capt. 

_ Cullen, that all phases of the 
terminal activity are worked 





Toronto terminals for five 


days before demurrage pen- 
alties are incurred, payable 


by the consignee. 
Terminal charges include: 


d of longshoremen. © 


she looks,” said Haslam,walk- ° 


Side wharfage, top wharfage, 
berthage, checking, cooper- 
ing, watching, shedding and 
delivery to consignee tail- 
board. 


Port facilities in Toronto 
have been criticized, but ac- 
cording to Capt. Cullen: 


“They are ahead of every 
other port on the Lakes—bar 
none, I should know, I have 
been in all of them.” 

Capt, -Cullen’s firm is’ the 
youngest stevedoring outfit in 
the harbor. 

Utilizing savings from a 
life with the merchant ma- 
rine, |Capt. Cullen founded 
his firm in 1955, 

He has been. connected 
with ‘the sea since a 14-year- 
old boy, as a seaman, a ship’s 
captain, a marine superinten- 
dent ‘in Montreal, 

Eastern Canada Stevedor- 
ing fas its head office in 
Mon l; and branches 
throughout. the Great Lakes 
and ¢astern seaboard. 

Smaller firms are Caledon 
Terminals Ltd. and Terminal 
Warehouses Ltd, 


+ 
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‘Lakes Largest Lift Crane 


Planned for Toronto Port’ 


Toronto harbor may soon 


~ have the largest lift crane on 


the Great Lakes. 

Engineering department of 
the Toronto Harbor Commis- 

_ sioners hag been instructed to 

’ find the best location for a 
land-based crane. 

Under consideration: A 
ernne able to lift 150 or 200 
tons. * 

* Largest on the lake now 
are two 90-ton-gantry cranes 
at Duluth. 

Toronto Harbor Commis- 
sioners’ largest lift * equip- 
ment now is a floating der- 
rick able to raise 50 tons, 
also used for dredging pur- 
poses, 

Last year the derrick made 
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The Financial Post 


Please enter my subscription as below: 


In Canada: [] $8 yearly 
Elsewhere: [] $9 yearly 


Payment herewith ...... 


CITY AND PROVINCE 


44 heavy lifts overseas 
vessels and 30 for other con- 
cerns. 

Objects weighing more 
than 50 tons and up te 90 
tons are now generally un- 
leaded at Montreal, ; 

Cargo weighing more than 
90 tons ig usually unloaded 


_at Sorel, Que. 


Ontario industry must pay 
‘the truck or rail trangporta. 
tion costs from Sorel or 
Montreal .in addition to the 
fee for employing the heavy 
lift equipment. 


If Toronto harbor gets a 
heavier lift crane, the indus- 
trialists can escape some 
transportation charges. 


if YOU need 
more money... 


read The Financial Post regularly 


You'll find The Post particularly helpful if rising costs and high 
taxes afe hemming you in. Every week it will help you by 
bringing you facts and reports you need to run your business and 
investments with greater understanding and foresight. 


No other paper is quite like The Post. In addition to its wide coverage 
of Canada’s booming economy, you'll get exclusive features 

that will give you a clear perspective of investment trends. You'll 

read what professional investors are doing. You'll see what 

they’re buying and selling. You can follow each feature 

for wise, profitable investing. 
Regularly, for example, “Nestor” reports on his “SeJected Growth 
Stocks” — 26 stocks selected for longer-term profit. 

Follow, too, how the Beaver Club works for its members. This is an 
actual investment club in operation. Every transaction is real. 

The Beaver Club will show you how to make your money grow. 
Subscribe to The Financial Post. Fill in the coupon below 

and return it to us today. 
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|} DALE & COMPANY | 
| LMETRD 


Complete Insurance 


Throughout Canada- 
Lioyd’s Agents Montreal 
Offices. st 


Associate Office 


Payne & Hardy Lid. 
Hamilton, Ont. 


Head Office 





481 University Ave., 
Teronte 2, Canada 


C) $14 for twe years 
C1) $16 for twe years 


Bill me later . 
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‘This Man Says: 


Canada-U.S. 
Must Work 


ee 


ee 


The Seaway is probably 
the most significant influence 


«in the history of the lake 


ports since the Erie Canal 
and the westward extension 


* of the railroads, according to 
John L. Hazard, professor wf 


; Michigan State 


business and transportation, 
University. 


' Prof. Hazard spoke recently 
: to a symposium sponsored by 


the Great Lakes Commission. 
The Commission twas es- 


| tablished in 1955 by a com- 


' pact 


between Illinois, In- 
diana, Michigan, Minnesota, 
Pennsylvania and Wisconsin. 

Here’s a digest of Prof. 
Hazard's speech: 


By JOHN L. HAZARD 


The Seaway is a waterway 
effecting a union between the 
North American mid-conti- 


. nent and over a third of the 
; world’s population, 


The only fundamental limi- 


, tations of the trade route are 
, to be found in its seasonality, 
: limifations of dimensions and 
' directional orientation. 


The Seaway seasonality is 


,,@ function of its icing over 
' for about four months out 


: of the year. 


‘ 


The limita- 


dimensional 


* tions of the Seaway are well 
: known. . The locks, for in- 


¢ stance, have 200 ft. 


less 


. length, 20 ft, less width, and 
; 19 ft, less depth than those 
' that are already proving to 
» be obsolete at the Panama 
; Canal, 


At the time of project 


' duplication — which in my 


own opinion will have to be 


' much sooner than ever an- 


ticipated — the locks mustébe 
gauged to the future dimen- 
sional and technological re- 


+ quirements of shipping. 


The directional limitation 


* of the Seaway is to be found 
; in the fact that it constitutes 
: a lonz, narrow funnel throw- 


int high out into the North 
Atlantic, a point from which 


—— ‘. 


For Seaway 


omnidirectional sailing, par- 
ticularly to southern , and 
eastern hemispheres, involves 
circuitous distances. 


This will not become a very 
serious problem unless the 
whole direction of our trade 
shifts dramatically. 

The dcean vessel is the Sea- 
way’s agent of change. 

It now appears that hybrids 
combining the seaworthiness 
of ocean vessels and some of 
the capacity features of lak- 
ers Will be the prototypes de- 
signed specifically for Sea- 
way carriage. 

Basically, the multiple bulk 
hybrids are not severely cir- 
cumscribed by Seaway di- 
mensions, for they can carry 
in a single hold the total 
freight accommodated in 13 
to 15 average freight trains. 

These hybrids — many 
constructed, operated, and 
manned under foreign flags 
~— experience line-haul costs 
of about one mill per ton- 
mile, which is approximately 
1/6 or 1/7 the railroad ton- 
mile costs in the specialized 
bulk movements (60-ton to 
85-ton gondola and hopper 
cars). 

Further, we find the cycle 
of innovation in transporta- 
tion, which started with ships 
and shifted from trains, to 
trucks, to air, is now return- 
ing to vessel technology in 
the form of atomic power, 
new hull structures, differ- 
ent ways of compartmentaliz- 
ing vessels, containers, roll- 
on, rolj-off, and other means 
of mechanized cargo han- 
dling. 

In the face of this revolu- 
tion in ship technology, the 
introduction of ocean vessels 
on the Great Lakes perhaps 
opens a Wider spectrum for 
interlake’ eommercial oppor- 
tunities than does the Sea- 
way in overseas general car- 
go trades. 


STEEL 
Richard Thomas & 
Baldwins (canada) Ltd. 


50 WELLINGTON STREET 


TORONTO, 


EAST 


ONTARIO ‘EMpire 6-8511 


Mild steel sheets 
in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 
(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light. sections 
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DEEPENING CHANNELS at the height of Seaway construction. Prof John L. Hazard suggests the project will have 
od “much sooner than ever anticipated.” 


The Seaway has lent a new 
urgency to resource develop- 
ments in Canada, and the 
discoveries have almost per- 
fectly balanced the acute 
deficiencies of the mid-conti- 
nent. 


Here is a region grown 
from an elementary agrarian 
economy to the largest, heavy 
industry agglomeration in the 
world in basically the 65 
years of Seaway controversy, 

Eastern Canada is the re- 
pository of what may prove 
to be the world’s largest ‘iron 
ore deposits. 

Large deposits of base 
metals — copper, zinc, and 
some lead — have been dis- 
covered in New Brunswick 
and central Quebec and a 
large deposit of manganese 
in New Brunswick, 

Thorium, rare earths, and 
titanium oxides are found in 
abundance along the north 
shore of the St. Lawrence. 

The pyrites of New Bruns- 
wick offer a latge potential 
for sulphuric acid and a 
chemical industry in eastern 
Canada, 


Asbestos along the south 
shore of the St. Lawrence and 
in Newfoundland and Nova 
Scotia has responded rapidly 
to. the prospect of the Sea- 
way. 

Nova Scotia gypsum, the 
largest supply in the world, 
has seen a number of new 
entries with prospect of mid- 
continent support. 

We might examine the 
higher goals and purposes 
that the Seaway could serve, 


@ The primary purpose that 
the Seaway may serve is the 
fostering of better relations, 
closer co-operation and the 
growing economic interde. 
pendence: between Canada 
and the U, S. 


The Seaway should lead te- 
ward parallelism in commer- 
cial laws with Canada and 
could be a first step leading 
toward regional economic 
union. 


® The U. S. and Canada 
should be mindful of the need 
to preserve the international 
dimensions of the Seaway — 
the right of transit and free- 
dom of commerce by way of 
the Seaway to overseas coun- 
tries. 


Certainly our-overseas al- 
lies*have pioneered and de- 
veloped the lakes-overseas 
trade. 


®@ It also provides some rea- 
son to hope for the formation 
of an economically, politically 
and socially united region 
(mid-continent). 


One might hope for an 
abandonment of the residual 
elements of isolatidnism .and 
insularity that Have’ re- 
mained, even after World 
War II, and the emergence of 
a region with a larger and 
more responsible voice in ‘ali 
international economic~ and 
political affairs, 

We view the lake ports in a 
moment of fundamental, grass 
root, and yet revolutionary, 
transformation, 

Theirs is the task of chatig- 
ing from industrial to cos- 
mopolitan ports; from pri- 
marily local to international 
ports; from independent, pri- 
vate and bulk commodity im- 
dustrial backyards to com- 
mercial entrepots responsible 
to and conducting much of 
the foreign trade of the 
heartland of the world’s rich- 
est continent, 


Time is of the essénce, for 
the lake ports must accom- 
plish in five to 10 years what 
has evolved at seaboard ports 
over the past 150 years. 

Yet the lake port agencies 
have, with few exceptions, 
been underpaid, underman- 
ned and under attack. 

They have, by and large, 
done an excellent job under 
trying circumstances. 

We may someday see an 
effective association of all 


to be duplicat 


Great Lakes: ports — Cana- 
dian and American — but, 
judging from the immediate, 
that day may be long in 
coming. 

Effective collaboration of 
the lake ports will demand 
proper delineation of the 
areas in which their interests 
are competitive or common. 

One can, for instance, fore- 


eet 


see them fighting jealously 
for traffic at borderline com- 
munities and collaborating 
effectively on the issues of 
port channel] dredging, inland 
carrier rates and service rul- 
ings, priorities on, lockages to 
be accorded foreign vessels, 
duplicating and binding com- 
mercial regulations, immi- 
nently dangerous shipping 


and trade restrictions and a 
great range of other Seaway 
questions that will soon come 
to clear focus, 

Se far, the ports have been 
quicker to recognize ‘and fight 
for their competitive inter- 
ests, but the day may be not 
too distant when they will 
rise to recognize common 
interests. 
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This Man Says: 


Be Imaginative 
For the Future 


So much has been said and 
written of the present St. 
Lawrence Seaway that 
people forget that Canada 
built a 9-ft. seaway, connect- 
ing the Great Lakes to the 
ocean, which was completed 
in 1850, said James S. Dun- 
can, chairman, Ontario Hy- 
dro, recently. 


Deepening of the locks, 
canals and channels of this 
system, after Confederation, 
was completed in 1904, per- 
mitting vessels of 14-ft. draft 
and under to use its facilities. 
This.system remained in use 
until last fall. 


Provision has been made 
by Canada so that, if neces- 
sary in the future, two ad- 
ditional locks could be built 
on the Canadian side at rela- 
tively small expense. 


The additional locks would 
permit traffic to pass through 


the entire St. Lawrence Sea- 
way using Canadian facilities 
only. 

We must not expect 
miracles from the Seaway, 
Duncan warns. The build-up 
of traffic will be gradual. 
Problems of pilotage, of 
traffic congestion and ‘trans- 
fer of overseas cargoes to 
other ports during the winter 
season when the Seaway’s 
closed, to shipping will be en- 
countered, 

Advantages of this enlarg- 
ed waterway connecting the 
oceans of the world with one 
of the richest industrial, 
agricultural and mineral 
areas of our continent are 
self-evident. 

But the build-up in traffic 
will, inthe long run, be in 
direct proportion to the ini- 
tiative and imagination of 
those who import and those 
who export. 


NOW MADE IN CANADA 


to save you big money! 
INTERNATIONAL 


BIGGER CAPACITY 


(“95"—18 cubic yards struck “65”—12.5 cubic yards struck) 


to earn more money! 


Increased Capacity 


New big-capacity bodies haul even bigger 
loads—27 tons in the “95” Payhauler and 
19 tons in the 65.” And equally important 
they have the design capacity to dependably 
haul and dump their rated tonnage! 


INTERNATIONAL CONSTRUCTION 
EQUIPMENT DISTRIBUTORS 
provide fast service and parts 
supply everywhere in Canada 


RM ANON MARVES REE COmP aa OF Caren CATED, MALTON On ae 


New Corrugated Body 


You carry bigger payloads—less dead load 
with new, tougher, reinforced steel corru- 
gated body. Heavy-duty welded “I"’ beam 
frame soaks up shocks and strains of over- 
head loading—easily hauls capacity loads. 


Moves Fast—Dumps Fast 


Heavy-duty 335 h.p. turbo-charged diesel 
engine in “95” (250 hp. im “'65”’) delivers 
at speeds up to 38 m.p.h. on the haul roads 
—to reduce cycle time. Twin hydraulic 
- hoists raise body to maximum 65° position 


in just 11 seconds—tospeed dumping action. 


Short Turning Radius 


Redesigned front axle maintains exception- 
ally short turning radius (30’5” for “95” ~ 
29’ 3” for “'65"") even with larger tires and 
wider treads. (16.00 x 25—24 ply on “95” 
—13.00 x 24—18 ply on “65") 
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Serving the world’s largest in- 
dustrial concentration from 
the Atlantic Ocean to the Head 
of the Great Lakes, inside of 
the continent. 


% LOCATION: The Port of Montreal is Canada’s num- 


* ber one passenger and cargo terminal 
and trans-shipment centre because of its location at the 
gateway of Canada's and the United States interior markets. 


e MARKET @ The Montreal Economic Region is the Port 
: & 


' of Montreal's best customer, servicing 12% 
of the country's population. Expanding markets in the area 

will call for greater use of the Seaway to serve the Mont- 

real Region -—— and for the shipments of the expanding 
industrial production of Metropolitan Montreal. 


& & ACILITIES: The Port of Montreal's grain-handling 


* facilities are being increased to meet 
potential requirements enhanced by the Seaway. 


5 


e SP ACE « The 35-foot depth of the St. Lawrence ship chan- 

* nel between Montreal and the Atlantic enables 

the largest of passenger and cargo liners and tankers to 

manoeuvre easily between the open sea.and Montreal's ex- 
tensive and expanding harbour area. 







Shipments to and from the United 
Kingdom, Europe, South America, 


Africa, Middle and Far East. 







CANADA’S ps 


THE MONTREAL PORT COUNCIL 























Focal point of the Si. Lawrence 
Seaway. 


2 EFFICIENCY: Frequency and diversity of sailings to 
= 


and from all ports of the world, fast 
and efficient port handling, mean savings to shippers and 
better service to consignees. 


we POTENTI ALITIE : The Port of Montreal, the focal 


point of the St. Lawrence Sea- 
way will provide for shipment and trans-shipment to and 
from Canadian as well as American largest market areas. 


THE CITY OF MONTREAL 


IN COOPERATION WITH 


SHIP VIA MONTREAL 


